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MORTGAGE 110129411

THIS MORTGAGE ("Sceurity Instrument”) is given on - Feb. 27, 1992

The mortgagor is
JAMES W. HERRICK AND JANICE P. HERRICK, HUSBAND AND WIFR
("Borrower™). This Sceurity Instrument is given to

REPUBLIC SA/YN3S BANK, F.8.B., ITS SUCCESSORS AND/OR ASSIGNS .
which is organized aps-existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

4600 WEST LINCCLN HIGHWAY, MATTESON, IL 60443

;

‘(.q;\:)snvzmv THOUSAND AND 'MN/100

("Lender”). Borrower owes Lender tie principal sum of

= Dollars (US. % 70, 000.00 ). “This debt is evidenced by Borrower’s note daied the same date as this Security
i Instrument ("“Naoie™), which proviges for monthly payments, with the Fulk debt, il not paid carlier, due and payable on
Mar. 1, 2007 Fhis Sccurily Instrument seeures 1o Lender: ¢a) the repayment ol the debt evidenced

~x- by the Notw, with interest, and all rendwals extensions and modifications ol the Now: (b) the payment of all other sums, with
., interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the performance of Borrower's
. COvVenants and agrecents under this Sceuri'y listrument and the Note. For this purpose, Borrower does hercby mortgage,

c‘“\ grant and convey to Lender the Tollowing descrihed property located in
. CcooK  Counly, Hinois:

'\f:PARCEL 1: THE SOUTH 32 FEET OF THE NUFCfH 120 FEET OF THE EAST 60 FERT OF
. THE WEST 106 FEET OF LOT 3 IN PHEASAL' CHASE TOWNHOMES, A PLANNED UNIT
DEVELOPMENT BEING A SUBDIVISION OF PART UF THEHW' ,1/4 OF SECTION 26,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIP RIDIAN IN CCOK

COUNTY, ILLINOIS

PARCEL 2: EASEMENT APPURTENANT TQO AND FOR THi FaNEFIT OF PARCEL 1 AFORESAID
AS SET FORTH IN THE DECLARATION OF COVENANTS, CrNLITIONS AND RESTRICTIONS
FOR PHEASANT CHASE TOWNSHOMES PLANNED UNIT DEVELOVMFNT DATED AUGUST 2, 1989
AND RECORDED SEPTEMBER 20, 1989 AS DOCUMENT NUMBIR 89442867 AND AS CREATED
BY DEED FROM STEPHENS AND HAYES CONSTRUCTION, INC. TD JAMES W. HERRICK AND
JANICE P. HERRICK RECORDED AS DOCUMENT NUMBER 9009807bC, FOR INGRESS AND

EGRESS

TAX I.D. NUMBER 27-26-317-030, VOLUME 147 e .&;7,-;

L)
::Jhlw .

which has the address of 17111 JERENY LANE TINLE ¢« PARK
[Streel) {City)
{llinois 60477 ("Property Address™); J—
[Zip Code) \ .57 5 o i
ILLINQIS -- Single Hamily -- Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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TOGIEHER WETH all the improvements now ot herealter erccted on the property, and sll cascments, appuricnatices,
and Tixtures now or hereafter a part of the property. AR replocements and additions shall alsa be covered by thiy Security
tnstrument. All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seiscd of the estale hercby conveyed and hus the right
mortgage, grant and convey the Property amd that the Property is uancncumbered, except for cacumbrances of second,
Borrower warrants and will defend generally the title w the Property against nll claims and demands, subject 0 any

encumbrances of record.
THES SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by juriscthction > constitule s uhilonm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Churges,  Borrower shall prompily pay when due the
principsl of und interest on the deby evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranee.  Subject to applicable law or to & writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments arc due ander the Note, until the Note is paid in full, o sum "Funds™) for: (a} yearly
tuxes and assessiaenis which may mtain priority over this Sccurity fnstrument us o tien on the Propenty; (b) yearly leaschold
puyments or ground rents on the Property, il any; (c) yearly hazard or property insurance premivms: (d) yewly fTood
insurance premiums, i any; (¢) yearly morgage msurance premiums, iC any; and (f) any sums payable by Borrower W
Lender, in accordance with the provisions of paragraph &, in licu of the payment of mortgage insuraice premivms. These
ilems are called “Escrow lems.” Lender may, at any ime, colleet and hold Funds in an amount not to exceed the maximum
amount a lender Frra federally retated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sewlumerd Peacedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ veq. ("RESPA"), unless
arother taw that appics o he Funds sets a lesser amount. 17 5o, Lender may, al any time, collect and hold Funds in an
amount ol W excecd the fesser amout, Lender may estimate the amount ol Funds duc on the basis of current dua and
reasonable estimates ovexgoaditures of Tutare Escrow llems or otherwise in accordance with applicable law.

The Funds shalt b aefdin an institnlion whose deposits are insured by a federal agency, instrumentality, or entity
(including 1.cnder, if Lended imsuch an institution} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow fems. Lender may eir charge Borrower for holding and sapplying the Funds, annually analyzing the escrow
account, or verifying the Escrov’ Lems, unless Londer pays Borrower interest on the Funds and applicsble law permits
Lender o make such a charge. However, Lender may reguire Barrower to pay i one-time charge Tor an independent reul
exlate tax reporting service used by Lepsics in connection with this loan, unless applicable fnw provides otherwise. Unless an
agrecinent is made or applicable [w rewdm S inlerest W be paid, Lender shall not be required to pay Borrower any interes
or earnings on the Furds, Borrower and 4 ender may dgree in writing, however, that interest shall be puid on the Fuds.
Lender shall give w Borrower, withoul charg?, ak annual accounting of the Funds, showing credits and debits to the Fuds
amd the purpose for which cach debit o the Funds was made, The Funds are pledged as additional security for all sums
secured by (his Security Enstrument.

If the Funds held by Lender exceed the anwiaw: permitted W be held by applicable law, Lender shall account o
Borrower [ur the excess Funds in accordance with theriquirements of applicable faw. I the amount of the Fuads held by
Lemder al any lime is not sulficient o pay the Escrow/iems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay (0 Lender the amoont neceszay 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, st Lerider’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Zustrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acauiieoor sell the Praperty, Lender, prior w the acquisition or
sale of the Property, shall apply any Funds held by Lender at the trae of acquisition or sale as a credit against the sums
secured by this Security Instruricnt.

3, Application of Payments. Unless applicablie law provides olirowise, all payments reccived by Lender under
puragraphs ¥ and 2 shall be applicd: first, 1o any prepayment charges duc uider the Note; secand, to amounis payable under
paragraph 2; third, w interest due; fourth, © principel due; and Iast, 1o anj-laic charges due under tic Note,

4. Charges; Liens, Borrower shatl pay sl axes, assessments, charges, hoes and impositions atuibutable 10 the
Property which may atlain priorily over this Security Instrument, and leascholo payricnts or ground rents, if any, Borrower
shall puy these obligations in the manner provided in paragraph 2, or if not paid ke manner, Borrower shall pay them on
timc dircctly W the person owed payment. Borrower shall promptly {urnish 1o Lander all notices of amounts o be pasidd
under this paragraph. [f Borrower makes these payments dircetly, Borrower shall rosaptly fumish o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security listrumdcn unless Borrower: (1) agrees
in writing 1o the payment of the obligation sccured by the licn in a manner acceptable 10 Leavier; (h) conlests in good Taith

the ficn by, or defends against enforcement of the lien in, legs) proceedings which in the Leader’s opinion opersie 1o 1 5P
prevent the enforcement of the lien; or (v) secures from the hotder of the licn an agreement sarsfactory 1o Lender ¥

subordinaling the lien to this Security Insirument. If Lender determines that any part of the Property ois subject 1o a lien
which may alain priority over this Sceurily Instrument, Lender may give Borrower a notice identifying dic lien. Borrower
shall satsfy the lien or take one or more of the actions set forth above within 10 days of the giving of nouce,

S, Hazard or Property Insurance.  Borrowee shall keep the improvements now existing or hereariercigeted on the
Property insured against loss by fire, kazards includzd within the term "exlended coverage” and any other hasards, including
floods or flooding, for which lender requires insurance., This insurance shall be maintained in the amounis and
Form 3014 9/90 (pags 2 of 6 pages)
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fur the periods Uat Lender reguires, ‘The insunnce cirrier providing the insurance shali be chosen by Borrower subject
Lender's approval which shall not be wwreasonably withhekl. 10 Borrower fails 1o nnintain coversge deseriled shove,
Lender may, wt Lender's option, abtnin coverage to protect Lender's rights dn the Property in accordunce with puragraph 7,

All insurance policies and renewals shafl be ncceptabie o Lender and shall include a siandard morngngo clause. Londer
shall have the right 10 hold the policies and renewnbe. If Lender requires, Borrower shnll prompily give w Lender all receipts
of paid premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice W the insornee carrier aud
Lender. Lender may make proot of foss il not made prompily by Borrower.

Unless Fender and Borrower otherwise ngree in writing, insurance proceeds stinlt be applicd o restoration or repair of
the Praperty damaged. if the resiorstion or repair is economically feasible und Lender's seeurity is not lessened. If the
restoration or repair is notl economically feasible ar Lemder's security woukd be lessencd, the insuranice procecds shiadl be
applicd (o the sums sccured by this Sccurity Instrament, whether or not then due, with uny excess paid o Borrower, I
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 sete & claim, then Leader may collect the insurance proceeds. Lender iay use the proceeds to repair or restore
the Propertly of to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments releered to in paragraphs 1 and 2 o change the amount of whc payments. If
under parngraph 21 the Propeny is acquired by Loender, Borrower's right 1o any insurance policics and proceeds resulting
from damage to the Property prior (o the acquisition shatl pass to Lender t the cxtent of the sums securcd by this Security
Instrument immediately prior o the nequisition,

6. Occupuncy. Preservation, Maintenance and Protection of the Property; Borrower's Lpin Apphcation;
Lenseholds. Borroiver shall occupy, cstablish, and use the Praperty as Borrower's principal residence within sixty days
after the exceution o2 this Security Instrument amd shall continue to vccupy the Property as Borrawer's principa) residence
for at least pne year giter the date of occupancey, unless Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, Or unless extenuating circumstances exist which are beyond Borrower's control. Borrewer shall not
destrey, damage or impar he Property, nflow the Property (o deteriorate, or commit waste on e Property. Borrower shall
be in default if any forfenn s action or proceeding, whether civil or criminal, is begun that in Leader's good faith judyment
coutd result in forfeiure oU e Property or othe swisc malcriaily impair the lien created by this Security Instrument or
Lender security inlerest. Borrowe, may cure such 2 defaubt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed i a ruling thal, in Lender's good faith determination, precludes forleiture of the
Borrower's mierest in the Properiy or other material impairment of the licn crealed by this Security instrument or Lender's
securily interest. Borrower shall niso Y dn default of Borrower, during the loan application process, gave materially fulse or
inaccurate nformation or sintements w'Conder Gn Tailed w provide Lender with any materiad information} in connection
with the loan evidenced by the Note, includiegybut not lnited o, representations concerning Borrower's occupancey of the
Property as a principal residence. If this SecOnty Insurument is on a leaschold, Borrower shall comply with all the provisions
of the lease. IF Borrower acquires fee title we-the Property, the leaschoki and the fee title shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender's Rights in the Propert). o If Borrower fuils 0 perform the covenants and agreements

contgined in this Security Instrument, or there is w”#eat proceeding that may significantly affecl Lender’s rights in the
Property (such as u proceeding in bankrupiey, probate, for_condemaation ar forfeilure or o enforee laws or regulstions),
then Leénder may do and pay for whatcver is neuessary Jo protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by 4 fien which has priority aver this Security Instrument,
appearing in couri, paying reasonable altorncys’ fees and enviring on the Propeny o make repairs. Although Leader may

take action under this paragraph 7, Lender does not have o do s,
Any amounts disbursed by Lender under this paragraph 7 sheit hecome sdditional debt ol Borrower secured by this

Sceurity Instrument. Unless Borrower and Lender agree to other teims of payment, these amounts shall bear interest from
the date of disbursemnent at the Note rame and shall be payable, witii interest, upon notice from Lender 1o Borrower
reguesing payment.

8. Mortguge [nsurance. I Lender required mortgage insurance a8 a oandition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums regquired o maintaing the nonigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or veasss o be in cilect, Borrower shall pay the
premiums required o obmin coverage substamtially equivalent w the morngage wshrance previously in cffect, al a cost
substantially cquivalent o the cost o Borrawer of the morgage insurance previously div vifect, from an aliernale mortgage
insurer approved by Lender, I substintially equivilent mortgage insurance coverage 1s satavailable, Borrower shall pay W
Lender cach month 3 sum cqual 1o onc-twelfth of the yearly mortguge insurance preqriun, being paid by Borrower when the
insurance caverage lipsed or ceased 1o be in elfect. Lender will sceept, use and retain these, paymenis us a loss reserve in
licu of mortgage insurance. 1Loss reserve puyments may no fonrger be required, at the optios=of Lender, iF mongage
insurance coverage (in the amount and for the perivd that Lender requires) provided by an insurdr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums reguired o tainin” £lortgage insurance in
effect, of w provide a loss reserve, until the reguirement for mortgage insurance ends in accoraance with any writlen
agreement between Barrower and Lender or applicable law.

9. Inspection.,  Lender or its agenl may make reasonable entrics upon und inspections of the Preperty. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dsmages, dircet or consequential, in connection with
ITEM 1876L3 (0109) Form 3014 9/90 (page 3 of 6 pages)
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any condemnation or other king of any part of the Properly, or for cotiveyance in licu of condemnation, are hercby
assigned and shall be paid o Lender.,

In the event of a wial tking of the Property, the proceeds shall be applicd 10 the sums sccured by this Security
tnstrument, whether or not then due, with any excess paid o Borrower, In the event of a partial tking of the Property in
which the fair market value of the Property immediately hefore the taking s egual o or greater than the amuount of the sums
securcd by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity [nstrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the (air market valuc of the
Property immediawcly before the taking. Any balance shall be paid to Bormower. In the event of a partisl tuking of the
Propenty in which the fair marker value of the Property immediately before the taking is less than the amount of the suing
securcd immediotely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisce provides, the proceeds shall be applicd o the sums secured by this Security Instrument whether or not the suins
arc then duc.

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim Tor damages, Burrower fails w respond 10 Lender within 3) days alter the date the notice is given,
lender is authorized to cotlect and apply the procecds, at its option, either W resioration or repair of the Property or Lo the
sums secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs t and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme {or payment or
madification of pimortization ol the sums secured by this Sceurity lnstrument granted by Lender (0 any successor in iterest
of Borrower shall ot operate 1o release the liability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 0 extend time for payment or
otherwise modify”arrtization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Parrower's successors in interest. Any forhearance by Lender in excreising any right or remedy simtl
not he a waiver of or preclide the exercise of any right or remedy.

12. Successors und Asapns Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreements ol this
Security instrument shall vk am) benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's coveranits and agreements shall be joint il several. Apy Borrower who co-signs this Security
[astrument but docs not execute the Nate: (a) is co-signing this Securily Tustruinent only o mortgage, grant and convey that
Bomower's interest in the Proporty under the werns of this Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrurien’: and (¢) agrees that Lender and any other Borrower may agree o exiend, madify,
forbear or make any accommoditions wvith regard 10 the terms of this Security Instrument or the Note without that
Bomrower’s consent.

13, Loan Charges. I the loan sccurdd by this Sceurity lastrument is subject to a law which seis maximum loan
charges, and that Faw is finally interpreted so tierihie interest or other loan charges collected or w be collected in connection
with the loan exceed the pernmitted lmits, then: (@yary such foan charge shall be reduced by the amount necessary o reduce
the charge o the permitted Himit; and (b) any sums alrply collected from Borrower which excecded permitied limils will be
refunded 0 Borrower. Lender may choose to make w’s refund by reducing the principal owed under the Note or by making
a direct poyment to Borrower, I a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for iv_this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires/use of another methad. The notice shall be direcled 1o the
Property Adidress or any other address Borrower designates by riotice to Lender. Any notice o Lender shall bo given by
first class mail to Lender's address stated herein or any other adassas 2 ender designates by notice 1o Bomower, Any notice
provided for in this Security Instrument shatl be deemed to have beca plven o Borrower or Lender when given as provided
in this poragraph,

15. Governing Law; Severability., This Sccurity lnstrument shul /oo governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or <iaasc of this Sceurity Instrument or the Note
conflicts with applicable liw, such contlict shatl not uffect other provisions Cf this Security nstrument or the Note which
van be given effect without the conflicting provision. To this end the pravisionsof s Sccurity Instrument and the Note are
dectared to be severable.

16. Borrower's Copy.  Borrower shull be given one conlormed copy of the Nute pid of this Security [nsirument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, [ all or any ;art of the Property or any interest
in it is sold or ranslerred {or if a beneficial interest in Borrower is sold or yransferced and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its oplion, require immediate paymen. 10 full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise israhihited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha®’ provide 4 period of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay. .diesums secured by
this Sccurity Instrument. If Borrower fails © pay these sums prior w0 the expiration of this period, Londermay invoke any
remedies permitted by this Sceurity Instrament without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have wo rght 10 have
enforcement of this Security Ingtrument discontinued ar any time prior to the earlicr of: {a) 5 days (or such other period as
ITEM 1870L4 (910 Form 3014 9/90 (page 4 af 6 pages)
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applicable Jaw may specily for seinstatement) before sale af the Propenty pursuanl i any pawer of sale condnined in this
Security [nstrutnent; or ¢h) eniry of a judginent enforcing this Security Instrument. Those condivons are tht Borrower: ()
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no sceeleration hud
oceurred; (b) cures any defaull of any other covenants or agreements; (€} pays all expenses incurred in enforving this
Seccurity Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) wkes such action as Leader muay
reasonably require (¢ assure that the lien of this Securily Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums sceured by this Security Instrument shatl continue unchanged. Upon reinstatement by Borrower,
this Security [estrumnent and the obligations secured hereby shall remain fully effective as i no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inwrest in the Now (together with this Security
Instrument) may be sold one or more times without prior notice 0 Borrower. A sale may result in a change in e entity
{known as the "Loan Scrvicer”) that collects monthly payments duce under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 0 which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hfazardous Substances. Borcower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or int the Property. Borrower shall oot do, nor allow anyone ¢lse to do, anything alfecting the
Property that is in violation of any Envirenmenual Law, The preceding two sentences shall not apply w the presence, use, or
storage on the Proverty of small quamilics of Hazardous Substances thal are generally recognized w be approprialc 1o
normal residentiad uses and to maintenance of the Property.

Borrawer shall promptly give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmenal or regulaory ngency or privide party involving the Property and any Hazardous Substance or Enviranmental
Law ol which Borrhwor: hay sctual knowledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any remezallor other remedistion of any Hozardous Substance affecting the Property is necessiry, Borrower
shall prompity take all necesdny remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as oxic or hazardous substuiices by
Environmental Law and the follswing subsiances: gasoline, kerosene, other Hammable or oxic petroleuwin products, toxic
pesticides and herbicides, volatide selvents, materinls containing asbestos or formaldehyde, and radioactive materials, Ax
used in this paragraph 20, "Enviconmental Law™ means fodersd faws and laws of the jurisdiction where the Property is
located that relite to heakth, safety or eavitopmental protection,

NON-UNIFORM COVENANTS. Boriower and Lender Turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrawer prior to acceleration following Borrower's
breach uf any covenant or agreement in this Security Instrument (but not prior (o acceleration under poragraph 17
uniess applicable law provides otherwise). Theaatice shall specify: (a) the default; (b} the action required to cure the
defauft; (o) a date, not less than 30 days fron. the date the notice is given to Borrower, by which the default must be
eured; und (d) that failure to cure the defuult o1l o7 before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeny, firaclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to ussert in the
foreclosure proceeding the non-existence of a defau’c o any other defense of Borrower (o acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender ut its option may require
immediate puyment in full of all sums secured by this Security Instrument without further demand and may
forectose this Securily Instrument by judicial proceeding. LioZer shall be entitled tu coliect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, hut not limited to, reasonable aftorneys' fees and
conts of title evidence.

22. Releuse. Upon payment of all sums sceured by this Sccuriy ) lnsuument, Lender shall release this Seeuriy

Instrumnent without charge to Borrower. Borrower shall pay uny recordatios casts,
23. Waiver of Homestend. Borrower waives all right of homesicad exempion in the Property.
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24. Riders to this Securily Instrument. I one or more riders are caccuted by Bormrawer and recorded wogether with
this Security Instrument, the covenants and agreements ol each such rider shall be incorporated into and shall amend snd
supplement the covenunty and agreements of this Sccurity Instrument us i{ the rider(s) were a part ol this Scearity

Instrument. [Check applicable box(cs)|

D Adjustgbic Rate Rider {] Condominium Rider U 1-4 Family Rider
’ ’ Graduaied Payment Rider E , Planned Unit Development Rider l ] Biweckly Payment Rider
D Balloon Rider D Rale Improvement Rider D Second Home Rider

[-J Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages 1 through 6 of this
Sccurity Instrument and in any sider(s) exccuted by Borrower and recorded with it

]

W'qlinc&w: ( . f - Witness:
v ( s
\-' . (\ PN f -
e L ,,./’, - >< 1 /L Y S —
X A (/} / AT /t' e« A
N0 e v - deet N (Scal) LA (Scal)
JAMES W. H‘RRI(. Hurruwcr JANT P. HERRI cx -Borrower
Social Security Number|_330-40-7432  Socigl Sccurity Number _858734-3913
e e e B 17§ I OO OSSNSO (.1 ! } |
-Hurrower flurrower
Social Security Number 3 Social Security Number
£
STATE OF ILLINOIS, ) Coumty ss: L { (. ;\
}
I, Lo tnede Mo bt w , a Notary Public in and for said county and stale,
. , : . \ . . ;
do hereby centify that SO0 L '\.‘\j i :\ RN (O W -\}{1 potet A f L{ SRR N
o " o
\M,lx. S ! , personally known o rye o be the same person(s) whose name(s) W
subscribed to the foregoing instrument, appeared before me this doy. in person, and acknowledged that Il L ,‘" signed
and delivered the said instrument as iy tric anct veluntary act, for \he uses and purposes Lherein sct
~ ; o - AT
' my hand und official scal, this - day ol | . \ Lot oy |

| Y
SRS
. B (_\ 4\ %5“ (AN \*-—A-\

Notary Public

y .'T < . W‘r’--...v.) o ‘)
This insdWficn) was prepared by ‘ o~ mw
CAROLYN 1., EDISON ! _0_‘}' ";:"5”!- v ;,‘-L" .
REPUBLIC SAVINGS BANK, F.S5.B. D, .’..,:' Lo

(Namc}) Mary g 'u’.‘ .i
4600 West lLincoin UHighway | i My . c 'k(“ \ _'“'

(ddrese L Gl B0

] a‘L t\;a;tg, “‘031 I, 60443 b “'W?M-Wh-ﬁ—.- Mt ot o .. . Form 3014 9/90 (page 6 of & pages)
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PLANNED FAFt B4 YELOEYE®YT YIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is inade this 27¢th  dayof Feb. 1992 .
and is incorporated into and shall he deemed 1 amend and supplement the Mortgage. Deed of Trust or Security Peed (the "Sccurily
Instrument”} of the same dace, given by the undersigned (ihe "Borrower”) 1o secure Borrower's Note to
REPUBLIC SAVINGS BANK, F.S8.B,, ITS SUCCESSORS AND/OR ASSIGNS

(the "Lender”)
of the same date and covering the Property described in the Scewrity Instrument and located st

17111 OREREMY LANE, TINLEY PARK, IL 60477
[Propeny Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilitics, as described in

PARCEL 1: THRE SOUTH 32 FEERT

OF THE NORTH 120 FEET OF THE EAST 60 VFEET

{the "Deglaration™). The Propenty is a part of a planned unit development known as

PHEASANT CHASE TOWNHOMES
|Name of Planned Univ Development)

(the "PUD™). The Pronerty also includes Borrower's inferest ia the homeowaers assacialion or cquivalent entity owning ot managing
the conumon areas me fecilitics of the PUD (the "Owners Association”) anad the uses, benefis and proceeds of Borrower™s inlerest.

PUD COVENANZS, [n addition o the covennnts and agreements imade in the Security Instrument, Borrower and Lender

further covenant and agreeas follows: ) ) o )
A. PUD Obligations. Rorrower shall perform all of Borrower's obligitions under the PUD's Constitueni  Documents. The
“Constituent Ducuments™ ard the: () Declaration:, (i} articles of incorporation, trust instrament or any cquivilent document which

creates the Owners Associativa: and (1) any by-laws or other rules or regulstions of the Owners Association. Borrower shall
promptly rny‘ whien due, sl dues und assessments imposcd pursuant W the Constituent Documents,

. Hazard Insurance, So fongas the Owners Assoctation maintains, with a gencrally accepied) insurance carrier, o "masier” or
"nlanket” policy insuring the Property sehich is satisluctory o Lender anid which provides insurance coverage in the aimounts, lor the
periods, and against the lfmmnls Lendezaequires, including fire and buzards included within the erm "exwended coverage,” then:

(i) Lender waives the provision inSaiform Covenant 2 for the monthly payment (o Lender of otie-twel{th of the yearly
premium installments for hazard insurance up the Property; and
(i1) Borrower's obligation under Uniform Cavenant S to mainiain hazard_ insurance coverage on the Property s doemed

satisfied o the cxtent that the required coverage i provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

policy.

I the event of a distribution of hazard insurance/praceeds in licu of restoration or repair following a loss to the Property, or o
common areas and Tacilities of the PUL, any proceeds {ay: b2 to Borrewer are hereby assigned and shall be paid o Lender. Lender
shall apply the proceeds W the sums secured by the Sceunty Insirument, with any excess paid 10 Borrower,

C. Public Liubility Insurance. Borrower shatl take such 2etions as may be reasonabie to insure that the Owners Association
maintains o public liabilily insurance policy acceplable in form, amount, amd extent of coverage 10 Lender,

D. Cundemnation. The proceeds of any award or claim {1 Jamages, direct or consequential, payable W Barrower in
connection with any condemnation or other mkinf; of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned ana vaal! be paid w Lerder. Such proceeds shall be applicd by
Lender to the sums secured by the Sceurity (nstrament as provided in oaifiem Covenant 0.

K. Lender's Prior Consent. Borrower shall not, except afier notice 2o Cender and with Lender’s prior written consent, cither
partition or subdivide the Property ar consent ke

(i) the abandonment or wrmination of the PUD, excepl {or abandopmnt or erminaton required by law in the case of
substantial destruction by fire or other casually or in the case of a wking by conderaacon or cminent domain;

(i1) any amendment o any provision of the "Constiluent Documents” it the provision is for the express benelit of Leader;

(i) ermination of professional management and assumption of self-managcrint of the Owners SsoCiation; or

{iv) any action which would have the effect of rendering the public liability insusaince coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. [T Borrower docs not pay PUE dues and assessinents when due, then Jomder may pay them. Any smounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity Insuruinent, Unless
Borrower and Lender agree (o other kerms of payment, these amounts shall bear interest from the Sale of disbursement at the Note rue

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower acgepts and agrees o the terns and provisions conwined in this PUD Hider.

\A’W-M/ (fé./ L At (se IR l&'-pu . / X iy ,JZ +/ (Scal)
/

JAMES W. HERRICK “Bormiwer JANICE P. HETWIOK, Horrawer
(Scal) v (Scal)
-Borrawer -Borrower
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