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LIBERTYVILLE, IL 6004

RECORD AND RETURN TO:
':‘ ',"n o Py ~
BT HECE 9210997

LASALLE TALMAN BANK FSB
870 SOUTH MILWAUKEE AVENUE
'IJBFRTYVILLE, ILLINOIS 60048

ATTENTION: WENDY KUNDIT. [Space Abave This Ll For Reeording Daig) ~-- - -

MORTGAGE |
312023-6 \
A1

THIS MORTGAGE ("Secisiiv Instrument”) is givenon - MARCH 19, 1992 . The morigagor is
CHARLES M. STRENG
AND KATHLEEN A. -S5TRENG, HUSBAND AND WIFE

(“Borrower”). This Security [nstrument is given to

LASALLE TALMAN BANK FSB

which is organized and existing under the laws of UNITEL GTATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60614 " Lender®), Borrower owes Lender the principat sum of
EIGHTY SIX THOUSAND FOUR HUNDRED

This deht s evidenced by Borrower's nole dated the siune date as this Suur wy fnstruinent ("Noie®), which provides for
monthly paynieats, with the full debt, if wot puid entlier, due and paynble on APRIL 1, 2007

Thix Secunty Instoument secures to Lender; (i) the repayment of the debt evideneed ovahe/Note, with interest, aid abl unkulu.
extensions and modifications ot the Notey (b) the payment of all other sums, with intzrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this
Seeurity Instrument and the Note. For this purpase, Borrower does hereby mostgage, grant and Convi:y 1o Lender the following

described property located in COOK County, lllinvis:
LOT 6 IN BLOCK 1 IN THE SUBDIVISION OF THE NORTH 1/2 OF TPZ SOUTHWEST

1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. f B
)
LY
&
X
13-24-119-006~-0000
which has the address of 3745 NORTH WHIPPLE STREET, CHICAGO Strest, CHy ,
s 60618 "p ")
flincis Zlp Code ("Property Address”),
DPS 1088
ILLINOIS-Singls Formuly-Fannie Mae/Freddie Mao UNIFORM INSTRUMENY Page 1ol b Form 3014 9/80
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S Hazard or Propei® Fosuriee, Borower sWEl keep Tmp0Femdils now exsting or herealter erecled on the

Propeny maued agatnst e by e, hiseds sncuded withio the tean "extembed (:4wc?ugu"-mnﬁuny other hazards, 1inchiding
(sl ar Hoodimg, for which Lember eequines mswance, Thiv mssirunce stadi be ainntmsed i the anounts siud for the periods
that Lendes roquites, The imsuance enreer providing the insurance shill he chasen by Borrower subject o Lender's approval
which shall not be unrensonibly withheld, 11 Boreower fails to mnintin coverage described above, Lender may, at Londer's
apuen, obluin coversge to protect Lender’s tights in the Property in accordance with paragraph 7.

All insurance palicies and renewalds shall be seceptable 1o Lender und shall mclude & standard morgape chuse. Lendere
shall huve the sight 1o hokd the policies und renewals, I Lender requires, Borrower shal) promptly give 1o Lender all receipts of
puidd promitems nnd ronewal notices, In the event of Joss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Leader muy muke proot of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied (o restoration or repair of the
Property damaged, 1f the restorgtion or repair is eeonomicully feusible and Lender’s security 18 not fessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessenud, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not thea dite, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 duys w notice from Lender that the insurice carrier has oftered to settle o clmam, then
Lendor may collot the insurance proceeds. Lender may use the proceeds o repate or restore the Property or 1o pay sums
secured by this Securicy Instrument, whether or not then due. The 30-day period wail begin when the notice 15 given.

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to peincipul shull not extend or

postpone the due date o the_ monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. If

under parugraph 21 the Properveis sequirsd by Lender, Burrower's right 10 any insurance policies und proceeds resulting from
tamage to the Property prior o tasacqguisition shull pass to Lender o the extent of the sums secured by this Security Instrument

immadintely prior 1o the wequisiioss
6. Oceupuncy, Preservation, Montnrnce and Protection of the Property; Borrower's Loan Application; Leascholds.,

Borruwer shall occupy, establish, and use’the Property as Borrower's principal residence within sixly days after the exceution of

this Security Instninent und shall continue 1 oceupy the Property us Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agiees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstanses exist which are beyond Korzower's control. Borrower shall not destroy, damago or impair the
Property, allow the Property to deteriorate, or vompas waste on the Property, Borrower shall be in defilt H iy torfeiues
action o1 proceeding, whether civid or criminal, is begun Garin Lender's good fmth judgment could result in forfetture of the
Property or otherwise nutterially timpair the hen created by this Security Instrament or Lender's security interest. Borrower may
cure such n defaudt mnd reinstate, as provided in paragraph 18, Yy causing the action or proceeding 1o be dismissed with « roling

I

that, in Lender's pood faith determination, preclodes forfeiture o! fie Burrower's iterest in the Property or other material

impuirment of the lien created by this Seewrity Instrunoent or Lendes” s/ secueity interest. Borrower shall also be in default if

Borrower, during the loan uppheation process, gave muterinlly fulse or ineecumle infornmtion or statements to Lender (or failed
to provide Lender with any mateaiat infonmtion) in connection with the loan/evidenced by the Note, including, but not limited
to, representations conceraing Borrower's occupancy ol the Property as u principe! residence. 11 this Seurity Instrueent is on s
leaschold, Borrower shall comply with afl the provisions of the fease. 16 Bomovess acquires fee title 1o the Property, the
lessehold and the Tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the corsnants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or regulitions), then Lender may do and
pay for whatever is necessary to protect the vahie of the Property and Lender's nights in the Froreey, Lender's actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, upfecing in courf, paying
rensonable attorneys® lees and entering an the Property to make repairs. Although Lender may take setienaader this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beconw wdditional debt of Borrower secured by this
Security Instrument. Undess Borrower amd Lender aigree to other terms of payment, these winounts shall bear interest from the
dnte of dishtircement ad the Note rate and shall be payible, wilh interest, upon notice from Lender (o Borrower requesiing
paynent.

8. Murtpage Insurance, {f Lender required mortgage insurance as n condition of mauking the loun secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, Uf, for any reason, the
mortgage insisance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premioms required fo
obtain coverage substantially equivalent to the mortgage insursnce previously in effect, at  cost substantially equivilent to the
cost to Borrower of the mortgage insurunee previously in effect, from an alternate mortgnge insurer upproved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall poy to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premuiuvm being puid by Bagrower when the insurance covernge lapsed or ceased lo
be in effect, Lender will aceept, use and retain these puyments as a loss eserve in liew of mortgage insurance. Loss resorve

DPS 1031
Form 3014 9/90
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LINQEFLCIAL, COR Yo vy, 227222
17, Tronsfer of the By ne{iciRl bledeskin Soivdaer, N purt f the Property or any interest in il

in sobd or trnasterred (or o g beneficial nterest in Burrower is sold or transtéered and Borrober i nofs natursl person) without
Lender's pnoe waotten consont, Lender may, ot 108 option, require immedite payment in full of all sy recured by thin
Sectrity tnsteumont. However, this gption shall not be exercised by Lender 1t exercise is prohabited by federal law as of the date
of this Securily Instrument,

If Lender exercises this oplion, Lender shull give Borrower notice of aceelertion. The notice shall provide a peried of not
less than 30 days from the date the notice is deliverad or mailed within which Borrower eiust pay all sums seetred by this
Security Instrument. [F Borrower fils to puy these sumy prior to the expiration of this period, Lender may invoke sy remedies
permittedd by this Security Instrument without further natice or demand on Borrower.

18. Burrower’s Right to Reinstute. [/ Borrower mueets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discontinied at any Gme prior to the earlier of: (1) 5 days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of # judgment enforcing this Security Instrument. Those conditions ure thut Burrawer: (1) pays
Lender all sums which then wonld be due under this Security Instriment and the Note as if no acceferstion hud oceurred; (b)
cures any defuult of any other covenants or agreements; (¢} pays wll expenses incurred in enforeing this Security Instrument,
including, bt not Yisited 1o, rensonnble sttoraeys” fees: und (1) takes such action as Lender may reasonably require to wssure
that the lien of this Seeunty Instrument, Leader’s rights i the Propenty and Borrower's obligation to pay the sums secured by
this Securtty (nstrument shidl continue unchanged. Upon reinstatement by Borrower, this Secunly  Instrument andl the
obligations secured hercinvsiull remain fally effective us if no secelenstion hid ocesrred. However, this right to reinstute shall
not apply in the cuse of aeceiriniion under paragraph 17,

19. Sule of Note; Charipe 6f Loan Servicer, The Note ar a purtial interest in the Note (logether with this Security
Instrument) may be suld one ot nior times withoul prioe aotice to Borrower, A sule may result in s change in the entity (known
us the "Loan Servicer™) that collects morthly payments due under the Note and this Secunty Instriment, There also may be one
or more changes of the Loun Servicer utedzsad to a sade of the Note, 11 there is w chunge of the Loan Servicer, Borrower will be
given written notice of the change in aecorbunes with parngraph 14 shove und applicable law. The notice will stute the name and
address of the new Loan Servicer and the address to which puyments should be made, The notice will also contain any other
information required by upplicuble Jaw,

20. Huzardows Substances. Borrower shatl nabcase or permit the presence, use, disposal, stoeuge, or release of any
Huzardous Substzaces on or in the Property. Boreower shatl not do, nor allow anyone clse to du, anything affecting the
Property that is in vialation of any Environmental Law. Tle preceding two sentences shall not apply to the preseace, use, or
storge on the Property of smadl quantities of Huzardous Subsiances that are generally recognized 10 be appropriste to normul
residentind uses and 1o nuintenance of the Property.

Borrower shall promptly give Lender written notice of any igvastgation, claim, demand, lawsuit or other uction by any
governmental or regulutory agency or private pirty involving the Property ind any Hazardous Substunce or Environmental Law
of which Rurrower hus actunl knowledge. [f Borrower leams, or is nofified by eny govemmental or regulatory atthority, that
any removal or other remedintion of uny Hazardous Substance aitfecting the Property is necessury, Borrower shull prompily take
ull necessury remediul wetions in accordance with Enviconmentnl Law.

As used in this purageaph 20, "Huzarlous Substunces” wre those substances tehrcdaas toxie or huzardous substances by
Environmental Law and the following substunces:  gasoline, Kerosene, other flummzbic oo toxic petrolenm products, toxic
pestivides and herbicides, volatile solvents, muteriuls contuming ashestos or formaldehyde, pobrudionctive muterials. As used in
this parugraph 20, “Environmental Law" means federal luws and laws of the junsdiction where the Property s located that
selate to health, salety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader ferther covenant amd agree as follows:

25, Aceelernlion; Remuedies, Lender shisl) give notice to Borvawer prior to necelerntion following Burrower's hreach
of ary covenant or agreement in this Securily Tnstrument (but not prior to acceleration under pavgraph 17 unfess
applicuble law provides otherwisel, The notice shull specify: (u) the defuult; th) the action required lo cure the defuult;
(c) u date, nut Jess thun 30 days from the date the notice is given 1o Borrower, by which the defuult must be cured; and
{d) that failure to cure the default on or befure the date specitied in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to ucceleration und foreclosure, I the default is not cured on
or hefore the date spevified in the notice, Lender, at its option, may require immedinte payment in Tull of ull sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by Judiciu)
proceeding, Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees und costs of title evidence,

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instniment
withowt charge to Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form s ;?;;
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