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y )
THIS MORTGAGE ("Secvdiy Inslrument”™) is given on MARCH 25, 1992 . The morigugor i+
RAYMOND CLAY
AND DEBORAH A. CLAY, HUSBAND AND WITE
("Barrower®), This Securily Instrument is given o
LASALLE TALMAN BANK FSB
which is orgamzed and existing under the laws of  UNITED STATES OF AMERICA . und whos
address 1s 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 Lender™). Borrower owes Lender the principt sum of
EIGHTY TWO THOUSAND
AND 00/100 Dollars (U.S. § 82,000.00 ,
This debt is evidenced by Borrower's note dated the same dute s this (Secinty Instrument ("Note™), which provides for
aronthly payments, with the full debt, if not puid earlier, due and payabte on —A2RIL 1, 2022
This Security {nstriment secures fo Lender: (a) the repayeent of the debl evidenced by the Note, with interest, and sl repewals,
extensions und modifications of the Note; (b) the payment of alt other sums, with inferewt, advanced under parageaph 7 to
protect the security of this Security lnstriement; and (¢} the performance ol Borrower's covanants and agreements under this( g
Security Enstrutnent and the Note, For this purpose, Borrower does hereby mortgage, grantsad convey to Lender the following B
described property located in COOK County, lllinois: b
LOT 48 AND THE NORTH 8 FEET OF LOT 47 IN BLOCK 17 IN BErRWXM, Y
A SUBDIVISION OF BLOCKS IN BLOCKS 4, 5, 12, 13, 20, 21, 24,.29, ZE
34, 3%, 36 AND 39 IN LAVERGNE, A SUBDIVISION OF SECTION 31, TOWNSHIP o
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZOOK L
COUNTY, ILLINOIS. L
16-31-304-016~-0000C
which has the address of 3559 SOUTH HOME AVENUE, BERWYN Strsat, Chy |,
inois 0402 " : ws*);
linois 6 Zip Code ("Property Address*®);
OpPs 1089
ILLINOIS-Singta Family-Fannie MaoFraddie Mec UNIFORM INSTRUMENT Page 1 ol & Form 3014 890
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8. Hazard or ProperLJnNnOBlEuE LQ‘JA lnproC;chPeMng 03 }lgria?’tg: Srected on the

Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not econoniically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nnt answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securivy.Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ans Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prope:iy)is acquired hy Lender, Borrowes's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the s2quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use2ie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cocuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc.agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumslances exist which are beyord Parrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comizi wvaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, b7 czusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture o: the Borrower's interest in the Property or cther material
impairment of the lien created by this Security Instrument or Lende:"s secunity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender (or faited
to provide Lender with any material information) in connection with the jvan evidenced hy the Note, including, but not limited
to, representalions conceming Borrower’s occupancy of the Property as a princival residence. [f this Security Instrument is on a

e leasehold, Borrower shall comply with all the provisions of the lease. [f Borrivier acquires fee title to the Property, the

‘\ﬁ leasehold and the fee title shall not merge unless Lender agrees to the merger in writing
: 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
'.::r; this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
™ proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
« pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proper ). Lender's actions may
"X include paying any sums secured by a lien which has priority over this Security Instrument, apyesiing n court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action urder this paragraph

7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement gl the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverdage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments us a Joss reserve in licu of mortgage insurance. Loss reserve
DPS 1081
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24. Riders to this Security Instrument, (f ons or mare riders are exscuted by Borrower and racorded together
with this Security instrument, the covenants and-agreamants of asch such ridsr shall ba incorporated into and shall smend
ang supplemant tha covenants and sgraements of this Security Instrumant as if the rider(st ware a part of this Security

Instrumant.

(Check applicabls box{esh

ﬁﬁ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

B Graduatad Paymant Rider B Fiannad Unit Developmant Rider Biwaekly Paymant Rider
Baltoon Rider Rate Improvament Rider Second Home Rider
V.A. Ridar -1 Otheris) (spacify}

=1

BY SIGNING BELOW, Borrower accepts and agraas to the terms and covenants contained SW Security Instrumant and

in any rider(s} axacuted by Borrowar snd recardad with it, //’ / g
( - /..‘_ )
/s s /Z/k.«,//fz;wlf /9/ (Sest
Witness RﬁMéND?LAY ) ) Borrower

\é/»// Z:(oz !(. i‘é/ fé'_‘f Saeal

Witness DEBORAH A. CLAY / Borrower
_{Seall
Borrowaer
/2. Saa)
Borrowar
)
Sy
2. STATE OF ILLINOIS,  COOK County ss:
?:l ;, THE UNDERSIGNED . a Notary Public in and for sald

Qt'bunty and state do hareby certify that

HAYMOND CLAY AND DEBORAH A. CLAY, HUSBAND AND WIFE

’

personally known to me to be the same personis| whoss namels| subscribad to the foregoing instrument, appeared befare
me this day in person, and acknowledgad that THEY signad ang delivered the sald instrument 23 THEIR

froe and voluntary act, for the uses and purposu\thsruin sat forth.
’0y

Given under my hand and ofHcial seal, this, ~ jf{ “day of of {:_,é\—ﬂ/ K /(1{;' :,)-—-
a7
My Commission Expires: SOFFICIAL SEAL o !/ a2, s ;/,-- 1/ - -

v
Susatt Mugerdichian Notery Public
Notaty Public. State ol nhlnms 3
My Comimssion £ xpues Dec. J95 -
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ADJUSTABLE RATE RIDER }

{1 Yeor Traasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _25THday of . _MARCH = _ ... _ . ... .,19_.92._.
and Iis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Security instrument’) of the same date given by the undersigned (the *Borrower") to

secure Borrower's Adjustable Rate Nots (the “Note*} to .. ...

LASALLE TALMAN BANK ISR . . e e e
{the “Lender’) of the same date and covering the property described in the Security Instrument and
located at:

3559 30UTH HOME AVENUE, BERWYN, ILLINOQIS 60402 .

(Proporily AddCuns})

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANOC THE MAXIMUM RATE THE

SORROWER MUST PAY,

ADDITIONAL 7ZOQVENANTS. In addition to the covenants and agresements made in the Saecurity
instrumant, Barrower and Lender further covenant and agree as follows:

[A/INTEREST RATE ANF, SONTHLY PAYMENT CHANGES. |
The Note provides foir an Initial Interest rate of ___ 7 .8750 _ % The Note provides for changes In
the Interest rate and th2 rionthly payments, as follows:

[4, (NTERESTRATE AMD MCHTHLY PAYMENT CHANGES_ |

| {AlChange Dates |
The interest rate | will pay may r.nange on the first day of ... APRIL. 1 . . 19 927,
and on that day every 12th mon'h thereafter. Each date on which my interest rate could change is

called a “Change Date.”

[ 18] The index_ |
Beginning with the first Change Date, my interast rate wilf be based on an Index. The “Index” is the
weekly average yleid on United States Treasuly securities adjusted to a constant maturity of 1

year, as made avallable by the Federal Restrve-Soard. The most recent Index figure available as
of the date 4% days before each Change Date \s _.7lled the "Current index.”

If the Index is no longer available, the Note Holder'w'll_choose a new Index which is based upon
comparable Information. The Nate Holder will give ma (ictice of this choice.

{ {c] Caicuiation of Changes |
Before sach Change Date, the Note Holder will calculate my new interest rate by adding . . .

THG . AND THREE FOURTHS . . i e et e oo v e ... P@rCENtage points
{. _2.,75Q0_ %) to the Current index. The Note Holder wili ther round the result of this addition

to the neares! one-eighth of one percentage point {0.126%). < Swpject to the limits stated in
Saection 4(D) betow, this rounded amount will be my new interest race untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlient
to repay the unpaid principal that | am expected tc owe at the Change Date lr) full on the maturity
date at my new interest rate in substantially equal payments. The result of in/s zalculation will be

the new amount of my monthly payment.

[ {©)Limits on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than 2. 8720%

or less than .__ 5.875Q%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have
veen paying for the preceding twelve months. My interest rate will never be greater than _ . .

12.8720 %

["(El Effective Date of Changes |
My new Interest rate wlll become effective on each Change Date. | wlill pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[ {Fl Notice of Changes |
T The Note Hoider will deliver or mall 10 me a notice of any changes in my interest rate and the
amount of my monthly payment before the effectlve date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person

who will answer any question | may have regarding the notice.

DPS 629
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