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MORTGAGE
296~192~0

n %‘gi THIS MORTGAGE (" Seoriter Insteument™s s given on - MARCH 18, 1992 . The mortgagor s
THOMAS A. OLSON
q‘, , o
& AND LISA A. OLSGN, HUSBAND AND WIEE

) . G 0 voe i CIMU T HG S I8.%50

W {"Borrower™ ), This Secunty Instrument is given (o ‘:~*:4 ,“f':" -;- "-;'E;J‘f::'.:’:-};“f;
E"ﬁﬂ’ LASALLE TALMAN BANK F&B e

&

LT ,
which 1 orgunized wnd exasting under the liws of  UNITED STATES OF AMERICA , umid whose
wddeuss 16 4242 NORTH HARILEM
NORRIDGE, ILLINCIS 60634 0" Lender” ), Borrowey owes Lemder the principast suni o)
MINETY TWO THOUSAND ONE HUNDRED
AND ©0/100 Dollurs (1.5, 92,100,000
This debt s cvidenved by Borrower's tote dhated the s date ay this Seciey Insteument ("Note™), whach provides foy
monthly puyaents, with the (ll debt, o noy pasd varker, doe and puyable on EPRIL 1, 2022
This Security (nstrugient secuses to Lemder: ta) te repayient ol the debt evidenced By 2ie Note, with mterest, and all rene wul~
extenstons and modstivations of the Note; (b) the payment of all other sums, with igeress, advanced undee putagesph 7 1o
pratect the seeusity of tus Secorty Instoument; and (¢) the pertormance of Burrower"s covuants e agiecannts under i
Seenrity Instrument wd the Note. For thas pur;msr. Borrower does hewby awitgage, grant and vonvey 1o Lemder the folluwing

duseribed property focated 1n COOK & G- County, Hlinos:
PARCEL 1: UNIT 10511-3C ’EOGL'IHLR WITH LTS UNRIVIDED PERCeNPAGE

INTEREST IN THE COMMON ELEMENTS [N PALOS VIEW CONDOMINIUM AZ
SEF COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARL HEREOF.

csquu:zc

9220055
paxk 23-13-103-024 & 2= 3-104-02Y 055

which hat the address ot 10511 SQUTH ROBERTS ROAD-UNIT 3C, PALOS HILLS Street, Clty |

- 60465 “Prone Y
throis 2ip Code {*Property Address”);

DPE 1089
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S, Hwaed or Propokdy/ s T S B A PN oW o Nmf or herealter erected on the

Property isored wganst fuss by b, Bazads i dugded within the term extended covernge™ amil any other hazands, mcluding
Hoods or floading, for which Lender requiees wstaance. Uhs nswospee sl be o tned i the wmouits and Jor the: peniods
that Lender reqaires, The insumnce curner providing the msuranee shall be chosets by Bortower subyect o Lender's approval
which shall not be unreasonably withheld. 1 Borrower fals to aintan coverage descnibed above, Lender may, st Lender's
option, oblmn coverage lo protect Lender’s rights i the Property in accordunce with paragraph 7.

AN asuraee pohivaes and renewals shadl be acceptable 1o Leader and shall include a sandacd aortgage clanse. Tender
ahall bave the rght te bold the poboes amb renewals, HF Lender aequares, Borrower shall prorptly give 1o Leader all recerpts of
pased premmins und renewal notices, i the event of oss, Bonower shall grve prompt notice to the tnsuonee carrwer and Eender.
Faender imay make proed of loss if not made promptly by Borrowser.

Unless Leader and Borrower atherwise agree in writing, insugaace procecds stall be apphied noyestoration or repin o the
Property timaged, of the restoration or repai s econonuendly feasible and Lender's secandy s net fesseaed. 1 the sestoration o
repate 18 not economivally feasthle or Lender’s secusity would be Ressened, the insutance procecds shadl be applied W the sums
seciired by this Secunty tnstriment, whether or not then due, with any excess pud o Borrower. 1F Bonower abandons the:
Peaperty, or does nob answer within 30 days nnotiee from Lewder that the snsavunee cargger bas offered 1o settle w el then
Leader iy colleoOthe nswrnee provecds. Leader may use the proceeds o repaie or sestoe the Propetty or te pay sums
seched by this Securiy Instrument, whether or not then due. The 36 day penod wil] begn when the notice s given.

Unless Lender sy Borrower otherwise agree in wndig, any application of proveeds 1o priscipal shall not extend or

postpone the due date ot 4 monthly payments referred to i parigraphs 1 and 2 or change the amount ot the payiwests.

wnider paragraph 21 the Propaniy is nequired by Lender, Burrower's right to any insurance policies and prowecis resulting from
dumage to the Property prorio e acquisition shall pass 1o Lender 10 the cxient of the sums secited by this Secunty strument
unmedialely prior to e soguisstion

6. Occupaney, Preservation, Mairteaunce and Protection of the Froperty; Horrower’s Loan Apphication; Leaseholds,
Borrower shall oceupy, establish, and Gs/the Property as Botrower"s principal tesidence withan sixty days after the execittion of
this Secunty fastrument and shall continue tasceapy the Property as Borrower's prigcipal cesidence for ab beast one year afies
the date of occupaney, ualess Lender otherwise aeeees in writing, which consent shall not be unicasouably withbehil, oo tnless
extenuating crrcumstances exist which are beyond Borrower’s control, Horrower shall not destroy, dionuge or nnpa the
Peoperty, altow the Propedty 1o delenonde, or coteat waste on the Peoperty. Bostower shall be e defanlt i uny tordeinne
actiog ut proceedng, whether ovil or commal, s begun oo Lender’s good Gath padgment coulil result i forbeture ot the
Proporty or otherwise materindly anpae the Lea created by Chs Secanty Instrament or Lender™s secarity interest. Boniowes aiy
vare such e dedault wnd renstate, s provided mopastagraph 18, Dy sastsg e action on provecding 1o he drsimissed with a raling
that, 1 Lender’s good fath determmation, precludes Torfeiture OF die Borrower's ttegest i the Propaty or other material
patement ob the Len created by this Secunny Instrument oc Lendor’s seculy mierest. Borroswee shall also be o detinlio ot
Borrower, dureng the loan apphcation process, gave mterinhiy Talse or @adcurde antonmution or statennts o Lender (on gl
to provadde Fander wath any mateal iformmtion) in connecoon with the loan eswdenced by the Noteanclading, but not hited
B, epresentations concerimig Bonower’s weanpancy of the Property us u proncanal zessence, 1 this Secunly Tastrument 18 on i

leasehold, Borrower shuld comply with all the provisions ol the Tease. T Botedwa_sequires fee tle o the Property, the
feaschold and the fee title shall not merge wisdess Lender agrees 1o the merger in wnling.

7. Protection of Lender's Rights in the Praperty, I Borrawer Tnils to perform the covenants and agreements coniained in
this Security Instrument, or there is @ Jegal proceeding that may signidicantly altect Lendec®s nphts m the Propeery (such as i
procecding i bankeuptey, probate, for condemnation or forferture or to eaforee Jaws or regulons), then Lender may do aml
puy for whitever 15 necessary 1o protect the vidue of the Property and Lender's rghts i the Propergs Lender's actions tay
wlude paying any sums secured by a hen which has poonty over this Seeunty Istroment, ipeeesing o cownt, pay iy
reascnable attoreys' tees wimd vitering on the Property 1o nmke repies. Although Lender may take action saider this paragraph
7, Lender does got luve to do sa.

Any wmounts disbuzsed by Lender under this paragruph 7 shill become additional debt of Borrower secured by this
Secunity Instnunent. Unless Bortower and Lender agree 4o other terms of payment, these wnounts sl bean interest from ihe
dite o dishursement w the Note rate amd shall be puyable, with intenest, upon notice from Lender 10 Bortower cequesting
payinent.

8. Mortguge Insuvunee. 1 Leader required mortgage mseance as g condition of making the lown secured by this Security
Instrumeat, Horrower shall pay the preonuus requinad to mmntan the mortgage msumance in elleet. I tor aay reason, the
marigage sunnce voverage required by Lender lapses or ceases (o he in effect, Bottower shill pay the premiums requined to
obliin coverage substantdly equivadent fo the mortgige imsurance previously in eltect, ntacost substantinlly egusvalent 1o the
cost to Hurpower of the mostgage msurance previously m ettect, from an alternate mortgage msurer approved by Lendee. U
substantaally equivalent mortgage msurance coverage s not avitlable, Bortower shull pay to Leader cach month a sy el to
ane-twelfth ot the yearly mortgage insurance premwm beiy paid by Borrower when the msuranee coverige lapsed or ceased 1o
be iy elleel, Leader will aceept, use und retamn these payments as o Joss qeservean fiew of mortgage insuzance, Loss reserve
DPS 1081

Form 3014 9/90

%-BH(ILJ 101 Page ¥ ot ¢ "“"""jﬁ ‘\




c

€CEG0STH

UNOFFICIAL COPY

e . @
) 940 p ubey : noid (leg- @

¥

DB/ pLOE wWiny
B0} 840
SuAnNsU] SIUNDAG sty Jo pU AJON Y jo Kdod pausoguos sue waa1d o eys Bamonog £do)) § sanosaog ‘9§
“AlRIAANS g O0F
paIRAp 38 MON MY puB Hawrase) funsag sty Jo suotstaord ay) pua sigy o) uoisiaoad Funaiyuos s mogita 10aga uasll
AQ URY YOIGM AON 24110 JUAUnnst] KIUR0ag Sip jo sucsiavad JAo 1308 U |[BYs 1aoa yons x»8) ajgeondds g is spngjuos
AON A1 10 WaWNIsL) Anasg syl o s Jo doistaoad {um yrys juasa g up pisoo) st Auadosg Ay gargm ur volpipsunf
AYYJO ME| AYL PUE mBl RIAPR) AQ PAWAAOT aq [(Rys (uamnsy) ARG SIYL ANPGRS BT U0 5
‘gueadried sy un papiaoad sk Ut taym JApUX] 16 12M0LI0H 0] UaALE Uaay SABY O) PALAAP 3¢ ||RYS JUAWIUISY] £jnaag
Siy) Ut goj paptacsd axou Auy Jamoltog of astou LG sapudisap Japua] SSAUPPR 100 KUR JO UIAIAY PAIRIS SSAIPPR S 1pUAT]
o) qimta ssRpo 183y Ay uaard ayg |(eys sapua o 220U fuy JIApUF] 0) A0Not Aq SABUSISAD Jam0n0g sSappe atho Au a0
ssauppy Apadoldd ayi of patxanp ag jirys 200 dY 1 puylaty 1agioun jo asn sasinbas me] ajgeorydde ssajun e ssepd sy g 1)
Fuipieta Aq 2o 1t Juuasap &g uaal® ag [[RYS UAWIRLSY) APINDAE SIY) W 10) PAPTAGHE JaM0D0G 01 AM0U AUy “SHNION “pi
“mON A3 Japun aseys o Ledasd
Auv gnogus ewdeday end v ose paean ag itw nononpa ayy Cpediouud saonpar pumyal & §) csamontog o) usuided
ip 8 Jugnu Ly 10 20N 8y dapun pamo jrdiduud sy Juonpos Ag punjsl sig) UL 01 800U ARUZ 1APUXT I1amOIng
Uy PapuRgal 3y [jLn SIW praliulad papasaxa golm JAM0LI0E Wol) pacaj|od Apeasie swns Aue (Q) pur Y peniwsad ayy o
adkya Aty ponpal o) £IRSNa0AU GanHILe Ay Ay pasnpal 3 (jrys alseyo uro) yons Kum (8) uayy syt paniudad Yy paadxa uwo)|
AYI YHM RONIOBLND U) PADIJOD 2 07 40 Pap|nd SATIRYD UROL JAY)0 10 1SAIAGT ag) 1By o8 Pl £jjeul ST mep Ryt pue
‘SDRINYI UKO] WNWIXEIL 15 YOIm miLn 0 alyns s) uaundisu) (iunoag s1g) Ag paInas urop agy §1 *salkaumy]) user) g1
“HANUCO ¥ JANOLING IRY) INOYIM Q0N 10 [USWNGST) SIUNDRG SIYY JO SWE) aYE 0F PIEEa) )lm SUONEPOWWONN AU Y8
10 18I0 AJIpoW pudgxs o axufe few Jemeatog 1aglo {ue puw sapuat jey) saRls (5) pue Huawnsu AiUNoAg S Ag paansas
swins ay) Avd oy pawdngo £|ppuosiod jou st (g) Suatenasu) £Unaeg sy jo sy sy 2apun Luadodd A B ISAINUL S IM0LKY)
gt &aauoo pur umad afulow o LJuo wawnsew-Gunoag sy Fuudis-0a $1 (r) PON Y1 ANAXA J0U S0P NG UANNSY)
funoag sty sudis-03 oym 1amonog fuy priasas—Emol pg eys SUaAaIRR puk sItRUAA0D S Jamoling (| Yduidried
J0 :«r‘uu_ls_mojd Ayl 01 1PAfUNs Iamaliog pum Japua] o ,-.-.’qc!,-p PUR SIOSSRINS 3Y) NJousy puw puly [iRys JRARISU) f()pn.\as
S Jo suaaarde pur siueuaA00 ), sIAuilis-o] SNEGRI) WAG puR Julof fpunog Sudisvy pus SI058DNG ‘7|
*Apawal so 1q8u Luw Jo asiataxa
aty apnpasd do g spaima # g jou )Ry Apawas o ydu fue uisiiexe ul Japua Ay asumiragio) AUY C1SAIEIUY UL S30SSA00NY
Saamouog 10 1amouog [pwEuo ayi Aq spmy pumpap {ur jo Uose2s g wAwnsu] AUNDRG SHP AQ PAIRass swms A jo
VOLEZIOWE APSpoti astauagio Jo juatked 1o] SWn pUajxa o) asmya) 307357058 u Jossadons Aur suieds sJupaaaold souaunuod
Of PAunbal ag 10U J[BYS JAPUN] ISRIANGT T KIOSSAOMNS § 13M0LI0G 10 1am0s04 maduo sy Jo Atjiye) s aseafas o3 aezedo o0
JIBYS JAMOIIOR J11 ISDIIUL LY JONSR0IN8 Auw 01 1apua] Ky paursd Juswnnsy] ANz Sy £Q PRITIOFS SWNS Ai) JO UONBZIBOWE O
woURLIpOI 0 suatuked 1oy Y AY) JO HOEAXT RAIRA B JON JAPU'] £ INTIPAI0)] ipasway 10N Jamusiog [
-squamAnd yans Jo Junowe aig alurys 10 7 pue | syduSesed i oy pasagar suslisnd Aguow 3Yy jo aep anp A aodysod
s puapxa jou ((egy fedipuud o) spaasosd jo uonesdde Sue “Funum vl AA3E SSIAUAGIC IMOL0G PUR JaPUR®] SSAJUN
anp uagy 1ot o ey ey Aunoag st Ly peansss
suins ayy of 10 Kuadesg agp o spday 20 UonRInsAE ) YA “uendo sy e ‘spaadoad ayy Kdde pue 130190 0) PAZIIOYINE ST sapuaT
‘waAtd sT 200l Ay amp oY) Jayr sKABD OF Uil 23pUa] o) puodsas 01 S{RP Jamouog ‘sAlmuer. JOL IR W ARS8 10 pIamR
UR %ML 03 $12)J0 TOUIWAPUOD DY) IBY) SAMOMIDE O] JAPUaT] £q Aanou syR )1 10 samouog AQ pauopuere <1 fuadold Ay 3]

NP UAYL ATE SENS MY JOU 30 IAPTYM JUAIIISU] JINDag S £Q PAMIAS S1Lng AY) 03 patjdde ay
1jRYs spaadad aq sapraodd astmaagio me) sjgrandde ssajun 2o Jonius m 2afe ssimdagio Jepua puw Jamsaiag ssajun Suym
ag) Aryaq AMBIDALLN PAINOAS SWNS Al O TUROWE oY) Uey) $83) $1 Juie) Ay Arojay Apmipawnul Auadolg sy Jo anjka (i
1y Ay gy ur Kpadoad a go Juepe (mued v Jo uasa ays v amossog o) prd aq qjeys sourpeg Auy CBuiym s 210pay
Apmpannyy fpadorg ayy jo angea jayse by o (Q) AQ papiaip ‘Jugw agj asopag A]RBIPAUILIE PAIRDAY SWINS Y)Y fU JUROIE
e agy (8) cwonory Jwmono) sy Ly paydainm spaasord gy Jo Junowe oYy g pRonpal aq [[RYS wawsu] Siundeg siy)
£q painsas swns Ay Tuglm U 22678 AWIAAY0 JAPUX] PUE SIM0LI0E ssafunt *Fuiger sy alojay AMmIpatiun Jusunstt £1unoog
s £4 paanaas swins ayy 4o unows ayy uwyy ameard Jo op fenba w1 Junm ayy aojaq KPmipataun Auadolg A Jo anjea jaxin
ey g yum ur Kuadosg aqr jo Suiym feraed e o ursa ey Ul Iamoutog o) Ped ssaoxa Aum gim ‘anp uagl jou Jo Jaygiaym
Quaunusuf £iunoag sigy £q painaas swns ayy o1 patjdde oy (jeys spaasoad ayy *Suadosg ags jo Furm [RI0) ¥ Jo JUaAR Ay u)

“Japuay o3 pred &y peys
pue pauflisse Agaiay B UONBLLAPUO Jo DA i AsueA3auod 10y Jo Apadosg s jo ped fur Jo Furym Yo 10 UolRUWRPUGD
Aug yhm wondduue> ul ‘Enuanbasues 20 AP ‘sadmuep Joj Wir Jo prame Aup Jo speasosd Ay ) ‘ROGRULERUOD) "0

wonadsuy ayy 1) asnea ajgruoseal Turdjioads uonsadsur ur of Joud Jo JO AW 54 1B 010U J3MOII0]
213 yeys sapuar] “Kusdosg ayy jo snonoadsuy puw vodn sauus ¢ [qeuosEar symu fmu juale sy 1o 19pua] uaRRdSY] 6
“mi] apyronpddR 50 JopUA] PUY LAMOMOF UAM)AG JUASIER DalM AUR [im IOURPICOOE UT SPUD SOUBINSUT
aisduow 1oy Juawannbas ay) [Hun ‘aaasal ssop ® aptacad o3 10 03R4 Ut soueinsuy sfedpow ureuew 0) pannha: swnuad ay)
Avd ([HYS JamOLIOE PAWIRIGO S1 PUR AQELIRAR S3WOIG male Japur] Ay paacsdde 1aunsr e £ poplaosd (sannbar 19pua myl
pouad ays a0 pue wnowre oy W) s3e1a00 anurnsut sfedyow pi ‘sapuay jo sondo ay) 18 paimbes oy sa8uop ou fm svauLed
0-7261-962




RO ELC AL COR Y e, 2002
i7. Fea - 0.Y0 I ML N U {1, Nt tl part i the Propeely os any imterest ot

i sobd o D AR bt 1y Bogrower i sobil o lismsfecsed and Horrower s n,ty i et prosony withesnt

dotders e PRPWTI® 1yy, ut s§option, reqaine aiimcdite payment i full of all sums secured by dhe
Secunly instr vrervised by Lenden b exercise s probibited by Tedeml Taw as ot the date
of s Secunity lastrumnent.

I Lantber exercrses ths option, Leader shall aive Borrower notiee of seceberation, The sonee shall provide a peond of not
fess thin 30 days oo the dite the notice s debivered or moled witlin which Buniawer nst pay ] sums secired by this
Secunty Trstewment, H Borrower luds to puy Hese sttt pricr & the expuigion ot this peaod, Bender niy imvoke any cenneidins
pernutied by tis Secwaty tastriunent without tugther notice or denad on Bagrower,

18, BRorrower's Right to Reinstate. N Borrower meets certain condisions,  Borrowes shall have e right o have
cafurcenient of this Seeurity Instrument discontinued at gny time poor to the carhier oft ) 5 days or such other period as
applicable Taw may specity for reanstatement) belore sabe of the Property puestant 1o any power of sale contuned in this
Secunty Lnstsument; of (b ealry of @ gidgment entorcng his Seernty Instrament. Those vonditions ane thig Bomawer: () pays
Lender all sums which then would be due under this Sectirity Insteanent umd the Note us f no acechaation had oconned; ()
cures uny default of wny other covenants of agrecments; (¢} pays all expenses wcurred e enlorong this Secunty Instrament,
weluding, bt notdimited o, reasonable sttorneys” fees: and () takes such action us Lender may reasonably reguire to wssure
that the lien of te-Security Instrument, Lender's tights i the Property ansd Burrower™s obligation to pry the suttis secured by
this Security [nstrdnent shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and - the
obligations secured hezeiveshall remain fully etfective as i no acecleration had occurred, However, this right to reinstite shall

T “:,‘fn‘n Yas

not upply m the case ofaesclzation under patagraph 17,

19. Sube of Notey Changéof Loun Servicer. The Note ot i parial mterest i the N
fnstrunwent niay be sold one o wre mes without paor potice o Bepower. A side may resuit i a change w the enbity [Known
as the *Loan Servicer”) that callears monibly payments due under the Note wird thes Seeanty Tnstrament. There wlso mity be one
or more changes of the Loan Seevicer doefated 10 0sale of the Note, B there s a chiange of the Loan Servicer, Borrower will be
given wrilten aolice of the change in sceoidancoswith preagraph 14 above and applicable Taw. The notice will stide the name and
alidress of the new Loser Servacer and e wldress o which puyoicats shoudd be made, The notice will alsa contun uay ather

ale {apether with s Seennity

wlormation required by appliable fow.

20, Huznrdous Substunces. Borrower shali gt e o permit the presence, e, disponad, stocipe, o release o any
Fluzardous Substances on or i the Property. Borroviorshall not do, nor allow anyone chae to do, anything aftecting the
Property that is in violsion of any Erviconmestal Lsw. T preceding two sentences shidl not apply to the presence, use, o1
storitge on the Propessy ol small guuntilies of Hazardous Sehstaeces thit are generilly recogniaed o he appropriake 1o ol
restdentuel uses and to miinteaance of the Property,

Borrower shall promptly gwve Lender witten notice of any sdwtyation, chum, demird, kewsid or other action by any
povernmanital or regtlmtory agency or privide parly mvolviny the Bropedand any Huzardous Substanee o Envirommenial Law
ol which Borrower has actual knowledge, IF Borrower learns, or s notifiddy any governmentul or regulalory authority, thi
aaty removal or wther remediation of any Hazerdous Substance aftucting the Progeniy is necessary, Borcower shadl promptly take
wll necessary remedial actions in accordance with Environmental Law,

As used (0 this paragraph 20, "Hazardous Substances™ ure those substanees gebined ax toxae or hazandous substinces by
Lavieonmental Law and the following substances:  gasoling, Kerosene, other flamniable or toxic petiolenm products, toxie
pesticides and liechicides, volatile selvents, materils containing astestos of formaldehyde! amd radiouctive miderads, As used in
this paragraph 20, “Envionnental Law” weans federsd Taws and faws of the reesdicton swhese the Propety s focated thae
relite to heabth, sadely or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further vovennt and sgree as follows:

21, Aceelertion; Remedies,  Leader shall pive nolice to Borrower prior fo aceeteration fnlewion Borrower's breach
wi any covenant or agreement in this Seeurity tastrament (but ool prior to acceleralinon ander ‘warspraph 17 unless
applivable law provides otherwise). The notice shufl specify: (0 the defealts () the uction required Gutuee the defalt;
fc) & date, not less thive 30 duys from the dide e polive is given o Boreower, by whicls the delisht mast be cared; angd
() that Tailure to cure the defuult on or hefore the date specitied in the natice may resalt in aecelerntion ol the sums
sevired by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, “The ootice sball further
inform Burrewer of the right to reinstate after secelecation and the vight to wssert in the Toreclosure procerding the
non-existence of & deladt or any other defense of Borrawer to acceleration and foreclosure, I the defiaudt is oot cirred on
or hefore the date specified in the notice, Lender, st ity option, may requice immediate puyment in foll of all sums
secured by this Security Instroment without further demand and iy foreclose this Security Tustrament by judicial
proveeding. Lender shall be entitled 1o colleet p espenses ineureed in puesiing the remedies provided in this pavigriph
21, inchuding, but not limited to, reasonnble uttorneys’ fees and vosts of titde evidenve,

22, Releuse, Upare paymens of all swms secured by this Secanty lastrament, Lender shall relvase this Seenrty sistrunice

without charge to Borrower. Borrower shall pay any recordation cosis.
H y : ; ives i ' wlead exemnlion | y Prone DRS 1083
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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& Let)
PARCEL 1: UNIT LOS 11 =3C TOGETHER WLTHE 115 UNDIVIDED PERCENTALGE
INTEREST [N 'PHE COMMON ELEMENTS IN PALOR VIEW CONDOMINIUM AS
DELTNEATED AND DEFINED IN THE DECLARATION RECORDED A5 DOCUMENT
NUMBER 921227733, AS AMENDED FROM TIME TO TIME, LOCATED IN LOTS )
AND 6 1N DREMCO SUBDIVISICN OF LOT 13, 14, 19 AND 16 [N

FRANK DELUGACH'S 80TH AVENUE ACRES, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SEC?ION 13,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COQUNTY, ILLINOIS, B
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY DECLARATION OF EASEMENT RECORDED AS
DOCUMENT MNUMBER 92122732,

THE MORTGACGOR ALSO HERETY GRANTS TO THE MORTUAGEE, ITS
SUCCESSORS AND ASSICNS, AS RIGHTS AND EASEMEMNTS APPURTENANT
TO THE SUBJECT UNIT DESCRTOE} IN SCHEDULE A, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF/SHLD UNIT SET FORTH IN THE
DECLARATION OF CONUOMINIUM,

THIG MORTGACE I8 SUBJECT TO ALL RIGHTE, EASEMEHTS AND
COVENANTS, HESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION ‘THE BAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THE LIEH OF THIS MORTGAGE ON THE COMMON ELGMeNTS SHALL BE
AUTOMATICALLY RELEASED AS TO PERCENTAGE OF TEF-COMMON
ELEMENTS SET FORTH IN AMENDED DECLARATIONS rLLED-C® RECORD
IN ACCORDANCE WITH 'HE DECLARATION OF CONDOMINIUM KRERORDED
AS DOCUMENT 426873891 AMD,TUE LIEN OF THIS MORTGAGFE SHALL
AUTDMATTCALLY ANI'TACH TO ADDIPTONAL COMMON ELEMENTS A SUCH
AMENDED OECLARATIONY ARE FiLELD OF HRECORD, IN THE
PERCENTAGES SET FORYH IN SUCH AMENDED DECLARATIONS, WHI¢n
PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE ON THE RECORDING
OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.

DPS 048
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 187TH day of MARCH .
1992 , and Is incorporated into and shall be deemed to amend and supplement the Martgage, Deed

of Trust or Security Deed (the "Security Instrument’) of the same date given by the undersigned (the

"Borrower"} 1o secure Borrower's Note to
LAasSALILE TALMAN BANK FSB
{the "Lender") of the same date and covering the Property dascribed In the Security Instrument and

located at:
10511 SOUTH ROBERTS ROAD-UNILIT 13C, PALOS

(5or oo b Audedr wriv)

The Property includes a unit in, together with an undivided interes! in the common elemants of, a

condominium project known as:
PALOS VIEW CONDOMINIUM
Thplmar s Lrwahonin, tiph 1o e o]

(the “Condeominium Project™). If the owners stisociation or other entlly which acts for the Condominium
Project (tne " Owners Associntion™) holds title to property for the benefit or use of (ts members or
sharehoclders. the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and lser efits of Borrower's interest.

CONDOMINIUPM 1 ¢ OVENANTS. In addition to the covenants and agreements macde in the
Security Instrumeni, Sorrower and Lender further covenant and agree as follows:

A. CONDOMINILM ZOVENANTS. Borrower shall perform all of Borrower's abligations under the
Condominium Project's Lonstituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document waich creatas the Condominium Projact; lii} by-laws; (iiil code of regulations;
and (iv} other equivaleni documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Corsti:u~nt Documents.

8. HAZARD INSURANCE. 5 long as the Qwners Association maintains, with a gensarally accepted
insurance carriar, a "master® or "faanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance caoveragse In the amounts, for the periods, and against the

hazards Lender requires, incliuding Zireo and hanzoards included within the term "entended coverage,”

thern: (i} Lender waives the provisior v Uniform Covenant 2 for the monthly payment to Lender of

one-twelfth of the yearly premium instilinients for hazard insurance on the Property, and

lil Borrower's obligation under Uiitorm Covenant 5 to maintaln hazard insurance coverage on
the Property is deemed satisfied to the exteri that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice <r any lapse in required hazard insurance coverage,

in the event of a distribution of hazard rarirance proceeds in lieu of restoration or repair
following a loss to the Propertly, whether to the uhit’or to common elements, any procoeds payable to
Borrower are hereby assigned and shall be paid to Lenlsr for application to the sums secured by the
Security instrument, with any excess paid to Borrower.!

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pubtic liability insu’anne policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim/fo: damages, direct or consequential,
payable to Borrower in connection with any condemnation or «tres taking of all or any part of the
Proparty, whether of the unit or of the common elements, or vor any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Su.ch’ proceeds shall be applied by
Lender to the sums secured by the Seacurity Instrument as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to-Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent (o

{i) the abandonmeni or termination of the Condominium Project, excep. for abandonment or
termination required by law In the case of substantial destruction by fire or other casu alty or in the
case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents f the privision is for the

express benefit of Lender;
{lii) termination of profassional management and assumption of self-management of the Owners

Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintalned by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. It Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower recuesting payment.

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and provisions contained in this

HILLS, TLLINOILS GOAGE

~

Condominium Rider. "\,
e Y { l D e -
. (Seal . “\;\“ﬂh't“"“ . L/}\\ St ‘ M.._ . {Sealt
Borrower T{!OMA {\ . OLSON Barrower
A ™. roNe
(Sesl) AU "J L ‘)bfa"\ . . _ _{Seal)
Bomowsr L ISA A, OLSON Borrowsr

Form3140 89/80 DPS 1118
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