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PROCESS #: 22330-10624
MORTGAGE Lid b ol EFCORDING 433,50
L PEeaag TRAH DURE 03774790 o iV
. focalr 3 H WP MM 4
S GE LUGMTY RECOKDUR ] "

(% THIS MORTGAGE ("Securily fosvament™) is givenon - MARCH 12, 1992 - The morigapor is
\g GERALD B. SCOLA AND LAURIE P, SCOLA, HUSBAND AND WIFE

("Borrower™ ). This Security Instrument is given o FMPIRE OF AMERICA RFALTY CREDIT CORP,

whivh is organized awd cxisting urder the laws of THE STATEOF NEW YORK L and whase

O #ddress is  pMPIRE PLAZA, 100 SENECA ST., BUFFALD, NiJ4 iORK 14203
g

("Eerder™y. Borrower owes Lender the principal sum of

tGooores

[” ONE HUNDRED NINE THOUSAND THREE HUNDRED AND 00/L00 * * mk & % & & & & & & & & & & & & &

. [ S .

f**@***********kgkkk-kk**1\**&[)(:|‘4|~|Is..8.$ 109,300,00 b

This debt iy evidenced by Borrower's note dated the same date as this Secanigdistrament " Nute™), which provides for
ottty payments, with the b debt, oot paid carlier, due and - payable on AR, 01, 2007

This Security Instrument sectnes o benders Go the repayment of the debt evidenced by the Hote wath mterest i all renewitls,
extensions and modifications of the Note: (b) the puynsent of abll other suss, with interest idvanced usder pasigraph 7 1o
protect the security of this Seeurity Tnstrusuent; and () the performange of Borrower's covemiigs it d agreements under this
Secarity Instrument and the Note. For this purpose, Borrower does hiereby mortgage. grant and corsey aatender the fallowing

deseribed property fovaled in COOK County, Hinvis:

LEGAL ATIACHED.

R200594

wEiI'Fh#s:t? l 11‘2'?-% 0-021 1Steet. Cil.
Hen Tits Hie address « 2342 6TH AVENUR, N. RIVERSIDE :
Winais . CBlopenty Address®).

60546[[|p(mk‘|

Form 3014 9/90
Vago | ot b Amended 6/91
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5. Hazard or Property Insurance. Borrower shall keep the smprovements now existing or herealter erected on the
Property isured against Toss by Tire, hazonds included within the term "estended coverage”™ and any other hazids, including
Moods or Hoading, Tor which Lender reguires insurance. This msurance shall be taintined i the anounts and for the periods
that Lender reguires, The insurinee carrier providing the insurimee shall be chosen by Borrower subject o Lender™s approval
which shall not be unreasonably withheld, B Borrower fails o ngintain coverage deseribed above, Fender niy oat Lender's
aption, obtain coverage 10 protect Lender’s righes in the Property maccordance with paragraph 7.

All insurance polivies and renewals shad! be acceptable o Lender and shall include a standard morgage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
pitidd premivams and rencwal notices, In the evemt of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied (o restoration or regair of the
Property damaged, if the restoration ot repair is economically feasible and Lendet's security is not lessened. It the restoration or
repair is not economically feasible or Lender’s security would be fessened. the insurance proceeds shall be applied o the sums
secured by this Seceeity Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Praperty, or does ‘noi-answer within 30 days a notice {rom Lender that the insurance carrier has offered lo settle a claim. then
Lender may collect the Jisurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Inatzament, whether or not then due, The Ji-diay period will begin when (he notice is given.

Unless Lender and ‘Baierwer otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the morihly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property it ucjuired by Lender, Borruwer's right to any insurance policies and proceeds resulting from
damage Lo the Property prior to the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continee to occupy the Property as Borrower’s principal residence for at feast one year after )
the date of occupancy, vnless Lender otherwise agrees in v fum;_. which consent shall not be unrcasonably withhekd, or unless g £
extenuating circumstances exist which are beyond Baieower's cantrol. Borrower shall not destroy, damage or impair the ¢
Property. allow the Property to deterivrate. or commit wast? o the Property. Borrower shall be in default if any lorfeiture
action or proceeding, whether civil or criminal, is begun that i feader's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Secariy Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causirg the action or proceeding 1o he dismissed with z ruling
that, in Lender’s good faith determination, precludes forfeiture of the ‘Barrower’s interest in the Property or ather inatenal
impairment of the lien created by this Security Instrument or Lender's sevunty imerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat information or statements 10 Lender tor failed
1o pravide Lender with any material information) in connection with the loan evisep<ed hy the Note. including. but not limited
10, representations congerning Borrower's occupancy of the Property as a principal resicepce, Hf this Security Instrument is on g
leaschold, Borrower shall comply with all the provisions of the lease. 1I' Borrower Ggraires fee title to the Property. the
leasehold and the fee title shafl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fwils to perform the covenants 2od agreements contained 1n
this Security Tnstrument, or there is a legal proceeding that may significantly affeet Lender’s rights in the Property osueh as a
proceeding i hankrupicy. probate. for condemnation or forfeiture or to enlorce Liws aor repalations)_sherebender may do and
piy for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeny. L-"‘dcr's actions may
include paying any sums secured by a Hen which has priority over this Security Instrument. appearz & court, paying
regsonable attorneys” fees and entering on the Progrerty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terims of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
maorlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially eguivalent to the
cost te Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiiable. Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pavmenis as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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payments may no longer be required, at the option of Lender. i morigage insurance coverage tin the amount and for the period
thin Lender requiress provided by an insurer approved by Fender agun becomes aviakable amnd 1v abtwmed. Borrower shall pay
the premiums required 1o maintain mortgage msurance meetiect, ar o provide a loss reservecund! e requirement for mortgage
isuranee ends 1y accordinge with any written agreement between Borrower and Lender or apphcahle faw.

9. fnspection. Lender or its agen may make reasonable entries upon and ipspections ol the Propenty Lender shall give
Borrower nolice at the tinwe of or prior o inspection speafying ressomable ciuse Tor the inspection.

10, Condemnation, The proceeds o any award or clam Tor damages, divect or consequentsal, in conecon with any
condemnation ur other taking of any part of the Property . or for conveyanee in hew ol comdemnation. are hereby assigned and
shall be paid te Lemder,

[ the event of a wotal taking of te Property . the proceeds shadl be applied o the sums secured by this Security Instrument.
whether or not ten due, with amy exeess pand o Borrower: B the event of o partial taking of the Property mowineh the fur
miarhet value of the Property immediately betore the tahang is cquad 10 or greater than the amount of the sums seeured by this
Seeunty lnstrunient immediately betore the thing. ustess Borrower and Lender otherwise agree i wnting, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds muttiplied by the following fraction: @) the total
amount of the sumssecured imnediately betore the kg, divided by (b the Gor market vadue of the Property immediately
betore the taking “Any balance shall be pad o Borrower. In the eveat of a partial tahing of the Property in which the buor
market value of the Plopéry inmediately betore the thing i fess than the amount of the sums secured immiediately betory the
takmg. unless Borrower i Fender otherwise wgree i writing of unless applicable law otheraise provides, the procecds shald
be applicd 1o the sums secared By this Seeurity Instrument whether or not the s are then due.

If the Property is abandoned oy Borrower. or if, after notice by Lender to Borrawer that the condemner offers 1o mihe an
award or settle a claim for damages Barrower fails o respond 1o Lender within 3¢ dayve afier the date the notice is given.
Lemder is authorized w colleet and apply #5c proceeds, al its option, cither W restoration or repair ol the Property or 1o the sums

secured by this Security Instrument, wheticr 2t not then due.

Unless Lender and Borrower otherwise ygres in writing. any application of procecds to princpal shal net estend or
postpone the due date of the monthly pay ments referred to in parggraphs Tand 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By-Lrader Not a Waiver, Extension of the tme Tor payment or modilication
of amortization ol the sums secured by this Security Insiieaent granted by Lender 1o any suceessor i interest of Borrower shall
not operate to release the Lability of the origimal Borrower or Barrower’s suceessors ininterest, Lender shall not be required to
commenye prmudlnp AEUINST AN SUCCESSOF N Iterest or rerse to entend ume for payiment or otherwise maodaly amartization

of the sums secured by this Security Instrament by veason of Gaps_demand made by the origingt Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercisimg any righe or remedy shall oot be a waiver of or preclude the
exercise of any right ar remedy .

12, Successors and Assigns Bound: Joint and Several Liahility; Co-signers, The covenams and agreements ol (his
Security Instrument shadl bind and benefie the sueeessors and sssigns of Lended and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severdic Az Borrower who co-sigm this Sceurity
Instrument but does not execute the Note: 6 is co-signing this Security Instrisment ooy 1o morlgage, grant ad convey that
Borrower's interest in the Property under the terms of this Securay Instrument; () is nat_sersanily obligated te pay the sums
secured by this Security Instrument; and o) sgrees that Lender and any other Borrower may agize to extend. modify - forbear or
make any accommodations with regard o tie terins of this Security Instrument or the Note withszat that Borrower's consent.

13, Loan Charges, If the Toan secured by this Sectrity Instrument s subject foa Jaw whichfsets ‘maxunum loan charges,
and that Faw is finally interpreted sothat the wterest or other loan charges collected ar (o be cotlects” inteonnection with the
Toun exceed the permitted Limits, then: Gy any such foan charge shall be reduced by the amount necessiry bareduee the charge
to the permitted limit: and thy any sums already collected from Borrower which exceeded permitted Tty s 220 be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by “making o direst
payment 10 Borrower, If a refund reduces prineipal, 1he veducton will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice 10 Borsower provided for in this Security Instrument shall be given by delivering 1t or by mailing
it by first class mail unless applicable iaw reguires use of another method. The notice shall be directed to the Property Addreas
or any other address Borrower designates by notice to Lender Any notice 1o Lender shall be given by first class mait 10
Lender's address stated herein o any other address Lender designates by mice to Borrower. Any notice provided [or in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabitity. This Security Instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction in which the Property is focated. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not attect other provissons ol this Security Istrument or the Note which can he
given effet withowt the conflicting provison Tar thes end the provisions of this Security Instrument and the Note e declred
lis he severahie

t6. Borrower's Copy. Borrower shall he given one conformed copy ol the Note and of thiy Securtty Instrument.

fForm 3014 9/90
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