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MORTGAGE

889¢£83

' THI‘SIMORTGAGE(’Smrin' {sstrument”) is givenon  MARCH 24, 1992 . The mottpapor is
HENRY ERIC SCHMALL -
AND GRETCHEN M. SCHMALZ, HUSBAND ANG WIFE .

' )% " | 117777 TRAR ©183 93725792

S * ot coUsTY RECORGER
{*Borrower”). This Security Instrument is given W
EMPBANQUE CAPITAL CORP.

which is organized and existing under the laws of THE STAUE OF NEW YORK , and whose

- . CARLE PLACE, NEW YORK 11514

ONE HUHNDRED THOUSANRD .

AND 0C/100 Dollars (U.S.§ - 100,000.00 ),

This debt is evidenced by Borrower's note daled the same date as this Sceurds Instrument {"Note™), which provides for
AERIL 1, 2007

monthly payments, with the full debt. 38 not paid easlier, dueand payable on
This Security Instrument secures 0 Lender: (a) the repzyment of the debi evidenced by dcisote. wath interesi. and all r-.ncv-al-;

" extensions and modifications of the Note: (0) the payment of all other sums, with sateiest ~advinced under paragraph 7 1o
protect the security of this Secunty Instrument; and {¢) the performance of Borrower's coveaants and agreements under this

Securitv Iastrument and the Note, For this purpose, Borrower does hereby mortgage. grant and conve' 1o Lender the following
: County. Minois:

# Tander®). Borrower owes Lender the principal sum of

described propenty located in COOK
LOT FOUR (4) AND LOT FiIVE (%) IN BLOCK FOUR {4), ALL IN JOuK:0N
AND WEBER’S PALATINE RIDGE, IN THE EAST HALF (1/2) OF THE SOUTHUWEST

QUARTER {1i/4) OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EASY-OF
THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDING
TQ THE PLAT THEREOF RECORDED APRIL 29, 1926, AS DOCUMENT NUMBER

9257784.

. 02-14-305-043 S |
;| OO

' which has the address of 328 SCHILLER, PALATINE [ — {Strest, Catyl,
" Rliois 60067 . *Property Address”);

_ I:lmo:sl . [Zip Code] ("Property Address”); o
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5. Hazard or Progerty” Instrancd, liurrnmr shidl keep the m!ptu\umnl‘ o crashing o heicatter crected on the

Progerty insuced against foss by fire, hazards mcluded within the term “cxtended coverage® and any olher hazards, including
floads or flooding, for which Lender requires insurance. This insurnce shall be matntained 1n the amounts and ot the peniods
that Lender requires. The insumance carnier providing the insurance shall be chosen by Borrower subject 1o Lender's upproval

“which shall ot be unreasonably withheld. [f Borrower fails to maintain coverage descnibed above, Lender may, at Lender's

option, ohtain coverage to protect Lender's rights in the Property 6 accordance with paragraph 7.

"+ Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the wvent of loss, Borrower shall give prompl otice to the insurance carner and Lender.
Linder may make proof of loss if not made promptly by Borrower. :

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to mmmurm or repair of Iht.
Properv.- damased, if the restoration or repair is economically feasible and Lender's secunty is not lessened. [f the restoration or
repais is not cconomically feasible or Lender’s secunity would be lessened. the insurance proceeds shall be applicd to the sums
secured by this Secunty Instrument, whether or not then due, with any cxcess patd to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days a nolice from Lender that she insuzance carner has oftered 1o settle u ¢lam, shen

- Lender nmay cotlerd the insumnce proceeds. Lender may use the proceeds to repare or sestore the Propesty of 1o pay sums

secured by this Securits instrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender arld Borrower otherwise agree in wrting, any apphication of proceeds to principal shall not exiend or
postpore the due date of e monthly payments referred to i paragraphs 1 and 2 or change the amount of the pagareats. If
under paragraph 21 the Property is acquired by Lender, Borrower's night to any insarance policies and procecds resulting from
damage to the Property prior to iheacquisition shall pass to Lender 10 the exient of 1he sums secured by tis Security Instroment
immediately prior to the acquisition, :

6. Occupancy, Preservation, Mairicance and Protection of the Properts; Borrower™s Loan :\pphcnlmu, I.L.L\lelds
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence withun sixty days after the execution of
this Security Instrument and shall continue to oecupy the Property as Borower's prinapal residence 167 21 least one vear after
the date of occupancy, unless Lender otherwise apies in writing, which consent shall aot be unreasonably withheld. of unless
extenuating circumsiances exist which are beyond Lemrower's control, Borrower dhall not destroy, danage oc impair the
Propcrtj. altow the Property to deleriprate, or comait waste en the Property. Borrower shall be in default if any fosfeture
action or proceeding, whether civil or critnal, is begua that i Lender’s good faith judgment could sesult in forfenture of the
Propcrly or otherwise muaterially impair the lten created by this Security Instrument or Lender’s secunty wterest, Bossower pay
cure such a default and reinstate, as provided in pamgraph 18, b2 cavsing the action o1 proceeding 1o e dismissed with a nuling
that, in Lender's good faith detenmination, precludes forfeiture o2 i Borrawer's interest in the Property or other matenial
impairment of the fien created by this Secunty Instrument or Leader's security anterest. Borsower shall also be in default #f
Borrower, during the loan application process, gave matenally false or insccvrate information of statements 0 Lender (0: failed
10 provide Lender with any material information) in connection with the Toan eydeaced by the Note, wacluding, but not linsted
Io, representations concerning Borsower™s occupancy of the Property as a princips] reaidence. i1 this Secunty insdrunwnd 15 on 2
leasehold, Borrower shall comply with all the provisions of the e, it Borsovier acquires foc title do the Propeaty. Ihc
léasehold and the fee title shall not merge ualess Lender agrees o the merger in wiiling.

7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform the covepants zxd agreements contaiped in
this Security Instrument, or there 15 a legal proceeding that may signihicantly affect Leader's nghts in the Propeny (such as a
pr_mcu!mg in hankrupicy, probate, for condemnation or forfeture of to enforce Jaws or zegulations), then Lender may do and -
pay for whatever is necessary 1o profect the valie of the Property and Lender's nghts e the Propzry . Lender's actions may
include paying any sums secured hy a lien which has prionity ever this Secunty instrument. appezing in court. jaying

7 Lcndcr duoes not have to do so.
Any amounts disbursed by Lend=r under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instaunent, Unless Borrower and Lender agree 1o other terms of payment. ihese amotnts shail hear interest from the
date of disburszment at the Note rate znd shall be payabie, with interest, upon uotice from Leader 10 Borrower requesting
payment.

8. Mortgage Insurance. If Leader required moripage insurance as a condiiion of making the loan sccured by this Sa,unh
Instrument, Borcower shall pay the premiums required to mzintain the morigage insuranve in effect. I for any reason. the
mortgage msurance coverage required by Lender lapses or ceases 10 be in effcqt, Borrower shali pay the premivms required o
obtain coverage snbstantially =quivalent to the morngage insurance previously in effect, at 2 cost substantially rquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an altemaic morigage insurer approved by Lender. If
substantialis equivalent morigage insurance coverage 1s ot available, Bonower shail pay 1o Lender cach monih a sum egaal te
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased o

be in effect. Lender will accept. use and retun these payments as 2 loss resenve in lies of monigage nsurance. Loss roserve
OPS 1091

Fata

B

@)-Bam.tmcm Proed ol 6 S

G5

)

' reasonable attomeys’ fees and eatering on the Propenty to make repairs. Although Lender may take aciion apder this pamn'ap'h'

Form 2014 9780
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17, Trwfer of the Property of ™Bénéficil Inferesin® Bortytver. i oy hast ofithe Property or any interentia i .

is std or triosferred {or if 3 beneficial interest in Borrower s soll oz translerred and Borrower i not 2 satural person) wilhoul
lendee's prior writlen consent, Lender may, ab its ophion, require tmmediate payment i full of all sums.sccored by this
Security Instrument. However, this option shall it be exercised by Lenider 1f excrcise as piohibited by federal Taw as of the dale
of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a penod of ot
less than 30 days from the date the notice 15 delivered or maiied within which Borrower must pey all sums secured by this
Security Instrument. f Borrower fails o pay these sums prior 1o the eapimtion of this penod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. 1 Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prios to the arlier of: (a) 5 days {or such other penod as
applicable law may specify for reinstatement) before sale of the Property purseant to any power of sale contuined in thes
Secunity [nstrument; or (b) entry of 4 judgment enforcing this Securily Instrument. Those condibions are thal Borrower: (a) pays .
Lender all sums which then would be due under this Security Instrement and the Note as 1f no acccleration had occurred; (h) %
cures any defaull of any other covenants or agreements; (c) pays all expenses incurred i enforcing this Secunty Instrument, -
inciuding, but noi Nmited 1o, reasenable attorneys” fees: and (d) takes such action as Lender miay reasonahly require 10 assure
that the licn of this Secanty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seoured by -
this Security Instrument shall continue unchanged. Upen ruinstatement by Borrower, this Secunty Instrument and the ‘
obligations sceured hereoy sl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
a0t apply in the case of accelvration under paragraph 17.

19, Sale of Note; Changs o Loun Servicer. The Note or a partial nteresi in the Note (logether with this Secunty
Instrument) may be sold one or more tizes without prior notice to Borrower, A sale muy result in 2 change in the entity (known
as the "Loan Servicer™) that collects moritly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer uniciated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above amd .:pphcahlc. law. The notice will state the name and
address of the new Loan Servicer and the addiess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Havardous Substances, Borrower shall notCedse or permit the presence, vse, disposal, siorage, or reease of any
Hazardous Substances on or in the Propenty, Borrower shallsot do, nor allow anyone clse to o, anything affecting the
Propenty that is in violation of any Environmental Law. Th: preceding two sentences shall not apply to the presence. use, or
storage en the Property of small quantities of Hazardous Substznces that are generally recogmaed to be appropriate 1o normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investization, clam, demand, lawsuit or olher action by any
zaveramental or regulatory agency or private pasty invelving the Propenty aad any Hazardous Substance or Enviconmental Law .
of which Borrower has actual kpowledge., If Borrower Jeams, or is polificd by =ay governmenlal or regulatory awthority, thal -
any removal or other remediation ef any Hazardous Subsiance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actioas in accordance with Environmental Law. iy

 As uged in this paragraph 20, “Hazardous Substances® are those substances deilpid «s toxic or hazardous substances hy
Environmental Law and the followiny substances: gasoline, kerosene, other flammabic or toxic petroleuss products, (oxu: e
pesticides and herbicides, volatile solvents, matenals containing asbestos or fermaldehyde, and radioactive materials. As used i m- 4
this parsgraph 20, "Environmental Law™ means federal faws and laws of the junsdiction whers thy Property is focated lh:u N
celate to health, safety or envirenmental protection. : "é

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: : e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Borrower's breach 3
of any covenant or apreement in this Sccurity Instrument (but not prior (o acceleration under pasgaph 17 wles (2
applicable Law provides otherwise). The notice shall specify: (a) the default; (B) the uction reguired to cure the default;

(e}t darte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that Failure to cure the default on or before the dade specificd in the notice may rowlt in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
nan-existence of & default or any other defense of Borrower to acceleration and foreclosure. {f the default is nol cured on
wr helore the date specified in the natice, Lender, at its option, may require immediate payment in Tl of all sums
wcured by this Security Instrument witlout {urther demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees wnd cosis of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pzy any recordation costs.
OPS 10891

. 23, Waiver of Ho wd. Borrower wasves all right of homest tien in 1he Properiy 3
23, Waive meste: er s pht of homustead exemption in the Property. Form 3014 9190 _
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