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700 DEERPATH DREVE ‘)""U”
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LEHDER"S ¢ 09-5B8-39575

THIS MORTGAGE ("Securily tastrument™) is given on MARCH 17, 16492 . The morlgagor is
WILLTAM PAGLIA AND JANET PAGLIA | HESCAND AN WIFE

{*Borcower®). This Security Instrument is givento 5FARS MORTGAGE CORPORATION ‘82543 ¢! K% T/ oty Sorid Wikl gr gy

H L4 ’lll'l L ﬂ'{‘?‘ﬁ'ﬁ

which is organized and existing under the baws Of THE STATE OF 0020 . Bnet whose
address is 2500 LACE COOK ROAD. RIVERWOODS,  ILL INOES GOO1Y

("Leidr ™. Botrower owes Imdrr !he pruu um! sum of
OHE HUKDRED FIF 1Y -F10HT THOUSAND FOUS BEMORED JOLLARS AND ZER0 CENTS o mommr i mm s

Dotlars (IIS $1J8 40050 - ) Ilu» (l{‘l)l is c\’ldt‘ﬂtt‘(l by Horruwcu 5 nn'adutml 1ho same dalc b8 lhls Sccunl)
Instrument ("Note"), wiu(.h prov ulos for monthly payments, with the full debt, 7innt peid earlier, due and paysble on
APHIL 1 1y . This Security Instrument secures 1o Lender:<a) the repayment ol the debt

evidenced by the Note, with interest, apd all renewals, extensions end madificetions o1 he'Nole, (b) the payment of all
other sums, with interest, sdvarced under peeugraph 7 1o protect the securily of thisSecurlly Instrument; and ()
the perturmunce of Borrower’s covenants snd agreements under this Security Instrumentond the Note. For 1his
purpose, Borrower does hereby morfgoge, grant and convey o Lender the following described mroperty located in

CO0K County, Illinois:

LOT & [N PINEROCD NORTH UNTT Y, A SUBDIYISION IN THE EAST 172 OF THE NORIHWESI
VAAOOF SECTION 6, TOWNSHIP 36 HOMIH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIGIAN [N COOK COUNTY. [LLIKDIS,

92
PIN 27-06-113-005 2006"*'
whict has ihe address of 11660 W, LOHAN COURT . ORLAND PARK |Street, City}
Hlinols 60462 (*Property Address”),
[Z1p Conlu]
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TOGETHER WITH all the improveients now or heregller erecled on the properly, and all casernents,
sppurtenances, and fistures now or hereatter a part of the property. Al replatements and acditions shulk olso be covered
By this Securily Instrument. All ol the foregoing is referred 1o in this Security lnstrument os the *Property ™

BORROWER COVENANTS that Borrower is lawluily seiseed of the esiufe hereby conveyed and hus the right to
morlgage, gront and convey the Property snd that the Property is unencumbiered, except lor encumbrances of record.
Borrower warronls snd will defend generally the title 1o the Propesly sguinst all claims and demands, subjeet to any
encumbruences ol record.

THIS SECURITY INSTRUMENT combines uniform covenonts for national use and non yniform covenants with
fumited variations by jurisdiction to constitute a unilormsecurity instrumentcovering reel property.

UNIFORM COVENANTS Horrower and Lender covenant and agree gs follows:

1. Bayment of Principal and [oterest; Prepayment and Late Charges. Borrower shall proquplly pay when due
the praneipat of and interest on e deblevideneed by the Note sod any prepuyrent sne lele churges due under the Nulp

2. Funds for Taxes and Insursnce. Subject o applicable lsw or 1o o written welver by Lender, Borrower shall
wy lo Lender on the duy monthly payments are tue under the Nute, until the Nate is paid in full, a sum {*Funds") for:
Iu) yearly laxes apshassessments whict may oltain priority over this Securily [nstrument as a lien on the Properly; {b)
yearly leaseholdpeyrnents or ground rents on the Property, it ony, (c) yearly hazard or properly insurance premiunis,
{d) yeurly flood insiisoce preminims, il any; (e) yearly mortgoge insurance premiums, if sny; and (1) any sums payable
by Borrower 1o Lendér, .n accordance with the provisions of purugraph 8, in lieu of the psyment of mortgoge insurance
premiums. These demsare called *Eserow Rems ™ Lender may, o any time, collect and hold FFunds in sn amount nol
to exceed the maximmum sdgount & tender lor o lderaily related mortgege losn maey require for Borrower's escrow
account under the lederal kepd Bedole Settlement Procedures Act of 1974 gs amended from time to lime, 12 USC
Seclion 2601 ¢t seg. ("RRESPA"Z, unless another faw that applies to the Funds sets a lesser smount. 1 so, Lender may,
stany time, cotlect and hold Fusds in an amount not o exceed the lesser amount. Lender may estimale the amount of
Funds duc on the Lasis ol current dotd ot d reasonable estimales of expenditures of {ulure Escrow [tems or otherwise in
accordance wilh applicable law.

The Funds shall be held i an institutivn whose deposits are insured by o federal agency, instrumentabity, or enlity
{inciuchng Lender, il Lender is such g insticuiond or in ony Feders) flome Loan Beok. Lender shatl opply the Funds to
pay the Eserow Nems. Lender iy not charge Boreower for holding and applying the Fusds, annuwily analyzing the
escrow account, ur veridying the Eserow Nemas, ugdess Crpder poys Borrower interest on the 1Funds and appliceble faw
permils Lender to make such o charge. However, “tender may require Borrower 1o pay & one ime charge lor an
independent real estate lux reporting service used by Lendr in connection with this loan, uniess spplicable low provides
otherwise. Unless an ogreement is made or applicable law.ceonires interest 1o be paid, Lender shall not be required to
pey Borrower any interest or esrnings on the Funds. Borrowir 204 Lender may agree in writing, however, thul interes!
shall be paidd on the Funds. Lender shall give to Borrower, withoutcharge, an annusl accounting of the Funds, showing
credtils aned debits 1o the Funds and the purpose for which esch devin s 1he Funds was made. The 'unds are pledged us
addelitional security Tor all sums seeured by this Security [nstrument.

I the Funds held by Lender exceed the amounts permitted 1o be wid by applicable law, Lender shull sccount to
Borrower lor the excess Funds in accordunce with the requirements of applicebie law. 1f the amount of the Funds held
by Lender at any time is not sufticient to pay the Escrow Hetns when due, Lender muy so nolily Borrower in wriling,
antl, in such case Borrower shall pay to Lender the smount necessary to make vpthe deliciency. Borrower shall make
up the delicienty in no more than twelve monthly ppyments, at Lender's sole discietion

Upen payment in full of all sums secured by this Security Instrument, Lender iaii promptly refund (o Borrower
any Funds held by Lender. 11, under puragraph 21, Leader shull scquire or sell the Properly, Lender, prior to the
aequisition of sale of the Property, shall spply any Funds held by Lender ot the ime orwequisition or sale as @ credit
agains| the sums secured by this Securily [nstrument.

3. Application ol Payments. Unless applicoble law provides otherwise, all psyments received. by Lender under
puragraphs | and 2 shall be sppliedt lirst, o any prepeyment charges due under the Note; seconth to-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; ond last, to any lale charges due unuer the Note.

4. Charges; Liens. Borrower shell pay all texes, assessments, chorges, lines and impositions aii/itvitable 1o the
Properly which may attain priority over this Seeurity Instrument, snd leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner peovided in perogreph 2, or il nol peid in that muaner, Barrower
shull pay themi on time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices of
gmounts 1o be paid under this paragraph. It Borrower mkes these payments directly, Borrower shall promgptly furnish
lo Lender receipls evidencing the payments.

Borrower shalt promptiy discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) conlests in
good laith the fien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale 1o prevent the enforcement of the lien; or (e} secures iron the holder of the lien un sgreement salisluctory to
Lender subordinating the fien to this Security Insteument. [ Lender determines et any pert ol the Propesly is subject
10 8 lien which may atlain priorily over this Security Instiument, Lender may give Borrower a notice identilying the
lien. Borrower shall sutisly the lien or take one or more ol the actions sel forth sbove within 10 days of the giving ol

notice.

-
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S. Hazard or Propeely lnsurance. Berrowee shell keep the improvements now exising or hereafter erevied on
the Properly insured against loss by fire, hozards included wilkin the term “extended coverage® st uny ather hazards,
including tloods or toading, tor which Lender requires insurance. This insurance shall be maintalned in {the amounts
ang for the periods Ut Leader requires. The insuronce carrier providing the insurance shatl be chosen by Borrower
subjeet o Lender's approval which shall not be unreusonably withhekd. H Borrower fulls (o muintain coverage deseribed
stiove, Lender may, al Lender's option, obiatn coverage 1o protect Lender's rights in the Property in secordunce with
parograph 7.

All insurance policies and renewals shall bie aceeplabie 1o Lentder and shall include a stantard muorigage cluuse.
Lender shall have the right 1o hold the policies and renewals. 1f Lendler requires, Borrower shali promplly give tu
Lender sll receipts of paid premiums ant renewad notices. i the event of lass, Borrower shull give prompt notice to the
insurance carrier anc Lender. Lender may mske proof of loss if not made promptly by Borrower.

Uniess Lender and Dorrawer otherwise ugree in writing, insurance proceeds shall be applied to restorulion or repair
ol the Property damaged, if the restoration or repair is econormically feasible and Lender's security is not lessened 11 the
restoration or repair is not economically feasible o Lender's security would be lessened, the insurance proceeds shul be
applied ta the surs securetl by this Security lnstrument, whether of ot then due, with any excess puid to Barrower. i
Horrower sbaneons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier hes
affered to setiie o chaim, then Lender may coltect the insurance proceeds. Lender may use the proceeds lo repair or
restore the Propesty 2 Lo pay sums secured by this Securily Instrurment, whether or not then due. The 36 doy period will
vegin when the notiveds ziven.

Unless Lender ard Joreawer otherwise agree in writing, any spplicution ol proceets to peincipel shull not extend or
wistpone the due date of (e nanthly payments relerred 1o in puragrophs Fand 2 or change the smount of the payiients.

[ under puragragh 21 the Progerty is acquiced by Lender, Borcower's cight to any insuranee policies and proceeds
resulling from damage to the Property prior (o the acquisilion shall puss to Lender 1o the exlentol the sums secured by
this Security Instrument imnsedtatelsprios to the aequisition.

6. Occupancy, Preservation, Maisienance and Protection of the Property; Borrower's Loan Application;
f easeholds. Borrower shall oceupy, estublisd ontd use the Property os Borrower's principal residence within sisty days

uiter e execution of this Security Instrament and shalb continue 1 occupy the Property as Botrower's prineipal
residence for gl least one yeor alter the date i racapancy, unless Lender otherwise ugrees in writing, which consent shall
not be unregsotshily withhekd, or unless exlenuetiogeircumstances exist which sre beyond Borrower's control. Borrower
shatl not destroy, damage of iimpair the Property,siew the Property to deteriorute, or comimil waste on the Property.
Horrowers shalt be in defaull if eny forleiture action o proceeding, whether civit or criminel, is begun that in Lender's
good lubth judgiment could result in forleiture ol the Preperiy or otherwise malerially impuir the lien created by liis
Security Instrutnent or Lender's seeurity interesl. Borrower-may cure such o default and reinstate, us provided in
puragreph 18, by causing the ection or proceeding to beodimissed with a ruling that, in Lender’s god {sith
determination, preciudes lorleiture of the Borrower's interest i BieProperty or other material impuirment ol the Lien
createdd by this Security Instrament ue Leader's secur ity interest. Borcower shull also be in defoult il Borrower, during
the loan applicslion process, geve materialty false or inacturate informtion or statements to Lender (or luiled 1o
provide Lender with sny materisd informativn) in connection with the ioun rvidenced by the Nole, including, bul not
limited Io, representations concerning Horrower's occupaney of the Property o0 o principal residence. 1 this Security
Instrument is on o feasehold, Borrower shiall comply with a)i (he provisions Gitbé lease, [ Borrower sequires {ee tille (o
the Property, the lessehold und the fee title shell not merge unless Lender agrees L the merger in writing.

7. Protection of Lender’s Rights in the Praperty. [f Derrower fails to periorra the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that mey signitiveatly stiect Lender's righls in the
Praperty (such us a procecding in bunkrupley, probute, for condemngtion or loriziitre or 1o enforce laws or
regulutions), then Lender may do sid pay lor whatever Is necessery 0 protect the value ol the Properly and Lender’s
rights in the Property Lender's etions may include paying any sums secured by a lien wheh Laepriority over this
Security Instrumhent, appearing in court, peying reasonsble attorneys® lees and enlering on the Proser's o muke repuirs.
Although Lender may take sction under this parugraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower s2cured by (s
Seeurity Instrument. Unless Borrower and Lender egree to other terms of pgyment, these smounts shalk bear interest
from ihe date of disburserient at the Note rote and shall be payable, with interest, upon notice Irom Lender to Borrower
requesting payment.

8. Mortgage Insurance. (I Lender required mortgage insurance as a condition of making the loan secured by this
Security tnstrument, Borrower shall pay the premiums reguired o maintain the mortgage insurance in effect. [1, for any
reason, the morlgage insurance coverage required by Lender lapses or cesses 10 be in elfect, Borrower shull pay the
premiums required to oblain coverage substantially equivalent to the mortgege insurance previously in elfect, o1 a cost
substantially equivalent 1o the cost to Borrower af the mortgage insurgnee previously in effect, from an piternate
morlgage insurer upproved by Lender. [T substuntiolly equivalenl mortgege insurence coverage is notl aveilable,
Borrower sholl pay o Lender each montha sum equal 1o one twelith of the yearly mortgage insurance premium being
paidt by Borrower when the insuranice coverage lupsed or ceased to be in eflect. Lender will sccept, use ond retain these
poyments as g loss reserve in lieu ol morlgage insurance. Loss reserve paymenls may no longer be required,
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at the oplion of Leader, it morigege insuronce coverage (in the amount snd for the perixd thet Lender requires)
provided by an insures approved by Lender again becomes availabie and is obtained. Borsower shall pay the premigims
required lo maintain mortgage insurance in effect, or {o provide a loss reserve, until the requirement for mortgage
insurance ends in dccordance with any wrilten sgreement between Borrower and Lender or applicable low.

9. luspectlon, Lender or ils bgent sy muke reasonable eairies upon and inspections of the Property. Lender shall
give Borrower notice st the time ol or prior to an inspeclion specifying reosonable cause lof the Inspection.

10. Condemnation. The proceeds of any gward or clehin for demages, direcel or consequentisl, in connection with
any condemnation or other taking of uny part of the Property, or tor conveyance in liew of condeminalion, ore hereby
assigned and +hall be paid (o Lender.

In the event of a total laking ol the Property, the proceeds shal! be applied 1o the sums secured by Ihis Security
Istrument, % hether or nat then due, with any excess puid 10 Borrower. In the eventol u partial taking of the Property in
which the fair market velue of the Property immediately before the toking is equul 1o or greater than the amaountof the
sumy secured by this Seeurity Instrument immiediately beore the laking, unless Barrower and Lender otherwise agree
in writing, the surns secured by this Security [nstrument shall be reduced by (he smount of the proceeds multiplied by
ihe lollowing froctan: (a) the total wmount of the surns secured immedigiely before the tuking, divided by (b) the fuir
rrurket vatue oldbe roperty inumedialely belore the taking. Any bulance shiall be paid to Borrower. Inthe event ol o
partial teking of the roperty in which the fuir market value ol the Property immediotely betore the taking is less than
the amount of the surs fecured immediately before the taking, uniess Borrower and Lender otherwise sgree i writing
or uniess applicable lov olherwise provides, the proceeds shall be applied 10 the sums secured by this Security
[nsteusnent whether or not Vi surms gre then due.

11 the Praperty is abandopea iy Borrower, or if, alier potice by Leader 1o Burrower thal the conternor oers o
make an gword or settle s claine (o damuges, DBorrower adls to respond Lo Lender within 30 duys afler the dute the
notice is given, Lender is suthorizad Lo collectund apply the proceeds, at its oplion, eithier o restoralion or repuir of the
Property or tu the sums secured by his> Secesily Instrument, whethers or not then due.

Linless Lender and Borrower utherwise ageee in wriling, any spplication of proceeds lo principal shall nol extend o
postpone the due date of the monlhly pay nen's referred 1o in paragrophs | and 2 or change the amount of such
payments.

11. Borrower Notl Released; Forbenrance 2y Lender Not a Waiver. Fxtension ol the lime lor payment or
modilicslion ol armortization of the sunw secured by %is Securily Inslrurtient granded by Lender to any sueeessor
interest of Borrower shail not operate Lo release the swhility of the originel Borrower or Borrower’s suceessors in
interest. Leader sholl not be required o commence proceediings sgalnst any suecessor in inlerest or refuse to extend
time for payment or otheewise muadify amortizetion ol the.shins securedd by this Securitly Instrument by reason of any
demand made by the original Barrower or Borrower's successors.in inlerest. Any lotbearance by Lender in exercising
any right or remedy shatl not be a weiver of or preclude the exercise <Lany right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liabdiny, Co-slgners. The covenants and sgreements
of this Security lostrument shult bind snd beaelil the successors and asvigns ot Lender and Borrower, subject (o the
provisiony ol parugraph 17. Borrower's covenunts snd sgreesnents shullbeolnt ond several. Any Borrower who co-signs
this Security Instrument bul does nol execitte the Note: () is co-signing thes Security instrumient only 1o mortgege,
grani and convey that Borrower's interest in the Property under the terms ol4nis Securily Instrument; (b) is not
persunglly obligated to pay the sums secured by this Security Instrument; ond (ot agrees that Lender and sny other
Borrower may agree to extend, modity, [orbear or make any accommaodations will regizd 1o the terms ol this Security
[nstrumentor the Nole withoul that Borrower’s consent.

13. Loun Charges. [ the loan secured by this Security [nstrument is subject o o law which sels maximum lwn
charges, and thet luw s finlly interpreted so that the interest or olher lon chrges coliectedar o Le collected in
connection with the loan exceed the permitted iitnits, Ihep: () any sueh loan charge shall be redueed by the aimount
necessary 1o reduce the charge to the permitted limit; and (D) sny sums alresdy collected Tty tiorrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to mioke this refung by reducing the
principal owed under the Note or by meking a direct payment 1o Borrower. [ 4 relund reduces principel, the reduction
will be treatecas a partis! prepayrment without any prepayrment charge under the Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first Class matl unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Burrower designates by notice to Lender. Any notice (o Lender shull be given by
first class mail 1o Lender's address stated herein or any other uddress Lender designates by notice to Borrower. Any
notice provided for in Whis Security {nsirurnent shall be deemed to huve been given 1o Horrower or Lender when given
85 provided in this parugraph

15. Governing Law; Severability. This Security [nstrurent shall be governedt by {federal faw and the law of the
jurisdiction in which the Properly is located. In the event thal any provision or clause of this Security Instrumend or the
Note contlicts with applicable taw, such contlict shall nol affect olher provisions of this Security Instrument or the Nole
which csn be given elfect without the conflicting provision. To this ead the provisions of this Security Instrument and

the Note sre declored to be severshie.
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16. Barrower's Copy. Borrower shull be given one conlormedt copy of the Note snd of this Security Instrument.

17. Transter of the Property or a Beneticinl Interest in Borrower. I{ all or eny part of the Property or any
interes! in 1t is sold or teansferred (or if 8 benedicisl interest in Borrower is sold or transferred end Borrower is not a
nalurel person} without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full o
all sums secured by this Securily Instrument. However, this oplion shatl not be esereised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumenl.

{! Lender exercises this option, Lender shull give Borrower notice of acceleration. The aotice shull provide a period
ofnot less than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. 1 Borrower {ails Lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitled by this Security [nstrument withoul further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. [I Borrower meels certoin conditions, Barrower shull have the right 1o have
enlorcementof this Security Instrument discontinued sl any time prior to the esrlier of: (a) § days (or such other period
as applicable law may specity for reinslulement) belore sale of the Property pursuant to any power of sale contuined in
this Security Instrument; or (8 entry ol a judgment enlorcing this Security Instrument. Those conditions are that
Horrower: () peys Lender all sums which then would be due under this Securily Instrument ond the Note as il no
geceleration hedooczurred; (D) cures ony defeult of sny other covenanls or agreements; (c) pays all expenses incurred in
enforcing this Secvdity Instrument, including, but not limited (o, ressonsble attorneys’ fees; snd (d) takes such action as
Lender may regsonpoly require to assure that the dien of this Security Instrument, Lender's rights in the Property and
Borrower s abliga lion 1O pay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstalement
by Borrawer, This Securiyiastrument andd the obligolions secured hereby shall remain fully ellectivees il no seceleration
had oceurrec. However, this gigitto reinstate shall not opply in the cese of sceelerstion under puragraph 17,

19. Sale of Nole; Change i Loan Servicer. The Note or a partial interest in Lhe Note (together will this Security
[nstrument) may be sold one Geinore times withow! prior aotice 10 Borrower. A sale may resultin o change in theentily
(known as the *Logn Servicer”) thatcallezts monthly payments due under the Nole and this Security Instrument. There
also may be one or more chenges of (ke Loz=e Servicer unreleted to a sule of the Note. [T there is a ¢hange of the Loan
Servicer, Borrower will be given writlen natice'ol the change in accordance with paragrsph 14 ebove and applicable law.
The notice will state the name and sddress oiibenew Loan Servicer and the address to which payments should be made.
The notice will also contain uny other informalicizeouired by spplicable law.

20. Itazardous Substances. Borrower shalinotcouse or permit the presence, use, disposal, storuge, or relegse of
any Huzardous Substances on or in the Property. Borrower shell not do, nor allow anyone else (o do, unything atiecting
the Property that is in violation ol any Eavironmental Lew. ‘The preceding iwo senlences shall not apply to the presence,
use, or storage on the Property of small quantities of-Hezerdous Substances thel are generslly recognized to be
appropriote o normal residentiol uses and to maintenence of be Properly.

Borrower shull promptly give Lender written natice ol any investigation, claim, demand, lowsuit or other action by
any governmental or regulalory sgency or privale party involving fae Properly ond any Hazardous Substance or
Envicomnmental Luw of which Borrower has aclual knowledge. Tf Borrawer learns, or is notified by sny governimenlal o
regulatory authority, thut any removel or other remediotion of sny Hoazuedous Substance sffecting the Property is
neeessary, Borrower shall promptly twke ol necessary remediol sctions in accordanre wilh Eovironmenlal [aw.

As used in this peragraph 20, "Hazordous Substances™ are those substancesdedined as toxic or hazardous substances
by Environmental Law ond (he tollowing substunces: gusoline, kerosene, other Latiwnable or loxic peiroleuny products,
toxic pesticides and herbicides, volalife solvents, materials conlaining asbestos oo formaldehyde, and radiouctive
malerigls. As used in this paragryph 20, "Environmentat Low” means federal laws and faws-ol the jurisdiclion where the
Propertyis locoted thatrelate fo heatth, salely or envitonmmentsl prateclion,

NON UNIFORM COVENANTS Borrower and Lender further covenant ond agree as folf ws:

21. Acceleration; Remedies. Lender shiall give notice to Borrower prior 1o sierierstion following
Borrower’s breach ol any covenaat or agreemen? in this Security Instrument (but not prios to aceeleration
under paragraph 17 unless applicable lnw provides otherwise). The notice shall specity: () the defoult; (b) the
action required to cure the delault; (c) 8 date, not less than 30 days from the dale the notice s given to
Borrower, by which the default must be cured; and €d) thet faiture to cure the defauli on or betore the date
specified in the notice may result inacceleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstatealler acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. I the delautl is not cured on or before the
date specilied in the notice, Lender, at {15 option, may require Immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be enfitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of titleevidence.

22. Release. Upon payiment ol all sums secured by this Securily Insirument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay uny recordalion costs,

23. Walver of Homestead. Borrower waives all right of homestead exemplion in the Properly.
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24. Riders 1o this Szeurity Instrument. [f one o rore riders are exectted by Borrower and recorded together
with this Securily Instrumont, the covenenls and agreements of each such rider sholl be incorporated inlo end shall
amend and supplement the coveaents and vgreements ot this Security [nstrument as il the rider(s) were  part of this

Security Instrument. {Check applicaile box(es) |

] Adjustable Rote Rider L | Condominium Rider 1-4 Family Rider
Gradualed Payment Rider __ Planned Unit Developmeni Rider [ Biweekly Payment Rider
Balloon Rider r Fate Improvement Rider Second Home Rider
V.A. Rider I Giver(s) [specify)

HY SIGNING BELOW, Borrower accepls and agries fo the terms and covenanls conlylned in this Securily

nstrurment and in any tider(s) executed by Borrower and recordzdwiih it
itnesses: " 9
. . ) {M ‘/f_’_:,‘_“‘ . (Seai)
kh}\\k 7\ . _#_/ WiLLIAM P;«:?'.A Borrower
o *Y e I .
[ i d i b (S
— T e s JANET PAGL (A J Borcower
— (Seal) 3 ~ (Seal)
-Borrower —I -Boreower
o
STATE OF ILLINOIS, . County ss: (JL;L.‘LJ
1, i,&) iM‘f«lLW‘f(\’*‘A-] , 8 Notary Public in and for said county and s'aic do hereby

certify that \ /)y {)UOEQMJ i) (‘Kw}' Pw%ti—) M‘»—W Lrdd »LLMAA’)

. personuily known o me ta be the same person(s) whug&
nurngl s subscribed 1o the foregoing iustrunmnt,appcam’l ore me this day in person, sad acknowledged that H\,L.y
h signed) andl delivered the said instrumentes w64 free gnd voluntary aed, lor the uses sad purposes

s A L LI TE e,
g -

. il ‘{

My Commission FRpITe: ' \u_lg.j(_buj y

"OFFICIAL SEAL" !

.. _tlx’lfi*g:: Houlihen

Wﬁgﬁ'fmrﬁwm!tﬂﬁum. VERNON HILLS. 11 6006!
-5 Lom
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therein set for th. -
Givegpundes muband o, olficisl seul, this (L dayor 1984
b
()

Natary Public

This Insirument
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BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON RIDER 15 mado this 1711 day of MAKCH , 19 gy ,
and i3 incorporaled into und shall be deemod to amend and supplement the Morigage, Deed of Trust or Deed to Socura
Dobt (the “*Security [nstrumenl™) ol tho sumo date given by the undersignod (the "Borrower’} 10 secure the Borrower's

Note to SEARS MORTGAGE CORPORATIOM. AM QHIG CCRAPORATIOM
{the "Lender")

of the same dato and covering the property doscribed in the Security Instrument and localed at:

B0 W, LONAN CAURT .
ORLAKD PARK, [LLINOLS 60402

[Property Address)
‘Tho inlaerest rate slated on the Noto is called the '"Note Rute.'” 'The dule ol the Note is callod the “Note Date.” [
undersiand the Lendor may translor the Note, Security Instrument and this Ridor. The Londer or anyane whao takes the
Note, the Security [nsirumont and this Ridor Ly trunsfor and whe iv entitled io receive poyments undor tho Nole is

culled tha “No'o Helder "

ADDIFPONAL COVENANTS. [n addition to the covenanis end agreements in the Socurily lnstrumenl,
Rorrowoer and Lender lurther covenant and agroe ay follows {dospito any thing to the contrary contuined in the Security

[nstrumont ar thaidota):

1. COMDITIONAL TIWiHE TO REFINANCE

At the maturily duteeal the Note and Security Instrument {the "Maturity Date”), ] will be able to obtain o now
fean (**Vow l.oun”) withia now Muturity Daloo! APHIL 1 ,20 22 , and with an interost
fate oqual to the “New Nate Rute” délormined in accordance with Section 3 bolow if all the condilions provided in
Seclions 2 and S below are o1 (the “Condslions] Refinancing Option"}. I these cenditiens are not met, 1 understand
that the Notoe Holder is under no ~hligation la relinance or modily the Nolo, or to oxtend the Maturity Date, and that |
will hare 1o ropay the Noto from my orva resources or tind o lendor willing to lond me Lhe monoy te ropuy the Note,

2. CONDITIONS TO OPTION
It | waat lo sxereiso the Conditional Relinancing Option at maturily, corlain conditions must bo mot as of the
Matueity Dute, These conditions are: (1) [ must still be the owner und occupant of the property subjoct to the Security
(tho “"Proporty*'); {23 | must by current in my monthly paymenis and cannol mvo boeon moro than 30 days
of the |2 schedulod monthly paz ronts immedintoly ?rncoding the Mulurit'y I2ute; (3) no lion against !%\n
Proporty (oxcopt lor taxos und specisl assessiionls aol yol duo anc payable) other than fhat aof the Security [nsirument
may oxist; (1) the Now Nolo Rate cannol be nices thun S percontago points above the Note Rate; and (5) 1 must make o

wrilten roquest to the Nole tHolder as praovided i Seclion 5 below.

3. CALCULATING THE NEW NOTE RATE

The Now Noto Riate wili be a fixed rate of intercst ecual to the Fedoral Nationsl Mortgagoe Association’s roquired
net yield lor 30 yeur lixed ralo morigages subject to a G0-Jay mandutory delivery commitmant, plus one-half ol one
sorcentage point 10 S76), rounded to the nearest one aightli 21 ane perconlage point {0.125%) (the “New Note Rute”).
Il'ho required nel yield shull be the applicable net yieid il e’tect on the date and time ol day thal the Noie Holdor
receives nelico of my oloction to oxercise the Canditional Relin-incing Option. Ll this roquired not yield is not available,
the Nois Holder wil?dolnrminu tho New Note Rate by using compariolo information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calvulslod in Seclion 3 above 18 not groutor than 5 perconiage poinis above the Note
Rate und all other conditions required in Soclion 2 above aro salislied, thy Nolo Holdor will determino the amount al the
monthly paymont that will be sullicient lo repay in full (o) the unpaid principal, plus (L) accruad bul unpoid interest,
plus (oF ali othor sums | will owe under the Note and Socurily Instrumont or’the Muturity Dalo (assuming my monthly
payments thon aro current, as roquired under Section 2 nbove), over the tornl ol the Now Nole al the New Note Ralo in
aguul monthly paymonls, Tho resull ol this coleulation will bo the amount ol ory wow principal and inlocosl payment

ovory month unlil the New Note is fuily poid

S EXERCISING THE CONIDITIONAL REFINANCING OPTION

Tho Nete Holder will nolily mo at losst 60 calondar days in advance of the Mai<rity ato and sdvisae me of the
principal, acerued bul unpaid interost, and all other sums [ am exportod to owe on the Matirity: Dute. The Note Holder
sleo will advise mo that | may oxarcise the Conditional Rolinancing Option it the conditiors in section 2 ubove are mol,
The Note Holder will provido my paymenl record information, togother with {he namo, titic"arl »ddroess of tho person
roprosenling the Nuln‘l[uhlnr that | must notily in order 1o oxorciso the Conditional Ralmunaay Iption. 11 ] meot tho
conditions af Soction 2 above, ] may oxereise the Conditicnal Refinencing Option by nolilyimi tar'8ata Holdar no laler
t*an 45 calondar days prioe (o the Maturity Bate. The Note Holder will caleulate the lixed Now Folu Rate based upon
the Foderal National Meartgage Association's applicable published roquired net yield in elect on Wietato and timo ol
day notification is rc('nivn(ﬁby the Nata Holder and us calculated in Section 3 above, | will thon huve 3) culendar days Lo
provido the Note Holder with acceptublo proof of my required ownorship, occupancy and property lion status. Beloro
tho Maturily 1date the Note Holder will advise me of the now interest rate (the Now Note Rate), new monthly payment
amount and a date, time and placo ut which { must appour to sign any documents required 1o complete the required
rolinancing. [ undarstand the Note Holdor will charge mo a $250 processing fee and the costs agsociated with updating
the title insuranco policy, if uny.

BY SIGNING BELOW, Borrower accopls and agreos to the terms and covenants containod in this Balloon Rider.

Instrumoent
fute on an

a . ] A0 .-
Wb, Cgle . (Seal) ) ) e s (Seal)
WILLTAM PAGCTA “Borrower JANET PAGLIA 7 “Borrowsr
(Sanl} (Seal)
T T e ""_'":m}rnwor Tromm T - ,B;,}".w"
(Srgn Origenat Onlyl
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