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THIS MORTGAGE ("Sccurily [nstrumest”) is given on - MARCR 19, 1992 . The morigagor is

DANIEL J. BULF AND ELIZABETH C. PPWERS, HUSBAND AND WIFE
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(“Borrower"). This Security Instrument is given o CONE ey RETORDER

UNITED SAVINGS ASSN OF TEXAS F8B

t

which is organized and existing under the laws of  THE UNITED BTATPS , and whose

addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, ‘T%. 77027
{"Lcnder™-Borrower owes Lender the prineipal sum of

_SEVEHTY TWO THOUSAND AND 00/100
Dolies (US. $ 72000.00 )

This deht is evidenced by Borrower's note dated the same datc as this Sccurity Instrument"Mote"), which provides for monthly
payments, with the full debt, i not paid carier, due and payable on APRIL 01, 1%:7 . This Securily
Instruinent secures ta Lender: {a) the repaynient of the debt evidenced by the Note, with inferest, and all rencwals, exiensions and
modifications of the Note; (b} the payinent of all other suins, with interest, advanced under paragrap’t 730 protect the seeurity of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secorav Instrument and the

Note. For this purposc, Borrower dues hereby mongage, grant and convey 1o Lender the following descrites propenty located in
COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

"PLI.N.: 10-13-421-010 AND 10-13-421-011

which has the address of 1415 DEWEY AVENUE EVANSTON - [Street, City),
Hlinois 60201 ("Property Address™);
{Zip Code]
ILLINOIS - Singls Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Page 1019 Farm 30 D.?D /
Initiayg: X\ /N T,(/

m-aH(IL) LN VMP MORTOAQE FORMY - {313)702.8100 - (800}621-7201




UNOFFICIAL COPY
ijﬁ?&m: ; Biozethd Lol (11149 @

"o0n0u Jo Suard awp Jo sABP (] UM JA0QR JUO] 195 YLODIB M JO
250U1 JO DUO IYE} JO UOI| AP JSNES JreyS 1amouog utj oyl Tnkjnuopt 3onou B mMouNog Ja8 Aew opua ‘Tuawnasy] Anmeg
$H Jaa0 Aiotsd urere Sew yoiym il B 01129fqns s) Auadoud p Jo wed Aue 18y SouTULIP Jopu] J] Tudwnasy] Ajunadg snp
01 oy 211 Suneuipoqns Jopua 01 AJOR)STIES udwdaue 1R udN| O JC LOP[OY SUI WG] SIINIOS (3) O UG NP JO WIUINOJUD
o 1weaxd o aendo uotwdo s, 0pueT o W Yol sBurpecoosd [eder ‘wr vl AP JO WBWINOJUI Jsurede spudIp S0 ‘Aq
uot] ot 1Ive) Pood Ul SIEAUO (Q) “opus] 01 Sgmdacce Jouurew € up uA S 4] paindes uoneSiiqo ot Jo wowded o oF Sunum
uy 502188 (2) Jomouog Ssajun Juawnnsu] AN sty 3940 Auoud sey yaym ot Awe afmydsip Apdwosd freys Jomouog

-siuawAed sy Fuduapias sidiooas sopuar o3 ysiwny Andwosd [eys Jamouog ‘Apsonp stuowAed S50 sayew RMOu0g
J1 "ydesfemd sup ropun pied og 01 slunowre Jo saaNou (/& Japur @ ysiumy Apdwoad [Rys 2omouog rwowded pomo uosiad
a o Aponp dwn wo way Aed ({eys Jomouog ‘rauweur iey) ar pred jou f1 1o ‘g ydraSemed ur popraoad Jouurw A ul suonesiqo
asaun Aed jjeys Jomouog ‘Aue J1 ‘sl punosd so swowded ployoses] pur quawnnsul AIN3dg sty 130 Aoud urene Aew yomm
Kusdoig o ov aygeingume suonisodun pue Sourj 'SO3RYY ‘SINOWSSISSE ‘SoxE] [B Avd [EYS Jomouogd sud) ‘sadieq) p
"910N 9 Jopun anp safreys orey Aue 03 “se) pue ‘anp fediound 01 ‘yuNoj ‘anp 153U O ‘pay
‘7 ydeaFered sopun orqesed stunowe o1 ‘puoses MoN o Jopun anp sadseyd wswkedsid Auwe o1 isny pondde 5q JreYs Z puw |
sydesSered sopun Japui] 40 paatoaa siudwed |8 ‘asiaiao sapiacid mep aqeandde ssopun  siuawAeg Jo uopemddy ¢
Tewnnsy] AUnxg
$IN AQ PINAS swns 9yl 1SUBY Mpary B se dfes Jo uomisinboe Jo own ag 1e puar] Aq pray spung Awe Kidde geys ‘Auadoxg
o Jo afes Jo uonisinboe a1 01 3000 ‘sapuar] *Auadold o [jes Jo annboe [eys spu ‘17 ydesdered sopun *)p 1apusT Aq oy
spung AU Jomowog 0) punjas Apdrcad |reys Jopuo] “quownasy] SN ST Aq panaos swns [fe Jo [|ng ut wawded uodp
'UONIISTP 90S § Jopua] e ‘siwawked Appuow
AJOM) UTL 2J0W OU ul KJUNINJOP Oy AP-ORW {[BYS JOMOUOE “KOUdINIOp oyt dn JxyBw 01 AJBSSI0U 1UNOUR A JPUIT OF
Ard yypys Jom0UOE 9583 YOS g ‘pue 'Sunum L) Boxouog AInou 08 Kew Japud] ‘onp uoysm Swol] mosasy o Ked 01 1werdIYNS 10u
st owin Aug 12 JopudT £Q Moy spung IR JO JuUnowe 9y 11 ‘mey ojqeandde jo stuowannbal 2 1M QUBPINIOE UYL SPUN §530%0 AR
10} 1aM0L0g 0) 1UNOOR fJRYS JopuaT ‘mey ajqeandae 1q MoY g 01 paniuudd SUNCUIE S PAROXD JapuRr] Aq POy SpUng ap j|
TUIWNASU] AIINIVG SIN A7 PSINIGS SWINS [[B 10j L1UN0ds reuonippe se podpod ose spung sy, -opeus
SEM SPUNLY 21 O) HGOP yoed yorym 10§ ssodind o pue spun,s-ay; 01 SHQIP pue sNpass utmoys ‘spund g Jo Fununosse Enuue
ue ‘230eyd IN0yIA IoMoLI0g 01 91T [[eys Jopudr 'spung o wo pred oq [eys 1S0IaNLE JeY) *aadmoy *Runitm uf 33188 ABw Jopu]
pue Jomou0g "SPUng ot uo suiwes 10 153 Aue Jomonog <er ¢1 pannbol 3q 10u jjBYS 0pud] ‘pred o4 o1 1S saanbas
#e] aqedtjdde 10 opew 81 juswodse UR SSOJUMY ISIMIDYIO SaPIA0IL. #iEr qeddde ssojun ‘UBO| SHD I UDROUUOD U JOPUY]
£q pasn 0a1a398 Juiodas xey o1eiso jeas quapuddoput uw J0) 93reys oW ko e Aed o1 omouog annbos LBut 2P 'J0AMMOH
2R myo © yons axew 0) sopud snwad mep ajqedijdde pue spumy Sy1 uo 18321y 0MOLOG SR JOPUDT SSIIUN ‘SWA| MDINT O
FuijL0a 10 WNoE MoIdsd o BurzAreue Ajjenusm ‘spung oy dwAjdde pue Suir(oy 105 omo0g 93BY) 10U ABW JOPUT SWRI]
mo105% o) Ard 0y spun oy A[dde ([BYS 10U ‘NURG URGT OWOH [RIPI4 AL S0 (ORMNSYI UB YONS S| JOPUT Ji JOpudr]
Furpnour) Lnuo 10 *AEIudwnnsut ‘A300FR [RIOp3) B £G PoINSUI 318 SHSOdop dS0im LOWANSUI ue u) POy o4 J[BYS Spund YL
*mEg araeandde yiim 9UEPI0OIB Ul WIAINO
10 SWI] MOIIST JININJ JO SUNIPUIERD JO SMEUIRSD D|QRUOSEIL PUE BIEP JUILIND JO SISBY I WO 57D SPUn JO UNOWE Jyl NBWINSD
AeWw 10U WNOWE JISSI] YT PAIIXA 01 10U WNOWE UB W1 SPUN PIOY PUE INN0I DN Al 18 _“Kew JOpUF] ‘08 )] unowe
10559] © S108 spunyg 3 o safdde v ey soyioue ssapUN ‘(YdSTY.) Pas 12 [(9T uonaog $ L1 NI 0 Jwn Wosj papuduse
S pLG[ JO 19V SOINPOI0I] WOWDOMOS MST POy [RIOP3] 3N JOPUN JUNOIGE MOIISD S IDMOLIOE JOJ 95000 Aew ueop oFeSuow
PAIR[RL AT[RIOPY) B JO] J0PUD] B JUNOWR WNWIXRW JY) PIIIXI 01 10U WNVIWE U U) SPUNLE PlOY pue 1391103 ‘up-Aus 18 *Lew Jopua|
JSW] M010SF, Poles afe sway asay ] swniwosd douransur sFeduow jo wowded ap Jo noy wi g ydesired jo suosiaoid
A1 YiIM FOUBPIOIIE U1 IPUT O) somouog AQ ajqeded swns Aue (5) pue Aue ;i swnad coursnsut ofeRLOw ApeaL (9) Aum
J1 *swnnwaid oouensut poapy Ajread (p) 'swinword aowensus Auadosd 10 prezey Ayreak (2) tAue 3i ‘Auddoid o uo SI0s punosB Jo
siuawiked proyase) Apreak (q) ‘Auadoid o uo uoy B se JUWRASUF AIUN3S S 1940 Auoud urene Aew ydiym STUIWSSISSE pus
soxg) Afeak () :10 (,Spunyg,) wns 8 ‘i) w1 pred s1 ION 241 LR ‘0N Y Jepun anp e siudwded Ajpuow Lep A uo Jpud]
01 And jjeys 1omou0g ‘10pudT AQ JOATBm UTHUM B M1 J0 P Ojqeandde o1 100{qNS  AJuBINSU] PUE SIXE ), 10) SpURg ‘T
RON 94 13pun anp sadeyd mey pur wdwAedosd Aur pue 10N 3 AQ PAOUIPIAD 1GIP aY) U 1523 pue jo fedioutsd
op onp uoym Ked Apdwod qreys nmouog  saduvy) ayer pue juamdedald {15329 u] pue jedidu)ig Jo yudmis ]
'$M0[|0] S 92188 PUB WRUSA0D 30U PUB KM0L0Y ‘SINVNIACD WHOLINN
‘Auadosd (gas Suroand WawMASW AURSS TLOJILN B MINASUD 0) uonNpsunf £q suoneLEA
PN 1A SIUBUIACD ULIOJIUN-UOY PUB OSN [RUOMBU JOJ STUBLOAOD ULIOJUN §auIqUiod INFWNALSNI ALIMNOFS SIHL
“PI0301 J0 sdURIqUnaUa Aue 07 10(gns ‘spuBwop puB swiepd e isurede Auadold iy o1 opn o Ajfereudl pusjap ma
PUR SIBLIBA JOMOLIOE "PIOTAI JO SIIUBIGUINILD 10] 1d2a%d *pasaquunoudun st Auadoid oy 1ey pue Ausdorg o A0auod puk juesd
*aBefuow of 143U o svy puw pakoauod £Qasoy 1EIS2 At Jo Pastas Ajnymel ST omouod Ty SINVNIAOD IM0NE0E
. kuadosg, oy s Juownasuy AIUNX0S Sitp w 0) pawsoyas st Butofazo) a1 jo iy
JUaWRASY] AN S AQ paIoAnd 5q OSfE J{Bys suomippe pue stuswodeidal [y “Auradosd ap o wed & 19178319y JO MOU SUMNY
pue *sootreumumdde ‘siuswiases v pue ‘Auadosd oy uo PRI KJRAISY JO MOU SIDwWRACIduUN A [V HIIM YIHLIDOL




/

UNOFFICIAL COPY

LOTS 17,18 AND 19 IN BLOCK 5 IN BROWNE AND CULVER'S
ADDITION-TO EVANSTON, IN SECTION 13, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK

COUNTY, ILLINOIS.
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- 8, Hawrd or Property Insurnnee. Borrower shall keep the imgrovements i existmg or herealter ceefied on the Progety
insured ugainst loss by lire, hazards wcluded within the term "extended coverage” amdd any ether hazands, including flowds o
flooding, £0r which Lender eequires msurance. This insurance shall be maintined in the amounts and for the periods that Lendder
rcquim({gtc insurance carrier providing the insurance shall e chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, al Lender's option, oo
covernge to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurince policics and renewals shiall e acceptable o Lender and shall inchue a stamdind mortgage clavse. Lender shail
have-the Fight 1 hold the policies mad renewals. IF Lender requires, Borrower shall prompily give o Lender all receipls of pail
premiums and renewal notices. Tn the event of loss, Borrower shaft give prompl netice ta the insurance carrier and Lender. Lender
may make proof of loss il nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration o repaic of the
Property kmaged, il the restoralion or repair is cconomically fensible and Lender's security is net lessened. 11 the restorition or
repair is hot cconemically feasible or Lender's security would be lessened, the insurance proceeds shafl be applicd o die suins
sceured by this Sccarity {nstrument, whether or ol then due, with any excess paid 0 Borrower, 11 Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle u claim, then
Lender may cotlect the inswaise proceeds. Lender may use the proceeds 1o repair or restore the Property or Lo pay suins secured
by this Sccurity Instrument, Whcthier or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower Gizrwise agree in writing, amy application of proceeds o pringipal shalf not extend or postpone
the due daie uf the monthly payents reserred o in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Lendée, Qurrower's right to any insurance policies and proceads resalling Irom dimage 10 the
Property prior W the acquisition shall pass -Lender to the exient of the sums secured by this Secarity Instrumient muneidistety
prior to the acquisition.

6. Qccupancy, Preservation, Muintenunce aed Vtrotection of the Property; Horrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Projety os Borrower’s principal residence within sixty diys aller the execmion of
thiy Security Instrument and shall continie 1 oceupy e Property as Burrower's principal residence tor least one year nfter the
date of occupancy, wnless bender otherwise agrees in wetiag, which consent shall not be unseasonably withheld, or unless
cxtenuating circumstances exist which are beyomd Borrower™s contral, Borrower shall notdestroy, damage or impair the Property,
allow the Property o deterioraie, or commit waste on the Property. Borrower shall be in default if any (urfeiture tetion or
proceecing, whether civil or criminad, is begun that in Lender's gocd Dith judgment could result i Forfeiture of the Property or
otherwise materially impair the Hen created by this Security Instrument o Lender's security interest. Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the acticn o nroceeding 0 be dismissed with @ raling that, in
Lender's good Faith determination, precludes forfeiture of the Borrawer's intérestin the Property or other material impainment of
the Tlen created by this Sceurity tnsteument ar Leader’s security interest. Boriower skall also be in delwlt il Borcower, during the
loan application process, gave mutenially false or inaccursie information or semeats th vemder (or filed to provide Lender with
any material inforoition) in connection with Gre toar evidenced by the Note, inciuding, but not limited 1o, representtions
concerning Borrower's occupancy of the Property as a principal residence. 1 1his Sccuriiy Yasirament is on g leasehold, Borrower
shall comply with all the provisions of the fease. If Borrower acyuices {ee title to the Propersy) i leaschold and the fee title shal)
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borrower fails o perforin the covenams s agreements contained in
mis Secority Instrument, or there is a legal proceeding that may significantly affect Lender's rights s it Property (such as a
proceeding in bankrupicy, probate, for condemnation or forleituee or 10 enforee laws or regubationsy, thei Jerder imay do amd pay
for whatever is necessary 1o proteet the value of the Property and Lender's rights in the Property. Eender sticlions may inchide
paying any sums sccured by a lien which has priority over this Seeurity Instniment, appearing i cour, payeag reasomable
gttomeys' fees and entering o the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
dacs not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become wditional debt of Borrower secured by this Scurity
tostrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the date of
dishursement at the Note rate and stall be payable, with interest, upon notice from Lender 1o Borrower requesting payiment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the luan seeured by this Security
Instrement, Rorrower shall pay the premiums required o maintain the morlgage insurance in elfect, 10 for any reason, the
mortgage insurance coverage required by Lender kipses or ceases o be in effect, Borrower shall pay the premiuiiis reguited to
obtain coverage substantiatly cquivalent o the mortgage insurance previously ineffect, ut @ cost substantially eyuivalent to the
cost 10 Borrower of the montgage insurance previously in ¢ffect, from an alternate morlgage insurer approved by Lender. 1f
substantially equivalent morlgnge insurance coverage is not avaitable, Borrower shiail pay to Lender cach month 3 sum cyual
one-twellth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased
be in effcet. Lender will aceept, use and retain these payments as a Joss reserve in tieu of morigage insurance. Loss reserve

m-DP(lL} 18301} Pagedole
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16, Borrower's Copy.  Borrower shall e given one confored copy of"the Note and of this Secarity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. 10 all or any part of the Property or any intercst in it is
sold or translerred (or i a benelictal interest i Borrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior wrilten consent, Lender niy, at its option, require immedinte payment in full of alt sums secured by this Security
fnstrument. However, this option shall not be exercised by Eender if exeecise is prohibited by federal biw as of the date of this
Sccunty Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period o not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. i Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without fucther aotice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meels certdin  conditions, Borrower shall tave the right o have
enforcement of this Sccurity Tnstrument discontinued at any tme prior w the carlicr of; (a) 5 days (or such other period s
applicable law way specify for reinstatementy before sate of the Property pursuant to any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enlorciag this Sccurity Ingirument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due umler this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
detault of any other covenanis or agreements; (¢} pays all expenses incurred i enforcing this Sccurity Instrament, including, but
not limited 10, reasonzile attacneys' fees, and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity [nstrumene, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by this Sccurity
Tnstrament sha¥ contipae unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effzctive as i no acecleratinon had occurred. However, this right 1o reinstate shall not apply in the cise of
accelerstion auder paragraph 17,

19, Sale of Note; Change s boan Sevvicer,  The Note or a partial interest in the Note (logether with s Secueity
Tnsteyment) sy be sold one of aeac times withowt prior notice o Borrower. A sale may result ina change in the entity (knows
as the Lo Servicer”) that collectsugnthly payinents due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Serviceraarelated 0 a sale of the Note. 15 there is a change of the Loan Servicer, Borrower will be
given wrinen notice of the change in accordange with paragraph 14 above and applicable law. The notice will state the name and
address ol the new Laan Servicer and the sitress 10 which payments shouk! be made. The notice will also contain any other
information required by applicable faw.

20, Huzardous Substances. Borrower shwlnotcause or permil the presence, use, disposal, storage, or release of any
Hazardows Substances on or in the Property. Borroteer shil not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviconmental Law. The preceding two sentinees shall not apply o the presenice, use, or storage on the
Property of small quantitics of Hazardous Substances thecwe generally recogtiized o be approprisie (o normal residenuial uses
and to maintenance of the Property.

Bocrowzr shall prompily give Lender writien notice of way investigation, claim, demand, lawsuit or other iction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
ol which Boreower has actual knowledge, [f Borrower learns, or is neulisd by any governmental or rcegulatory authority, biat any
removal of other remedinion of any Hazardous Substance alleeting thevtopenty is necessary, Burrower shall promptly take alt
trecessary remedial aclions in aceordinee with Environmental Law,

As used in this paragraph 20, “Havardous Substances™ are those substanees defined as wsic or hazardous substnees by
Environmental Law and the following substances: gasoline, kerosene, other Famemable or toxic petroleum praducts, wxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaklettyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiciea where the Property is Jocated thi relale
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Tollows:

21, Accelesation; Remedies, Lender shall give notice (o Borrower prioy to aceekeration folloxdng Borrower's breach of
any covenunt or ngreement in this Security Instrument (but not prior to acceleration under naragraph 17 unless
applicuble lnw provides otherwise). The notlce shall specify: (1) the default; (b) the action reqaires t cure the default; (v)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the delanlt mast-be cured; und ()
that failure to cure the default on or before the date specified in the notice may result in secelevition of Zav sums secured
by this Security Instroment, foreclosure by judicind proceeding and sale of the Property, The notice shuii Turther inform
Horvower of the right (o reinstinte after aceeleration and the right to assert in the foreclosnre proceeding the non-existence
of @ default or uny other defense of Borrawer to necelerntion and foreclosure, 31 the default Is not cured on or hefore the
date specified in the notice, Lender, ut its option, muy require immedinte puyment in full of all sums secured by this
Security lnstrument without further demand nnd may foreclose this Security Instrument by judiciat proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but zot
imited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums sceured by this Sceurity Insirument, Lender shall release this Security [nstrument
without ¢charge w0 Borrower, Borrower shall pay any recordution costs.

23, Waiver of Homestead, Borrower watives ail right of homestead exemgiion in e Property,
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BALLOON RIDER

(CONDITIONAL RIGHT T REFINANCE)

THIS BALLOON RIDER is mude this 19TH day of MARCH |, 1992 R
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Deht
(the "Security Instrument”™) of the siune date given by the undersigned (the "Borrower™) 1o secure the Borrower's Nowe o

UNITED SAVINGE ASSN OF TEXAS Fsb (the "lender™)
of the same date and cavering the property described in the Security Instrument amd located a:

1415 DEWEY AVENUE, EVANATON, 1L 60201

[Prapeny Address)

The inmerest e stavxd on the Note s called the "Note Rae.” The date of 1the Note is called the "Note Dae.” |
understand the Lender may trnnster the Note, Security Instrainent and this Rider. The Lender or anyone whiy takes the Nowe,
the Scecurity Instrument and this Ruder by tramsier amd who is entitied 16 receive payimenis under the Note is called the "Nuate

Halder,”

ADDITIONAZ. COVENANTS, In addinon 12 the covenants anil agreements in the Sceurity Instrumeny, Borrower and
Lender Turther covennnt and agree as follows {despite anything to the contrary contained in the Security Instrement or the

Note):
L. CONDITIONAL/RVIHT TO REFINANCE

At the muanerity date ol the Neate and Secorily Instrument (the "Maturity Date”), T will he able to obtin a new loan
("New Loan™) with o new /wiarity Date of APRIL 01, .20 2022 , and with an
interest rate equad o the "Newv Pote Rate”™ determined in accordance with Section 3 below i all the conditions providal in
Scctions 2 and 5 below wre moer(the "Conditional Refinancing Opion”). 1 those conditions are nol met, I understand s
the Noie Holder is undder no obligarion 1o refinance or modily the Note, or to extend the Maturity Date, and that 1 will have
to repay the Notwe from my own resowiees or {ind a lender willing o lend me the moeney 1o repay the Note.
2, CONDITIONS TO OFFFION

I T wamt 10 exercise the Condivonul Refinancing Gyuion at malurity, certin conditions must be met as of the Maturity
Date. These conditions are: (13 T must still be e owner andd ovcupand ol the property subject to the Security Instrament (Lhe
"Property ") (2) 1 must be current in my month!y puyments and cannol have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Properly {(except for taxes
and special assessments nol yet due and payable” edier than that of the Security Instrument may cxist; (4) the New Note
Rate cannot be more than 5 percentage points above he Note Rate; and (5) T must make a writlen request 1o the Note Holder
as provided in Scction 5 below,
A CALCULATING THE NEW NOTE RATE

The New Note Rate will be a Fixed rate of interest Grante the Federad Nutional Mongage Association’s required net
yicld Tor 30-year fixed rate mortgages subject o a 60-day noadatory delivery commitment, plus one-hall of one percentage
point (.5%), rounded to the nearest one-cighth of one percenfags point (0.125%) (the "New Note Rate”). The reguired net
yield shall be the applicable net yield in effect on the date and ane of day that the Note Holder receives notice of my
clection w exercise the Condittonal Refinancing Option. H this regpazed net yield is not avaitable, the Nowe Flolder will
tetermine the New Note Rale by using comparable inlornmation.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abuve is notgregter than 5 percentage points above the Note
Rate amd all other conditions required in Scction 2 above are satisficd, the Nore Hoblder will dewerming the amount of tie
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal; plus (b) accrued but unpaid interest, plus {¢)
all other sums [ will owe under the Note and Sccurity Instrument oa the Matarity Date (assuming my monthly payments
then are chrrent, as required under Section 2 above), over the ienm of the New Nois ithe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and/werzst payment every month until the
New Note is Tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFFVION

The Note Hokler will notily e at least 60 calendar days in advance of the Mawrit~Date and advise me of 1he
principal, acerued ot unpad ionterest, and all other swms [ am expected w owe on the Mawidty [ie, The Note Holder afso
will advise me that T mnay excrcise the Conditionat Relinancing Opione i the comditions in 8200052 above are met, The
Note Holler will provide my payment record information, together with the mane, tide gl address af the person
representing the Note Holder that T must notily in order o exercise the Conditional Refinancing Quotion, 11§ meer dwe
comditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying th: Note Holder no Luer
thae 45 culendar days prior to the Muturity Dale, The Nowe Holder will caleulate the flixed New Note < based upun the
Federal National Mortgage Association’s applicable published required net yicid in effect on the ke and time of day
notificition is received by the Note Holder and as cateulated in Scetuon 3 above. | will then hisve 30 calendar days to provide
the Note Hobder with acceptable prool ol my required ownership, occupaney and property lien statng, Before the Maturity
Date the Note Holder will advise ime of the new interest riate (the New Nole Rate), new moathly payment amount and a dite,
time and place at which I must appear to sign any documents reguired to coamplete the required refinancing, I understand the
Note Holder will charge me a $250 processiag foe and the costs associated Willl updaling the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and covenants contained in this Balloan Rider.,

D Ry 7
) P e /?

£ // /e " / _('f,/ff/

P
- 1 -]
(Scal) (/LZJP‘M-L\!/&L ( Rgc%'\é{/ (Scal)

e e O L -4 -
ANIEL J. aux:,’f yd Horrower ELTYZABETH C. POWE Borrower
S (Seal) {Scal)

Borrower Borrower

{Sign Original Only]
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