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MORTGAGE

THIS MORTGATE ("Security Inslrument”) is given on MARCH 19, 1992
The mortgagor is - LAPKY A. FASSHAUER, SR. AND DEBRA K. FASSHAUER, HIS WIFE,

¥

{"Borrower”), This Sceurity Instruiment is given
NORWOOD FEDERAL SAVINGS BANK, DIVISION OF DEFRFIELD FEDERAL SAVINGS

which is vrganized and existing undecdic laws of  the United States of America , and whose address is

de
745 DEERFIELD ROAD, DEERFYZLD. IL 60015 ™
("Lender™). Borrower owes Lender the principal sum of gi
ONE HUNDRED THIRTY-SIX THOUSANL-4XD NO CENTS ¢
Doflags (U8, 8 136,000.00 ). This Gebris evidenced by Borrower's note daled the sume dale as this Security Q‘;
Instrument ("Note”), which provides for monthly piyments, with the full debt, if not paid earlier, due and payable on QB
APRIL 1, 2022 . “This Seeurity Instrument secures 0 Lender: (a) the repayment of the debt cvidenced QN
by the Note, with interest, and al) repzwals, extensions and modsications of the Note; (b) the payment of all othicr sums, with
interest, advaneed under paragraph 7 1o protect the seeurity of this Seenrity Instrumient; and (c) the performance of Borrower's
covenants and agreements under this Seeurity nstrument and the Now: For this purpose, Borrower does hereby morgage,
grait and convey W Leder the fotlowing described praperty located in
GOOK County, llinois:
LOTS 13 AND 14 IN BLOCK 8 IN R, S. PEALES SUBDIVISION Zw¥ THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIT
41 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS CURET T L RIS
TaE i T IR R
PTN: 09-36-330-044 PENIR  P S e
2 /5T
I/
which has the address of 1110 SOUTH CANFIELD PARR RIDGE
[Street} [Ciy)
linois 600686-5502 ("Progrerty Address™);
{Zip Code|
ILLINOIS -- Single Famity -+ Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Form 3014 %90 {page ] of 6 pages)
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for the periods that Leader requires. The insurance carricr providing the insurince shatl be chosen by Borrower subject w
Lender's approval which shall not be unrcasonably withheld. [f Borrower fuils to maintin covernge described shove,
Lender may, at Lender's option, ubtain coverage o protect Lender's nghts in the Propenty in accordance wilh paragraph 7.

All ipsurance policies and renewals shall be acceptable 1o Lender and shall include o standard mongage clapse. Lender
shall have the right 1w hold the policies and renewals. I Lender requires, Borrower shall promply give w Leader all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shalt give prompt notice W the insurance carrier and
Lender. Leader ay make proof of loss i net made promptly by Borrawer.

Unless Lender amd Borrower otherwise agrec in wriling, insurance proceeds shall be applicd w resioration or repair of
the Property damaged, if the restoration or eepair is cconomically feasible and Lender’s sceunty is nol lewsened. I the
restoration or fepair is not economically feasible or Lender's security woull be fessened, the insurance proceeds shadl be
upplicd 1 the sums secured by this Security Instrument, whetier or not then due, with sty excess paid 1o Borrower, 1f
Sorrswer abandans the Property, or does nol answer within 30 dnys & niotice from Lender that the tisurance carrier haw
offered 1o seide o claim, en Lender may collect the insurance progecds. Lender may use the proceeds @ repaic or reslore
te Property or o pay sums secured by this Secarity fnstrument, whether or not then due. The 30-day period will hegin
when the tiotice is given,

Unless Lerden and Borrower otherwise agree i wriling, any application of proceeds W principal shadl nol extend ot
postpone the due date of the manthly payinenis reteered o in puragraphs Baod 2 ar change the amount of the paymens. ([
under paragraph 2L Property is acquired by Lender, Borrower's right w any insuratce policies s proceeds resulting
from dasmage o the Veuperty prioe (o the acquisition shal) pass W Lender W the extent of the sums secured by this Seeurily
Instrument inmediniely jeonto the wquisition,

6. Occupancy, Presezyziion, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borcower shall ceonpy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sececy Instroment ad shall comtinge W oceupy the Propenty as Borrower's principal residence
for at least one year alter the dite o occupancy, unless Lender otherwise agrees i writing, which consent shall nol he
unreasonably withheld, or unfess extervsing circumstances exist which are beyond Horrower's cottrol. Borrower shall not
desuoy, damage or impair the Property, alfew tre Property w delerivrale, or commit waste on te Property. Borruwer shall
be in defaul if any Torfeire action ue proceedies, whether civil or crinnnal, is begun that in Lender’s good {aith judgment
could resull in forfeiture of the Property of aberwise maderially impair e lien created by this Secarity Instrument ar
fander security interest. Horrower may cure such @ defzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1 be dismissed with @ ruling thay” o Lender's good faih determination, precludes forfeiture of the
Bortowee's interest in the Property or atlier malerial impwrament of the lien created by this Sccarily Instrument or Lender's
seeurily interest, Borrower shatl also be in default if Borrdwer, during the loan application process, gave materially false or
inaccurate information or statements o Lender {or fatled 1o provide Lender with any material information) in connection
with the loan ¢videnced by the Note, inchading, but sot limited 1o, sepresentations concerning Borrower’s oceupaney of the
Praperty as a principal seswdence, U s Securily Instrumsent is on @ lasehold, Bortower shadl comply with all the provisions
of the tease. fF Barrower acquires fee Wle 1o the Froperty, the leascout! and ihe fee ttle shall not merge unless Leader
agrees 1o the merger in writing,

7. Protectiun of Lender's Rights in the Property.  If Borrower ails o perforin the covenants and agreements
contgined in s Security {nstrument, or there is  begal proceeding that may. sighificantly affecl Lemder's rights in the
Property (such as & proceeding in bankraptcy, probate, for condemuation or fodzture or w enforce laws or regnlations),
then Lender may do aied pay tor whatever is necessary o protest the vatue of e Prapenty amd Lendee's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pivinty over this Security Instrument,
appearing in court, paying reasonable altoracys” Tees amd entering an the Property 1o make rupairs. Although Lender may
take activa under this parageaph 7, Lender does not have to do so.

Any amounts dishursed by Lender wader this paragraph 7 shall become additional debt o0 Bo rower secwreil by this
Security Instrument. Unless Borrower and Lender agree 1 other terms of payment, these amounts sasts bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frond leeder to Borrower
requesting payment,

&, Morigage Insurance, 1 Lender required mortgage insurance as o comdition of making e loan seoured by this
Security lnstrument, Borrower shall pay the preminms required to maisiain the mongage insurance in effect. If, {or any
teason, the mortgage insuranee coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums requited W ubtisin coverage substantially equivalent W the mortgage insurance previously in effect, at a cost
substantially cyuivalent W the cost to Borrower of the mortgage insurance previously i effect, from an aliernate mortgage
insurer approved by Lender, [F substantislly cquivalest mortgage insuranee coverage is not available, Borrower shall pay
Lender each month a sum equal 1 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insutsnce coverage kapsed) or ceased o be in effeet. Leader will aecept, use and retain these payments as a foss reserve in
ficu of fhorgage insurance. Luss reserve payments may a0 longer be required, st the option of Lender, if moriguge
insurance coverage (i the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain morgage msurance in
elfeet, or W provide a loss reserve, until the requirement for morigage inserance ends in accordance with any wrilten
agreement between Burrawer and Lender o applicable law,

9, Inspection,  Lender or its agent may make reasonable emies wpon and inspections of the Property. Lender shad)
give Borrower notice at she time of or prior W an inspection specifying reasonable cause for the inspection,

{0, Condemunation.  The proceeds uf any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9107) iorm 3014 9% fpage 3 of 6 pages)
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any condemnation or other taking of any part of the Property, or for conveyance in lice of condemnation, arc herehy
assigned and shall be paid 10 Lender.

In the event of o tolal taking of the Property, the proceeds shall be applicd w the sums secured by this Securily
(nstrument, whether or not then due, with any excess paid W Borrower. [n the event of a partial taking ol the Property in
which the fair market value of the Propenty immediaely before the 1nking is equal w or greater than the amount of the sums
séeured by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totad amount of the sums secueed immediately before the Laking, divided by (b) the fair market value of the
Property immediately before the tking. Any balance shall be paid o Borrower, in the event of a partial wking of the
Property in which the fair market value of the Property immedistely belure the wking is kess than the amoun of the sums
secured inmediately betore the taking, unless Borrawer and Lender atherwise ugree it writing or unless applicuble law
otherwise provides, the proceeds shatl be applicd tw the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seiie a claim (or damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given,
Lender is autharizod 1o collect and apply the proceeds, m its option, cither to restoration or repair of the Property or o the
sums secured by v Seeurity Instrument, whether or not then due.

Unless Lender ane Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend o
postpone the due date 11 Uie monthly payments referred o in paragraphs L and 2 or change the amount of such payments,

11. Borrower Not Keicwsed; Forbearanee By Lender Not a Walver,  Extension of the tme  lor payment  or
modification of amortization o1 the sums secured by this Security Instrument granted by Lender to any suceessor in inerest
of Borrower shall not operate 4o, release the liability of the original Borrawer or Borrower's successors in interest. Lender
shall not he required to commcnce proceedings against any successor in interest or refuse extend time for payment o
otherwise mexlily amortization of L sums securedd by Whis Security Instrument by reason of any demand made by the
original Barrawer or Borrower's successors in interest. Any forbearanee by Lender in exercising any right or remedy shatl
not be a waiver of or preclude the excreise of any right or remedy.

12. Successors wnd Assigns Bound; Joist sid Several Liability; Co-slgners,  The covenants and agreements of this
Security thstrument shall bind and benefit the aucressors and nssigas of Lender and Borrower, subject @ the provisions ol
paragraph 17, Borrower's covenants and agreemenzs anatl be joint and several. Any Borrower who co-signs this Sceurity
Enstruiment bt does not execute the Note: (#) is co-signing this Sceurity [nstrument only W morigage, grant and convey that
Borrower's interest in the Property under the terms of thas Security Instrument; (b) is not pecsonally obligated o pay the
sums secured by this Security Instrument; and (¢} agrees Gt Sender and any other Borrower may agree o extend, modify,
forbear or make any sccommodations with regard W the teds of this Securily Instrument or the Note without that
Borruwer's consenl,

13, Loan Charges. I the loan secured by gus Sceurity Instreaal is subject 0 o law which sels maximum loan
charges, and Wat taw is fially interpreted so tat the interest or ather i charges collected or t be collected in connection
with the loan exceed the permitted timits, then: () any such loan charge shull b reduced by the amount necessury W reduce
the charge 1o the permitied limig and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose to make this refund by reducing the porcipal owed under the Note or by making
a direct payment do Borrower. 1 o refund reduces principal, the reduction will be weaed ps o partisd prepayment without any
prepayment charge under the Note,

14. Notives.  Any notice to Borrower provided for in this Security Instrument shall &2 given by delivering it or by
mailing it by fist ¢lass mail unless applicable law requires use of another methud. The! notice shall be directed i the
Property Address or any other address Borrower designates by notice to Lender. Any aolice o Lender shall be given by
first cliss mail w0 Lender's address stated herein or any other address Lender designates by noties 1 Borrower. Any notice
provided for in this Sceurity lnstrument shalt be deemed to have been given 1o Borrower or Lender »nsn given as provided
in this paragraph.

15. Gaverning Law; Severability. This Sccurily Instrument shall be governed by federal law and ihe law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Tu this end the provisions of this Security Instrument and the Nole arc
declared 10 be severable.

16. Borrower's Copy.  Borrower shalt be given om: conformed copy of e Note and of this Security Instrument.

17. Trunsfer of the Property or u Beneficial Interest in Boreower, 11 all or any part of the Property or any interest
in it is sold or wansferred (or if @ hencficial imerest in Burrower is sold or wansferred and Borrower is nol i natural person)
without Leader's prior written consent, Leid-r may, at its option, require immediale payment in full of all sums seesred by
this Security lnstrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal Inw as of
the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of
not less thine 30 disys from the date the notice is deliversd or miailed within which Borrower must pay atl sums secured by
this Security Instrument. [E Borrower fails W pay these sums prior w the expication of this peried, Lender may invoke any
remedics permitted by this Security Instument without further notice or eimand ot Borrower,

18, Horrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
Furm 3014 9/90 (page 4 of 6 pages}
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apphicable taw may specify For reinstalenienty before sale of Uie Property pursuant W any power of sade contained in this
Seeurity Instrument; or {b) entry of a judgucnt enforcing this Security listrument. Those conditions nre thin Borrower: (i)
pays Lender al) sums which then woulil e due under this Security Instrument utd the Note as i nio neceleration hid
acearred; () cures any default of gny oiher covenants of pgreceents; (¢) pays all expenses incurred in enforcing this
Secutity Instrument, inchuding, but nut limited o, reasomable atiorgeys’ fees; and {d) ukes such action as Lender may
rlasonably requiire to assure that the lien ol this Secueity Tnstruinent, Lender's rights in the Property and Borrower's
obligatiun o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowes,
this Sceurity Instrument and the obhigations secured hereby sbiall cemain fully elfective as if no acceleration hid occurred.
However, this right o reinstate shall not apply in the case of acceleration under parngraph 17.

19, Sule of Note; Chunge of Loan Servicer,  The Note or o partint interest in the Note (ogether with this Security
Insteument) may be sold ong or wore times without prior notice W Borrower. A sale may resull in o chunge in the entity
{known as the "Loan Servicer”) that collkeets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer wnrelsted w0 2 sale of the Note, If there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parugraph 14 above and applicable luw, The notice
will stie the name and adidress of the new Loan Servicer and the address o which payments should be made. The notice
will also contan oty other information required by applicable faw.

20, Hazardors Substances,  Borrower shall not cause o permit the presence, use, disposal, storage, or release of any
Hizardous Substarces' on or in the Property. Borrower shull not du, nor allow anyonce else to do, anything affecting the
Property it is in viokiuon of any Enviramental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propeety & simall quantities of Haznrdous Substances that are generally recognized o be appraprisie ©
normal residential uses and e nizintenance of the Property.

Horrawer shall pramptiy give Lender writlen notice of any investigation, claim, demamd, liwsuit or other uetion by any
governmental ur cegulalory agercy or private party involving the Properly and any Hizardous Substance or Environmental
Law of which Borrower has nctugi kKowledge, 1t Borrower learns, o is notified by any governmental or regulatory
authority, that any removal or other teirediation of any zardous Substance affecting the Property 18 necessary, Borrower
shiall promply take alt necessary remedial gouons in accordance with Lnvironmental Law.

As usedd in this paragraph 20, "Hazaedoss Substances™ wre those substances defined bs nxiv v hazardous substances by
Envirosmental Law and the Tollowing substatees:_gasoline, kerosene, other flammable or loxic petrolewm products, wxic
pesticides and herhicides, volutile solvents, materials sontaining ashestos or formaldehyde, and radionctive miaterials, As
used in tus paragraph 20, "Envicommental Law" moms federal Taws and taws of the jurisdiction where the Property is
located that retate 1o health, safety or enviroamental grotectaon,

NON-UNIFORM COVENANTS. Burrower and Lenaer further covenant und agree us fullows:

21. Acceleration; Remedivs, Lender shilt give noticd e Boreower prior to ucceleention following Borrower’s
breuch of any covenant or agreement in this Security Tnsteugmerdt (but uot prior fo aceelerution under paragruph 17
unless applicable law provides otherwise). The notive shilt speciy: (n) the defuult; (b) the actlon required to cure the
defuults (¢) @ date, not less than 30 duys fram the dute the nutice I given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date Specified in the notice may result in ueeeferation
of the sums secured by this Security Instrument, loreclusure by Judicict proceeding and sale of the Property. The
notice shall further inform Borrower of the right o reinstate after aceelration und the right to ussert in the
forevlosure proceeding the non-existence of u defaull or any other defease of Borrower lu accelerntion and
foreclusure. IT the defanit is not cured un or before the date specified in the noiice, Lender at its option may require
immediate puyment in full of ail sums secured by this Security Instrument seilhoat further demand and may
Torecluse this Security Instrument by judicint procerding, Lender shall be entitled fo coilect all expenses incurred In _
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasenahle attorneys’ fees und L‘-;
costs of title evidence, .

22, Relense. Upon payment of all sums sccured by this Sccurity Instrument, Lender st suicase this Sccurity (v
{nstrument without charge w Borrower. Burrower shall pay any recordation costs, v
23, Waiver of Homestead. Barrower waives sl right of homestead exemplion in the Propenty.

«
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24, Riders to thiy Securlly Fnstrument, 1 one or more riders wre execwied by Borrawer and recorded together with
this Scearity Instrument, the covennts und agreements of cuch such rider shall be incorporsted inw aed shadl amomd und
supplement the covenunts snd agrogments of this Securiy Instrument as il the rider(s) were u part of this Seeurity

Instrument. {Check applicable box(es))

<

(—-_i Adjustable Rte Rider D Conduminiuim Rider u 1-4 Family Rider

E Graduated Payment Rider r Planned Unit Development Rider [_J Biweekiy Payment Rider

[_ J Balloxm Rider [.J Rate Tmprovement Rider U Second Home Rider

LJ Other(s) [specily]

BY SIGNIG BELOW, Borrower accopts nod ggrees 1o the terms and covenants contained in pages 1 through 6 of this
Security lastrumen: and in any rider(s) exceuted by Borrower and recorded with it
Witness: Witness:

){ 1 2 : J ' . //'/ “'. ‘_'//'
o d -_-’_Lf;z.‘;,fll.m.,._‘ i e da o (Seal) RNCSRALI S| e (7 — {Scal)
LARRY A. 'PASSHAUER, SR. -Burrower DEBRA K. FASSHAUER -Borrower
Social Sccurity Number _361-50-1600 © Social Security Number _392-50-34356
e e e 80D e e (Scall)
doitmwor -Barewer

Social Seeurity Number . Sociol Security Number
STATE OF ILLINOILS, Cook Cotnty sy

1, ‘-};'\ i \L e t Uy 4 Notary Public in and for said county and state,
do hereby certily that Larry A. Fasshauer $r, and Debra-X. Fasshauver, his wife,

, personatly known W me to be the same personts) whose name(s)  are

subscribed 10 the foregoing instrument, appeared befare me this day in person, and acknowlelgel that — they signed
-
and dedivered the satd instrment us Ltheir {ree and voluntary act, for the uses sand-purposes therein set :‘
(v
forth, e
Given under my hxl and officy 1g9th dayof March, 1992, g
A

j _‘ })(,,4",‘_{(." lq‘\fé C Q\( "\

i N e et i
Not ;
ASEAT

. /o “QFFIC!
This instrument was prepared by Bal@ara Wallace . Gail Maher
Norwood Federal Savings Bank . 4 Notary Public, State of Iinnis
Division of Deerfield Federal Savings My Commiss.s Expires 10723
{Name) 5813 N. Milwaukee Avenue VYWY rOOT v
Chicago, 11linols 60BA4G
{Addreas)
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