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LOAN NO. 02-30510-11 This instrumenl was prepured by:

N\( J  Elaine M. Vedder

1220 Hoyne Savings and Lonn Association
4786 N. Mitwaukce Avenue
Chicggo. L 60630

Box 297
DCL95945y

A

MORTGAGE ) \
,

This Mortgages'*Security Instrument’') is given on. the l9th day. ef March ... s
199.2.. "The mortgapon is....... DAYID. L. MEYER anst. (A\RDLL A MEAER, hhe . wlfe 0

........................................................................................................... T T

.................................... U Rorrower’ Ihls Smuruy Imtnmwm INogiven o .
CHoyne Savipgs snd Lown Ascoelatlon 000 . which 1y urg.uu(cd and existing
under the laws of . The State of Mlngis , and whose address is.... .. 4786 N, Milwaukee Ave,

o .‘.«hltﬂkﬂ. ILL .6.9.6.3.“. ............................................. . ("Lender’)
f'OUSAND AND NOI’.]{)'QH!S--—.

ddwd the same darte as this Security I:mrumc a g“ch") whuh pr\)vldcs tm nmmhly pavments, with the full debt,
if not paid earlier, due and payable on .. acedl fee, 2012 T This Security lnstrument
secures to Lender: (a) the repayment of the debr evidenced by the ’\lmc with snterest, and all renewilds, extensions
and modifications; (b) the payment of all other suma, with interest, advanced under paragraph 7 1o protect the sccurity
ot this Security instrument; and (¢) the performance af/gorrower's convenants and agreements under this Security
Instrument and (he Note. For this purpose, Borrower dous hereby maortgage, grant and convey to Lender the following

deseribed property located in ... o .Caok e County, Minois:
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LOT ONE HUNDRED FOURTEEN o e e s e et ol st e o mm o m  im om e (1L14)
In Arlington Terrace Unly No. 2, a subdivislon Jdodhe Northeast and Northwest Quarter
(1/4) of Section 21, Townshlp 42 Nerth, Range 11(East of the Third Frincipal Mer{idlian,
according to Plat thereof registered in the Offic- aof the Regdstra} of Titles of Cocok
County, Ill{nois, on March 18, 1966, as Document Number 2261388.
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REAL ESTATE TAX lNl)l-x NO. gﬁ ’/('/ /0/ /.,?

which has the address of ... & .Z.Q.f?..m.I.'?.!.‘.‘.l.e..l,,.m,{‘ﬂ.",!' ........................................................................... .

(Streed) {Cnyj
Hinois ... 60004 . ("'Property Address');
12p ( ude)

TooE rurr Wit h all the improvements, now or hereafter erected on the property, and all casements, rights, ap-
purtenanees, rents, royalties, arineral, oil and gas rights and profits, water rights, and stock and all fixoures now
or hereafter a part of che property. All replacements and additions shall also be covered by this Security 1nstriement.
Al of the foregoing is referred to in this Secarity Instrument as the ““Propueriy.”’

HOUKRROWER COVENANITS that Borsower is lawlully seised of the estite hereby conveyed and has the nght to mos-
tgage, grant and convey the Property and 1hat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the citle to the Peoperty against all claims and demands, subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenaids for national use atd pon-uniform convenands with
iimited variations by jurisdiction to constiute a uniform security instrument covering real property.

Form 3014 1/83
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It coder rcquumlwlN-@eF Fnl'n‘mlililnA:lukiu‘ the @\P¥y this Scecurity Instnoment,
Cnfia Vs TeGuited o afabitedin e el MR Runnil duch fime 4y the requirement

Horrower shall pay the
for the manrangee tetmmates an acvordasce sl Bogrowes's and Temder's weitten agrecment or apphivable faw

A Inspection. Lender o s agent may mnke reasanmbie entefes apon sid dnsgiecefons of the Peopedy. Vender
shali give Borrower notice at the time ob O prios to an inspection specilying 1easonable vauwe for the invpection.

9. Condemnation. The proceeds of any award of claim for dumages, direct o conseguential, 1w connection with
any condemnation or other taking part of the Property, or for conveyance in licu of condemnation, are herehy as-
signed and shall be paid o Lender

In the event of & total taking of the Property, the proceeds shall be applied to the sums secnred by thys Security
instrument, whether ar got then due, with any excess paid to Borrower, In the event of a partial taking of the Pro-
perty, ubnless Horrower and ender otherwise agree in writing, the sums seeured by this Security Instrument shall
be reduced by the amoumt of the proceeds muluplied by 1he following racton: ¢a) the totad amount of the sums
secured immedtately betore the tgking, divided by (b) the fair market value of the Property immediately belore the
taking. Any balance shall be paid 1o Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender to Harrower thar the condemnor ollers
tor mahe an award of settle o claim For damages, Borrower iils to respond to Lender within 3 days after the date
the notice is given, | ender s authorized to collect and apply the proceeds, ad ils option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instnument, whether or not then due.

Unless Fender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not ex
tendd or postpone the due date of the monthly payments referred 1o in paragtaphs 1 and 2 or change the wanount
ol such payiment

10. Borrowe: Nit Releused: Farbearance By Lender Not g Walver, Lxtension of the thne tor payinent or modilica
tion of amorntizat/onof the sums secured by this Security Instrument granted by Lender to any successor o interest
of Borrower shall G0t operate o release the liabiliny of the ariginal Borrower or Borrower's successors ininterest,
Lender shall not be reqquired to comumence procecdings against any successor i interest 01 refuse (o extend time {or
payment or otherwise modifly amortization of the sums secured by this Security Insirament by reason of any demand
madce by the original Borvoscioor Borrower’s suceessors ininterest. Any forbearance by Iender i exercising any
right or remedy shall not bea dviiver of or preclude the exercise ol any rnight or remedy.

11. Successors and Assipn-SGound; Joinl and Severui Liabif(ty; Co-signers. The conenacics and agreemenes of
this Security Instrument shall bind <nd benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowdo o covenants and agreements shall be joimt and several. Any Borrower who
co-signs this Security Instrument but‘docsnot execute the Note: {a) is co-signing this Security lnstrument only to
mortgage, grant and convey that Borrover'siinterest it the Praperty under the terms of this Security Insinunens;
(b) is nol personally obligated 10 pay the scpswecured by this Security Instrument; and (¢} agrees that Lender amd
any other Borrower may agree to extend, madif forbear or make any accommodations with regard to the terms
ol this Security Instroment or the Note withoet 2ot Borrower's consent.

i2. Loan Charges, |} the loan secured by 1his's>curily Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the fawerest or other loan charges collected or to be coliected in
connection with the foan exceed the permitted limits, then; ta) any such loan charge shatl be reduced by the amount
necessary to reduce e charge 1o the penmitted limit; and/(b) any sums already collected trom Borrower which ex.
ceeded permitied innys will be retunded to Borrower, Eenactanoy choose 1o make this refund by reducing the prin
cipal owed under the Note or by makig o direct payment o Barsoser Hworetandd redaces prinwipal, the jeduction
will be treated as a partiad prepayment withowt any preepaymentcboage under the Note,

LY. Legisiation AFfecting Lender’s Righty, I enactment or expication of applicable laws has the effect of render-
ing any provision of the Nate or this Security instrument unenforeeabic accarding (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit Insirument and may invoke any remedices
permitted by paragraph 19, 1f Lender exercises this option, Lender shall takethesteps specified in the second paragraph
of paragraph 17.

t4. Notices. Any npolice 1o Borrower provided for in this Security tnstrumero shall be given by delivering it or
by mailing it by first class mail unless applicable faw reduires use of another metisd. Ahe notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender Any notice 1o Lender shall
be given by first class mail 1o Lender's address stated herein or any other address Lerder designates by nolice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have bien given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal lnwand the law of the
jurisdiction in which the Property is tocaied. {n the event that any provision or clause of this Sceadty Tastrument
or the Nate conflicts with applicable law, such canflict shall not affect other provisions of this Secerss hastrement
or the Nore which can te givent effect withoue the conflicting provisiop. Ta this end the provisions ol Vnis Security
Instrument and the Note are declared to be severable.

16. Borrower’s Capy. Burrower shall be given one conformed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or 4 Benelicial Interest in Borrower, 11 all or any part of the Property or any in-
ferest i bt is sold of transterred tor iV a beneficial interest 1 Borrower s sold or transterred and Borntower is nol
o natural person) without Lender’s prior written consent, Lendet may, at ity option, requite immediate payment
i full of gl sums secured by this Security Insteyment. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal kaw as of the date of this Security Instrument.

I Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all
sums secured by this Security Instronment. If Borrower fails to pay these sums prior 1o the expiration of this period,
L.ender may invoke any remedies permitted by this Security Tnstrument without further irotice or demand on Borrower.

18. Borrewer's Right to Relastwte. 11 Borcower meets certain conditions, Borrower shall have the right to have
enlorvement of this Security [nstrument discoptinued at any time prior 1o the carlier of: {a) 5 dayy {or such ather
period as appheable faw may specify for reinstatement) before sale of the Property pursuant (o any power of sale
contaiped in this Sceurity Instrument; or (b) entry of a judgment enforcing this Security Insirument. Thase condi-
tions are that Borrower: () pays Lender all sums which then would be due under this Sccurity Instrument and the
Nuate had po aceeleration oceurred; (b)) cures any defaall of any other covenants or agreements; (¢j pays atl expenses
incuired in eaforcing this Security Instrumnent, including, bwt nat limited 1o, reasonabie attorneys® fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, bender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
vhanged. Upon reinstatement by Horrower, this Security tustremient and the alligations secured hereby shall remain
fully effective as if no aceeleration had occurred. However, this right (o reinstate shall not apply in the case of ac-
celeration under paragraphs 13 or L7,

6CGLETZ6
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