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"AFTER RECORDING RETURN TO: :

MID-AMERICA MORTGAGE CORPORATION
381 FRONTAGE ROAD
BURR RIOGE, ILLINOJ?D

A MORTGAGE .
FHA CASE NO. o
L@ STATE OF ILLINOIS 131,:6567643-703
WARCH 10, 1992

This Meagage ("Security Instrument™) Is given on

The Mortgagorle AIGUEL ALVAREZ, MARRIEQ TO ANMA ALVAREZ AND ISMAEL ALVAREZ, NARRIED TO OLOA ALVAREZ .

whose addressls 355 PARKVIEW AVENUE ,NORTHLAKE,IL 60164 -

("Borrower”). This Security Inswu nent s given to MID-AMERICA MORTGAGE CORPORATION which Is
organizad and existing under ti:oaws of THE STATE OF ILLINCIS, and whose address is 381 FRONTAGE

ROAD, BURR RIDGE, ILLINQIS 60527 "Landor’).

Borrower owes Lender the principalsumof NINETY THOUSANDG NINE HNUNDREOD DOLLARS

Dollara (US.$ 90,900.00
This debt is evidenced by Borrower's note uz.~ tho sarmne date as this Sacurity Instrument ("Note®), which

provides for manthly payments, with the full d:ba, oot pald earlier, due and payable on apri1i 1, 2022

This Security Instrument secures ta Lender: {a) tharenayment ol the debt evidenced by the Note, with
Interest, and all renawals, extonsions and modibications, (h) the paymont of all other sums, with Interest,

advanced under paragraph § to protect the security o1 Y)ls Securlly Instrument; and {c) the performance of

Borrower's covenants and agreements under this Socuvlty ‘astrumaent and the Note. Faor this purpose,
Borrower does heraby mortgage, grant and ¢onvay to Lendsr *he following described property lacated in
CooK Courity, Hllinais:

LOT 12 IH BLOCK & IN MIDLAND DEVELOPHENT COMPANY’S YORTHLAKE VILLAGE UNITY
NO. 3, BEING A SUBDIVISION OF PART OF SOUTH 177 OF ZECTION 32, TOWKSHIP 40 -7
MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIO[AW AZCORODING TO PLAT IR

RECORDED OCIOBER 5, 1939 AS DOCUMENT NUMBER 12378621, ’~-CODK COUNTY, |LLINOLS

DERT -] REORDING

TAGL
[

B S0
FHOIS DT RO D15 45
CROR ey Lol it

PIN: 12-32-409-092 L
v W
whichhasthe addressof 355 FPARKVIEW AVEHUE NORTHLAKE
fStrael) {City)
Hlinois 60164 ("Propernty Addrass”);
(Zip Codg)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all
fixtures niow or herealter a part of 1he propenty. All replacements and additions shall also be covered by this
Securlty Instrumaent. Al of the furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Burrower Is lawfuly selzed of the estats hereby convaeyed and has the
right 10 mongage, grant andg convey the Properly and that the Property 8 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all

cialms and demands, subfect to any encumbrances of record.

Puge tof 4
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#. Grounds for Acceloration of Debt.

(a) Delault.
Lender may, except as limited by regulations issued by the Secretary in the case of payment detaults, require Immediate payment in

{ull of all sums secured by this Security Instrument If:
{i) Borrower dafauils by failing 1o pay in tull any monthly payment sequlred by this Secuurity instrument prior to or on the due date of
the next monthly gpaymaent, of

() Boriower defauits by falling, for a period of thirty days, to perform any othes obligations contsined In this Seourlty instrument.

{b) Sale Without Credit Approval.
Lendsr shall, if permitied by applicable law and wih ihe priot approval of the Secretary, require iImmextlate payment in full of all the

sums secured by this Securitly Instrument if:
(1) Al or part of the Properly is otherwise translerred (other than by devise or descent) by the Borrower, and

(i} The Piapeny i nat occupled by the purohaser or grantee st his or hes primary residence, or the purchasst of grantes does 80
occupy the propetly but his or her ciedit has not been approved in aocaidance with the requirementis of the Becratary.

{6} No Walvor.
M clrcumstances occurs that would permit Lendsr to require immediate payment in full, but Lander does not require such payments,

Lendesr doe’ .ot waive 113 rights with respect 1o subsequent events.

{d)} Regulations.of HUD Secratary.

In many circumriantas regulations issusd by the Secretary wilf limlt Lendaor’s rights, in the case of payment dafaults, to require
Immodiato paycescio tull and foreciose i nat paid. This Security Instrumaent does not authorize ioratlon of foreclosure if not

permitted by rwgulidor a 0f the Sucrptary.

10. Reinstatement.
Barrawer has a right 1o be reinstated ©f Lenders has required Immediate payment in full becauas of Borrowers's failure to pay an amount due
undet the Nate of this Securily fsizu/iest. Thia right applies even alter loreciosure proceedings are instituted. To reinstate the Secuiity
Insteument, [Harrerwr sbeddl lonedor jsra hrng num @) srnountp requited 1o bring Botower’s sccoum cutfen! including, 1o the exlant they are
obligationa 6 Baorrower under s Sucutily insirument, foreclosute costs and rensanable and customary attorney's lees and expenses
proparly associatud with the foreclusus peoteiding. Upon rolnututement by Barrowar, ihis Security Insttument and the obligailons that it
secures shall curnain in effect as il Lendel hau not raquired immediale payment in full. However, lender is not required 1o permit
reinstatement it: (i) Londur has accepted reinstat et atter the commancument of foreclosure proceedings within two years iImmediately
preceeding the comunencement of a current fore closure proceeding, (i) reinstatemant will preciude foreciosure on differant grounds In the
tuture, or i) reinstaement will adversely affect the-pricity of the lien created by this Sacurity Instrument.

11. Borrower Mol Roleasod; Forboarance By Lendel Nol » Walvor.
Extension of the time ol payment or maodification gt amortiza o= ~f the surms securud by this Security instrument granted by Lander to any: | 1 8%
SUCCERAGT in intuiuul of Borrower stiall not oporale tq release [hae lis:ilily of the original Borrower or Borrowaer's sucoessor in interes!, Lender o
shail not be required 1o commence procesdings against Bny suc;.essar in interest or refuse fo sxtend time for payment or otherwise modify
amortization of the surns secused by this Security instrurnent by \eason of any demand rnade by the original Borrowst or Borrower's
auccessors in interest. Any forbaarance by Lender In exerclsing any r.gh! or remady shall not be a waiver of or preciude the exerciss of any

right or rermmedy.

12, Successors and Asslgns Bound,; Joint and Several Liablilty; Co-Zprieis.
The covenants and agreements of this Socurlity Insirument shall bind and bunsti) (o successors and asaigne of Lender and Borrower,
aubject to the pruvisions of paragraph 9.b. Horrower's covenants and agreemeits shall be joinl and several. Any Borrower who oco-signs this
Security Inutrument bul does not exscule the Nule: {a) Is co-signing this Securily 2suument only lo morigage, grant and convay that
Borrower's inturest in the Proparty under the terms of this Secuiity Instrument; (L) i8 no*pursonally obligated 1o pay the sums sscured by this
Security instrurnent; and (c) agrees that Lender and any other Borrower may agree 1o (1xtend, modity, forbear or make any accommodations
with regard (0 the term of this Security thstrurnent or the Nola withou! that Borrower's consert.

=Y
L

13. Naticeas.
Any notice 1o Boriower providad for in this Sucurity instrurnent shalt be given by doliveting it or by nailing It by first class mal unisss
spplicable law requires use of another method. The notlge shalt be direcied 1o the Propeny Addrel s ai any other address Borrower
dasignatas by notice to Lender. Any notice to Lunder sha'l be given by first class mail to Lander's sddrsay siaied hersin or any addrsse
Lender designates by notice lo Hotrower. Any notice provided for In this Security instrument shall be s ymed to have been given 1o Borrower.

or Lendar when given as provided in this paragraph.

14. Governing L.aw; Saverabllity,
This Security Instrument shall be governed by Federal law and the law of tha jurisdiction in which the Property is 7uo7.ed. in the svent that
any provision o1 clause of this Security nstiurnont or the Mol conllicls with applicable law, such contlict shall not utf ot other provisions of

this Sacurity instrument and the Note aie declared 10 be severabla.

18. Borrowor's Copy.
Borrewer shall be given one conformed cepy of this Secuilly lnstrument.

16, Assignment of Ronts.
Borrower uncasditionally assigng wid translees 1o Londer all the rents and tevenuey of the Property. Borrower authorizes Lender or Lender's
agents to coiloct tho rarts and tayvetiues ad hereby diepcts each tunant ol the Propeny 10 pay the renls 1o Lender or Lender's agents,
Howevar, priof to Lender's notice to Hocrower ol Borlower's Degach ol any covenant or agreement in the Security iInstrument, Borrowsr shall
collect and receive all rents and revenues of lhe Proparty is tustoe tor the banelit of Lender and Borrower. This assignment of rents

canatitutes an at:soluty assignmuent and net an assigninent for additional securily only.

If Lander gives natice of breach to Barowar: (o) all rents received by Borrower shall be held by Botrower as trustes for benelit of Lender
only, to be applied o the sSuMs sscured by the Security instrument: {U) Lenclar shail be antitied to collect and recelve all of the rents of the
Prapeny; and {c} each tenant of the Praperty shall pay all rents due and unpaid to Lender or Lander’s agent on Lender’s writen demand o

tha tenant.
Borrawer has not pawculod any prior assigament of the rents and has not and will not perform any act that would prevent Lender from
pxsroiging s rights undur this paagriph 16.

Lender shall not be required 1o entar upon, take control ol ar inaintain the Pioperly betore or atter giving notice of brsach 1o Borrowsf.
Howevar, Lender o a Judicially appoinled receiver may do 3¢ al any lirne thera Is a breach, Any application of rents shall not cure or walve
any ~etault or invatidale any other right of rernedy of Lender. This assignment of rents of the Property shall terminate when the debt secuied

by the Security Instrument is pald in full,

Page ol 4
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UNOFFICIAL COPY

) FHA DUE-ON-SALE RIDER

This Rider ismadethls 10T H dayol MARCH 1992, and is Incorporated into and shall be
deemed 1o amand and supplement the Morigage, Deed of Trust, Deed to Secure Debt (the "Instrument”) of the
same date givar by the undersigned (the "Mongagor®) MIGUEL ALVAREZ, MARKIED TO ANMA ALVAREZ AND |SNAEL

ALVAREZ, MARRIED TOTWGA ALVAREZ
and covering the propaity-described In the instrument and focated at:

355 PARKVIEW AVEAUE NORTHLAKE,!L 60164

(Propenty Address)

The mortgagea shall, if permitted by applicatss kaw and with the prior approval of the Federal Housing
Comrmissionor, of bis of hor designee, declarg i sums secured by this mongage to be Immediately due and
payable if all or any part of the property is sold or einerwise transierred (other than by davise or descent)to a
purchaser or grantee who daes not occupy the property as his or her principal residence, or to a purchaser or
grantoe who does so occupy the property but whose Credit has not been approved In accordance with the

requirements of the Commissioner.

Qnﬁ%

BY SIGNING BELOW, Mortgagor accepts and agrees to the teris and provisions contalned in this FHA
Due-on-Sale Rider.
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Wiiness ogagdr MIGUEL ALVLREZ,

\"L&)::gi S/ Eig! Eza/)i e '. .‘
Wilness 9agor " SMAE L Ajwue’g Lo TR

*Ann G
Zizi;égiff //Ziéig:?;)

Mertgagor — 17 *gfgﬂ Alvarez

origagor

*Anna Alvarez slgnlng soley for the
purpose of walviog homestead rilghts,

*0Olga Alvarez slgning soley for the
purpese of wailving homestead rights.
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