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BARCLAYSAMERICAN/MORTGAGE CORPORATION

p.0. BOX 33213
CHARLOTTE, NORTH CAROLINA 28233
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THIS MORTGAGE ("Sveiriy dnstrament” ) is given on MARCH 10, 1992 . The mortgugor is

GARY S. MARSHAK
AND KAREN S. MARSIAK, HUSBAND AND WIFE

{"Borrower™), This Security [nstrumenlt 1s givea o

BARCLAYSAMERICAN/MORTGAGE CORPORATION

which is orgunized and existing under the laws of ' THE STATE OF NORTH CARCLINA , und whese
wldress is 5032 PARKWAY PLAZA BOULEVARD #@

CHARLOTTE, NORTH CAROLINA 28217 C'Lender), Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND THREE HUNDRED (o

AND 00/100 Dollars (1.8, $ 202,300,002y

L ' ] : " "
This debt 15 vvidenced by Borrower's note dated the sume date ns this Secunty Tnstrument {"Note”), which prm'ulcsﬁ
monthfy payments, with the tull debt, it pot pad carhier, due and payable on APRIL 1, 2007 s
T . . . . !
[his Security Instrunment secures 1o Lender: (a) the repayment of the debt evidenced ay e Note, with igterest, and all n'm'w.'d.'(.-:
extensions and modifications ob the Note; {b) the payment of all other sums, with intcrests advanced under paragraph 7 tog
protect the secunity of this Secwity Instrament; and (<) the performance of Borrower's voviants and agreements undey this¢
Security Instrument and the Nate For this purpose, Bortower does hereby mortguge, grant ainl comvey to Lender the tollowing
described property Jocated in COOK County, Hlinois:

THE NORTHWESTERLY 48 FEET OF THE SOUTHWESTERLY 210 FEET U¥ LOT 14 AND
THE SOUTHEASTERLY %2 FEET OF THE SOUTHWESTERLY 210 FEET OF 1AT 15, IN
BLOCK 1, IN GLENCOE, SECTIONS 5, 6, 7 AND 8 IN TOWNSHIP 42 NORTH, RANGE

13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-07-217-035-0000

which has the sddress ot 557 OLD GREEN BAY RD., GLENCOE Streat, City ,

INOLY 22 " : TTHN
Ulinois 600 ZIp Code ("Praperty Address”)
vrs 1089
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LINOQEE MO AL, LD R.Y, e
5 Hieard or ProperSafidund heioder SINLRAYTN Ltspr g Andw cximg or berealler eeecied on the

Property ansuned st o by e, tazands mcheded waban the ey "extended coverage” angl uny other hazanls, meluding
floads or Hendieg, e which Lender sequires msuranes This isarance shiall be maintoned i the umounts sad tor the periids
that Lepeder reguises. The sutunee carner providing the msurance shdl e chowen by Borrower subject to Lender's approval
which shull not be unicasonably withheld, 11 Borrower Luls to nsunthin coverage desceibed above, Lender may, a8 Lender™
option, abtin coverage o protect Lender's nights in the Property in accordance with pargraph 7.

Alb wstrance policies and renewals shdl be aceeptable 1o Lender and shatl include o standurd mostgnge clause. Tendes
shadl have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give 1o Lender all receipts of
patid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insuranee varricr and Lender,
Lender muy make proot of loss it not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance provecds shall be applied to vestorstion or repai of the
Property damaged, iF the restoration o repaie s ccanomically feasible anyd Tander's seounty s not lessened, [ the sestoraton o
repair is ant ecanamically feasible or Lender's security would be lessened, the insurance proceeds shatl be applicd to the sums
secured by this Secunity Insteument, whetber ar net then die, with any excess pind 1o Borrower. H Borrower alundons the
Property, of does not answer within W days a potive feonn Lender that the msursnce cerrier has offered o setle i clam, then
Lender may collect/tie insurance proveeds. Lender sy use the proceeds o repair or restore the Property or te piy sims
sectired by this Securiey dnstruaient, whether or nol then due. The 30-day peaod will hegin when the aclice is given,

Uddoss Lender anedBorower otherwise agree in writing, any application of procecds to principad shall not extend or
postpene the due date 6f Hemonthly payments referred to in piragraphs 1 and 2 or change the amoiunt of the paymenls. 11
under pirapraph 21 the Feopery)is acquired by Lender, Borrower's right to any surance policies and proveeds resulling from
dimage 1o the Property prior (0 e sequisttion shall puss (o Lender to the extent of the sums seenred hy this Seenrity Instrument
mediately prior to the aequistion.

6. Oceupnncy, Preservation, Maintemunee und Protection of the Property; Borrower’s Lonn Application; Lensehalds.
Borrower shall oveupy, establish, and st Froperty as Borrower's principal residence within sexty days alter the exveution of
this Security Instrument and shall continie to sccupy the Property as Borrower's principal residenve for ol leust one yoar after
the date of aceupancy, unbess Lender otherwisesgrees in writing, which consent shall not be unreasonably withheld, or unless
extentiating circumstarces exst which are heyond Barrower’s contral. Borrower shall nut destroy, damage or impair the
Property, allnw the Propenty 1o deteriogate, or cominicwaste on the Property. Horrower shall be in defuudt i any forfettere
setion or procecding, whether civil or criminal, is begin thaten Lender's good faith Judgment coudd result in forfeiture of the
Property or otherwise materially impais the lien created by this Sccdrity {nstrument or Lepder's security interest. Borrower muy
cure such o delault and reimstate, s provided ia paeagraph 18, by cuming the sction or proceeding to be hismissed] with worubimg
that, n Lender's god aith deteramnation, prechudes forfeiture o e Borrower's interest m the Propeity o ther matenal
impatament ob the hen created by this Secunty Instrament or Leader™s serurity interest, Borrower shadi afso e oin defanl 1f
Borrower, during the Joan application process, gave matenally false or e ueate informiation or stilenenls to Lender {or Failed
o provide Lender with any materinl information) in connection with the foan esilaed by the Note, including, but not limited
to, tepresentations concermng Borrower's occupancy of the Property ws i princ.pul residence., 1F this Security [nstrinment i on i
Leasehold, Borrower shall comply with all the provisions of the lease, [F Boreaes aequises fee titke o the Property, the
lesehold and the Tee titie shal! not merge unless Lender agrees to the merger w writting

7. Protection uf Lender's Rights in the Property. [ Borrower fails to perform the covénants and agreements contuined n
this Secunty Instrumeat, or there s i fegad procecding that may significantly alfuct Lender’s nghts in the Property (such as o
proceeding in bankruptey, prabate, for condemnation or forleiture or to enforce luws or regulatians), then Lender may do and
pay for whatever is necessary W protect the value of the Praperty and Lender's rights in the Fropcrty. Lender’s actions oy
include piying any sums secured by u lien which has priority over this Sccurity Instrument, aprepsng in court, paying
reasonable attorneys’ ees and entering on the Property (o make repairs. Although Lenders may take actica Under this paragraph
7, Lender does not have to do so,

Any anounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payinent, these amounts shall bear interest from the
date of dishursement ut the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment.

8, Murtpage Insurance. 1 Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrumeat, Borrower shal) pay the premiunis reguired Lo mantuin the mortgage insurance i effect. 1) for any reason, the
mostgage msutance coverige tequared by Lender lapses or ceases 10 he in etfect, Borrower shall pay the premiaums reguired to
obtain coverage substantially cquivalent to the mortgage insuaunce previously in effect, at a cost substantisfly equivalent to the
cost to Borrower of the mortgage msurance previausly i eftect, from an alternate montgage insurer spproved by Lender.
substantindly equivalent mortgage insurance coverage is nob wvailuble, Borrower shidl puy to Lender cach wnth g sum equaf to
one-twelfth of the yearly mortgage insurance premium being paid by Borrewer when the insuranee covenige Japsed or ceased 1o

e in effect. Lender will sceept, use and retain these payments s a foss reserve i liew of morlgage insurance. Loss Pr:&c‘l;:u
DPE 1081
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UNQFFIGIAL QPY SPYPLY:
17, Transfer of th ertyN) chetidial th y ) iy partied the Property or sny mierest m it

i ol or transtereet (or it a benchicaal intargst in Borrower i sold e tamsterred wnd Borrower as not u natiwad peisan) withou!
Lender's puor widten consent, Lender may, al its option, sequne unmedinte pryment in- tall of gl sums secured by this
Security ostrument. However, this aption shall ao be exercised by Lender 1} exercise s prohibited by federal Baw as of the date
of tius Seeurity Instrument.

It Lender exercises this option, Lender shatl give Burrower notice of acceleration. The notice shull provide w pesid of net
less than 30 days from the date the notiee 15 delivered or mailed withtn which Borrower must pay all sums secured by (his
Secunaty tnstrument, 11 Borsower ks to pay these sums prior to the expiration of this period, Lender moy invoke uny remedies
permntted by this Secunty Instesment without further notice o denand an Borrower.

18. Borrower's Right to Retnstite. 0 Borrower mueets certin conditions, Borrower shall have the right to have
enforcement of this Secunity Inslrument discontinged at any tme prior to the eardice oft () § days (or such other period as
spphicable law may specify for remstatement) before sake of the Properly pussusnl to any power of sale contaited i this
Sevunty Insteument; ar (h) entry of a judgment enforving this Secunity Instrument. Thase conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had ocedrred; ¢h)
cures any default of any other covenants or agreemients; (¢) pays wll expenses icureed inentoremy this Securdy Instrument,
inchicling, bt not Tiouted 1o, reasonable wttoraeys tees; wod () takes such action as Lender may reasonubly reginze o assure
that the Lien of thas Szeurity Instiwment, Londer’s rights in the Property und Borrower™s obligation 1o pay the sums secured by
this Security Instrumént shall continue unchanged. Upon reipstatement by Borrower, this Secunty [nstrument and - the
obligations secured hercky shall remain Rilly effective ws it no seceleration had oceurred. However, this right to reinstate shall
not apply in the case of aceuerilion umler puragraph 17,

19. Sule of Note; Chasge of Loan Servicer. The Note or & partisl interest in the Note (logether with this Security
Instrunient) my be sold one or gciesines withowl prior aotice to Borrower. A sibe may resultin s change i the enlity (known
s the "Loan Serviver™) that collects maihly payments due under the Note angd this Secueity Instrument. Thete also inay be one
or mure chunges of the Loan Seevicer direlnivd to n sale of the Note, I there 1s 0 charige of the Loan Servicer, Borrower will be
given written notice of the change in accordizice with paragraph 14 uhove and applivable law. The notice will state the nume and
address of the new Loan Seevicer and the agiteessgo which puyments should be made. The notice will also contain any other
information required by applicable law.

20. Huznrdous Substanees, Borrower shall o Giuse or permit the presence, use, disposal, storuge, or release ol any
Hazardous Substances on or mthe Property, Borrower sttt not do, sor allow snyene else (o do, anythig altedting the
Property that is in violution of any Enviromental Law. e preceding two sentences shall noCapply to the presence. use, or
staruge on the Property of small quantities of Huzardous Subitarces that are genernlly eecognized o be appropriate to noroul

residential uses and 1o mmintenance of the Property.
Borrower shall promptly give Lender weitten notice of any anvestizabion, claim, demand, lawsuit or other aclion by any

governmental or regulatory agency of private party involving the Propedty und any Hazardous Substance or Environmental Law
of whtch Borcower bas actual knowledge, 1 Borrower bearns, or is noiied byany governmental or regulatory authority, that
any removad or other remediation of any Hazardous Substance altecting the Property is necessary, Borrower shulb promptly takeg
all aecessary remedial actions in aceordunce with Enviconmental Law, r
As used in this parngraph 20, “Hazirdous Substinces” are those substances defined as toxic or hazardous substances hiwd
Environmental Law and the following substances:  gasoline, kerosene, other flammadie or toxic petroleum products, toxibe
pesticides and herhicides, volatile solvents, materinls containing ashestos or farmaldehyde,ind mdioactive materials, As used il;wz
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdicion wherethe Property s Jocated tha
relite 1o health, safety or environmental protechion. p
NON-UNIFORM COVENANTS, Borrower and Lendur turther covenam and agree as follows; v
21. Accelerntion; Remedies, Leader shull give notice to Borrower prior to sceeleration fallhang Burrower’s hreach
of any covenunt oF agreement in this Security Instrument (hut not prioe to gecelertion under pueageaph 17 unless
npplicable law provides otherwise). The notive shall speeify: (a) the default; (b) the uction required to cure the defuull;
(¢} a date, not Iuss thun 30 days trom the dute the notice is given to Borrower, by which the default must be cured; and
() that Failure to cure the defaull un e before the dute spevified in the notice may result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicint proceeding wd sube of the Peoperty. The notive shall further
inform Buerower of the right to eeinstate ufter aceeleration and the eight to wsert in the foreelsure proceeding (he
non-esistence of w default or any other defense of Borrower to aecelerntion and foreclosure, I the definltis not cured on
or hefore the date specified iz the aotice, Lender, ot its oplion, may reguire immediate pnyment in full of all sums
secured by this Security bnstrument without further demund und may Toreclose this Sccurity Instrument by judicinl
proceeding, Lender shalt be entitled to colivet all expenses incurred in pursaing the remedies provided in this paragraph
21, including, but not fimited fo, reasonable nttorneys® fees wnd costs of title evidence,
22. Release. Upon pavment of all sums secured by this Security Tnstrutient, Letder shall release this Secarity Instrument

without chirge o Borrower. Horrower shall pay any recordation costs.

tvp 3 N + TV Y 1 3 " 9 4 v 2 iy DP8 1092

23. Waiver of Homestend. Borrower waives all right of homestead sxemption in the Property. Form 3014 8180
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