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: g‘.. : .. THIS MORTGAGE {"Sccurity Irstrument”) is givenon  MARCH §9TH, 1992 - The morigagor is
¥ " MICHAZL D KELLEHER and LAVAIZ A KENFIELD, HUSBAND AND WIFE
oy
‘: R -)ZGE“')’TOWC’_.). This SCCLIr“y Instrument s givcn 10
f MIDAMERICA FEDERAL SAVINGS BANX
g . and whose

which is organized and existing under the Jaws of UNITED STALES OF AMERICA

Tﬂla debt is evidenced by Borrower's note dated the same date as this Security Instrument \m( ), wh

monthly pavments, with the full debt. if not paid earfier, duc and payable on AL 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the St wixll: tnicresi. and all rcncwals.
extertsions and maodifications of the Note: {b) the payment of all other sums, with interest, aovanced under paragraph 7 1o
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants aid agreements uader this

Security Instrument and the Note, For this purpose. Borrower does hereby morgage. grunt and conveve Lender the following
- described property locaied in cook County, filinois:
%

.- addressis 5900 W CERMAX RD, CICERO, IL 60650 ] <
I {"Lénlder”). Borrower owes Lender the principal sum of »

ONE HUNDRED SIXTY TWO THOUSAND AND NO/10O p

Doliars (U.S. 8 ). &

?IC? provides for {8

&

“d

o

"LOT &4 IN HENRY GROH AND COMPANY®S SUBDIVISION OF THAT PART .0F-BLOCK 1 Y

CLYING SOUTH OF THE ILLINOIS CENTRAL RAILROAD AND THAT BLUCK 2 .

" LYING NORTH OF RIVERSIDE PARKWAY IN THE CiRCUIT GOURT Qﬁgiig OF THE (?
" SOUTHEAST /4 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE HORTHEAST I\
“'1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12

~EAST OF THE THIRD PRINCIPAL MERIDIANW IN COOK COUNTY,ILLINOIS SITUATED

"IN THE VILLAGE OF RIVERSIDE, COOK COUNTY, ILLINOIS.

P.I.N. 15254050320000 _ [&mdéhl
« UYL

which has the addressof 538 BYRD ROAD, RIVERSIDE |
~ Hiinois ( b0546 {"Propenty Address™):
B . ip Code]
. 774 ' Form 3014 9/90
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CTOGETHER WITH all the improvements now or bereafter crectd an the property, end abl casguenta, appuiteratives, o
'ﬁxiurcs now of hereafter a pant of the property. ANl replacements and” addhizond shall aidh bé ooy é’rcd by this Sccunly
Instrument. All of the foregoing is referred 1o in this Sceurity Instruinent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right lo smenigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Bommower warranis
and will defend generally the title to the Propenty against all claims and demands, subject 1o any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for matinaal use and non-unifean covenants with limited
variations by jurisdiction to constitute a uniform security instrunient covering real property.

U\IIFOR\! COVENANTS, Bonower and Lender covenant and agree as follows:

. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompiiy pay when duc the
pnnc:pal of and interest on the debt evidenced by the Nute and any prepayment and late charges due under the Note.

. Funds for Taxes and [nsurance. Subject to applicable law or 10 3 watien waiver by Lender, Borrower dhall pay 10
Lcndcr on the day monthly payments are ¢ue unler the Nate, until the Note as p.ud i full. a sum ("Fands™) for: {a) yvearly taxes
and-assessmients which ntay attain priority over this Security fnstrument as a fice on the Property: (hy yearly Jeaschold payments
or ground rents an the Property. if any: {c) yearly hazard or property insurance premiums: () yearly fiood insurance preniums,

. if any: (e) vearly raartyage insurance premivms. if any: and (5 any sums payable by Borrower to Lender. in accondance with
the provisions of parag/uph 8. in licu of the payment of morigage insurance premiums. These items arc called “Escrow tems.”
Leader may, at any time, ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mortgage loan auny require for Borrower's escrow account under the federd Real Estate Scilement Procedures Act of

1974 as amended from Bme 1 ticnn. 12 U.S.C. Section 2601 ¢1 seq. ("RESPAT™), unless another law that applics 1o the Funds

" -seis u lesser amount. If so. Lender-may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amaunt.

Lendsr may estimate the amoynt of Uuids due on the basis of currem data and reasenable estimates of expenditures of future

~ Escrow [tems or otherwise in accardance with applicable law.

.The Funds shall be held in an institution whose deposits are mnsured by a fedesal agency. instrumentality. or catity
{including Lender, if Lender is such an institution) ¢r in any Federal Home Loan Bank. Lender shail apply the Funds o pay the
Escrow ftems. Lender may not charge Borrower {o~iiplding and applying the Funds. annually analyzing the escrow account, or
verifying the Escrow [rems, unless Lender pays Bosinviey inicrest on the Funds and applicable {aw pennits Lender 1o niake such
a charge. However. Lender may reguire Borrower to pav-onc-time charge for an independent real cstate tax reponting service

used by Lender in connection with this loan, unless applicilie law provides ntherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or camings on the Funds.

- Borrower and Lender may agree in writing, however. that iaterest <iall be paid oo the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing credics 2ad debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secuiny dor all sums secured by this Security Instrument.

-+ 1f the Funds held by Lender exceed the amounts permitieg 10 be held by spplicable law., Lender shatl account to Bomower
for the excess Funds in accordance with the requirements of applicable law. If thoamount of the Funds held by Lender 1 any
time is not svificient 1o pay the Escrow ltems when due, Lender may so notify Barrowsr in writing, ind, in such case Borrower
_shall pay to Lender the amount necessary (o make up the deficiency. Borrower shal’ make up the deficiency in no more than
mcm montiily payments. at Lender's sole discretion.

s Upon pavment in full of all sumis secured by this Security Instrument. Lender shal, piomptly refund tn Borrower any
Funds heid by Lender. If. under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prier to the acquisitivp or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale 28 a credit againgt the sums secarced by
this Security Instrument.

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lepier undcr paragraphs

1 and 2 shall be applied: first. to any prepayment charges due under the Mole: second. 10 amounts pavabl: wawder paragraph 2:
third_ to interest due: founth, o principal due: and last, 10 any late charges due under the Noge.

4. Charges: Liens. Borrower shall pay all taxes, assessiments, charges. fines and impositions altributable to the Propeny
which may allain priority over this Security Instrumeni. and Jeaschold payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2. or if not paid in ifhar munner, Borrawer shall pay them an tinke directiy

g0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

“1f Borrewer makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

) Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender: () coniests in good faith 1he fien
by, or defends against enforcement of the Tien in, legal proceedings which in the Leader’s apinion opersie 0 prevent the
‘enforcement of the lien; or {c) seeures from the holder of the fien an agreement satisfactory to Lender subordinating the lica 1o

- this Security Instrument. If Eerder detenisines that any piet of the Propenty is subject to o fien which maay attain prianily aver

 this Security Instrument, Lewder may give Borrower a notiee identifving the lien. Bornower shall satisfy the lien or take onc or

_ more of the actions set forth above within 10 days of the giving of nutice.
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"\ 5. Havzard or Property Insurance. Borrower shall keep the iMprovements fnv existing or hc reafter crected on the
Pmpcny insured agaiast Ioss by fire, hazards included within the term “extended voverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall e taintained in the amounts and for the periods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval

“which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may. o Londer's

option. obtain coverage to protect Lender's rights in the Property in accondance with paragraph 7.
All insurunce polizies and rencwals shail be acceptable to Lender and shall include o standard mortpage clause. Lender

shiall have the right to hold the policics and sencwals. I Lerader requires, Bacrower shall prompily give to Leoder all receipts wf
‘paid premiums and renewal notices. [n the event of loss, Borrnwer shall give prompt wotice to the insurance carrier and Lender.

Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurtnce proceeds shall be applicd 10 restoration or repair of the
Propenty damaged. if the restoration or repair is cconemically feasible and Lender's security is st icssened. If the restaration or
repair is not economically feasibic or Lender’s sccurity would be Jessened. the insurance procecds shali be applicd 1o the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrewer. If Borrower abandons the
Property, or does put answer within 30 days a notice from Lender that ibie insurance carrier has offered o seitle a claim, then
Lender may collect tne insurance proceeds. Lender may use the proceeds to repair or restore thie Propeny or o pay sums

- secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Ponower otherwise agree in wriling, any application of proceeds io principal shall nol exiend or
postpone the due date of the Lwathly payments referred 1o in paragrmphs 1 and 2 or change the amount of the payments. If

-under paragraph 21 the Property s ».quired by Lender, Borrower's right to any insurance policies and proceeds resulting from
- damage to the Propenty prior to the aromisiion shall pass to Tender 1o the extent of the sums secored by this Security Instrument
‘immediately prior 10 the acquisilion.

6. Occupancy, Preservation, Mainlcia:ae and Protection of the Property: Borrowers Loan Application: Le Nhnlnls.
Borrower shall eccupy. establish, and use the Propeity as Borrower's principal residence within sixty davs after the exccution of
this Security lnstrument and shall continue to pecupy-the Property as Borrowes's principal residence for ab beast one vear after
the dute of occupancy, unless Lender otherwise agtecsda writing, which consent shail not be uprcasonahly withhicld. or unless

‘extenuating circumstances exist which are beyond Baimiwer's control. Borrower shall not destroy. damage or impair the

Property. allow the Property to deteriorate, or commil waste sx the Propenty. Borrower shall be in defaul if any lorfeitare
action or proceeding. whether civil or criminal. is begun that in Lender's good faith judgment could result in forfeitute of (he
Property or otherwise materially impair the lien created by this Sccurity fnstrument or Lemder's security interest. Bormower mav
cure such 3 default and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a nuling
that, in Lender’s good faith determination, precludes forfeiture of the Borower's interest in the Propenty or other matesial
impatrment of the len crcated by this Security Instrement or Lender's scoyiivy interest, Bortower shall sise be in defauly if
Barrower. during the loan application process, gave materially false or inxccurate Ztremmation or staiements 10 Lender (o7 faifed
to provide Lender with any matenial information) in connection with the Joan evilenoed by the Note. including, but not hmited
to, representations conceming Borrewer's occupancy of the Property as a principal res/donce. I this Secunity Instrument is on a
lcaschold, Borrower shall comply with ali the provisions of the lease. 15 Borrower 2iquires fec title to the Propeny. the
lmscho‘ul and the Yee ntle shall not merge unless i.ender agrees 10 the merger in writing.

- 7. Protectinn of Lender’s Rights in the Property. If Borrower {ails to perfonn the covenanis and agreements com.smcd m
this Security [nstrument, or there is a legal proceeding that may significamly affect Lender’s right) tn ihe Propeny (such as a
proceeding in bankrupicy. probate. for condemination or forfeiture ar 16 enforce laws or regulationsiz b Lender may do and
pay for whatever is necessary o protect the value of the Propenty and Lendes’s rights in the Propeny./Lopder's actions may
include paying any sems secured by a lien which has priority over this Sccuriny instrument. appeaning. ir-court. paying
reasoneble attomneys” fees and entering on the Property io make repairs. Although Lender may tzke action undecinis paragraph

-7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree (o other termis of payinent, these amounts shall bear interest from thic

date of disbursement at the Note rate and shall be pavable. with interest, upon notice from Leader to Borrowes requesting
payeent.

3. Mortgage Insurance. If Lender required mongage iasusince as a condition of making the loan secured by this Security
Lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
morigage insurance coversge required by Lender Japses or ceases to be in effect. Borrower shall pay the premigats reguired 10

- obtain coverage substantially equivalent o the morngage insurance previously in cffeet, al @ cost substantially equivalent te the

cost to Berrower of the mongage insurance previously in effect. from an aliemate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month 3 sum equal 1o
onc-twelfth of 1he yearly morigage insurance premitm being paid by Borrower when ihe insuranse coverage lapsed or ceased i
be in effect. Lender will accept, use and relain these payments as a loss reserve in liew of mongage insurance. Loss reserve

Form 3014 9:90
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps) -

THIS FIXED/ADJUSTABLE RATE RIDER is mad this 19TH dayof MARCH .
19 92 | and is incorporaled into and shall be deemed to amend and supplemeni the Morigage. Deed of Trusi or
Security Deed {the “Securiiy Insirument”™) of the same date given by the undersigned (the *‘Borrower™) to

secure Borrower's Fixed/ Adjustable Rare Nowe (the *“Note”) 1o
HIDAMERICA FEDERAL SAVINGS BANX

{the **Lender™) of the same date and covering the property dcscnh‘ }m the Security Indrament and located at:

-»j"
538 BYRu ROAD, RIVERSIDE, ILLINDIS EWOS%

Ji*ropenty Address,

THE MJT: PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LINITS THE AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AND THE

MAXIMUM dd° £ THE BORROWER MUST PAY.

3 "
ADDITIONAL COVENANTS, Fcaddition ta the covenants and agreements made in the Sectirity Instniment, Bortower p-;

and Lender further covenamt and sgrec s follows: &

Y

A. ADJUSTABLE RATE AND MOSNTHLY PAYMENT CHANGES g : E

The Note provides for an initial fixed Gitcrest rate of 8.250 @5, The Note provides for a change %

in the initial fixed rate, as follows: L

4. ADJUSTABLE INTEREST RATE AND MONCHLY PAYMENT CHANGES ';

{A) Change Dates
The initial fived interest rate 1 will pay will change ot :%e-first day of APRIL , 1997

which is called the *“Change Pate.”

(B) The Index

At the Change Date, my interest rate will be based on an Index. The “index"” is the weekly average vield on United
States Treasury securirics adjusted 1o a constant maturity of 10 years, as mads available by the Federal Reserve Board. The
most recent Index figure availabie as of the dawwe 43 days before the Change ' Date is called the **Current Index.”

{f the Index is no longer available, the Note Holder will choose a new index thar e based upon cemparable information.
The Note Holder will give me notice of this choice.

() Calculation of Change

Before the C}‘ang,r: Daie. the Note Holder will calculate my pew interest rate by addips”
HO AND ONE HAL¥ percentage pointisy ¢ 2. 589 9% 1o tire Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ore peren.age noint (G.125%).
Subject 10 the limit stated in Section 4(1) beiow, this rounded amount will be my new interest rate undl i ite Matunty Daic.

The Note Holder will then determine the amount of the monthly paviment that would be sufficient (o repay the unpaid
principal that | am expected to owe at the Chiange Date in full on the Maturity Date at my ncw terest rate n substantiaily
equal payments. The result of this calculation will be the new ameunt of my monthly payment,

(D) Limits on Interest Rate Change
The interest rate 1 am required o pay at the Change Date wiil not be greaier than 14.250

which is called the **Maximum Rate™.

%

»

Form 2176 11,88

HUlﬁSTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY-Single Family-fasoit Mae Uniforc lastiument
{pare 1 of 2 pazes)

@'«8951\ o VIIP MOATGAGE FORMS » 13131293 £300 « BOHIS21- 7291
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