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AQSIGNMENT To furthessoecure the paymeat of thu p:omls sory note or ctedit agroement describod nbovn (mu "Note*) ;md the pmfommnco ol tho ;-
Mongnga or Deed af Trust which sncurnbors the reat praperly desceibed in Schedule A on the roverse side of this Agreement, Grantor absohioly assigns to .
. Lender ali of Grantor’s interesvin/ny leases and tenancy agreoments (lhe "Leasus’) now of hoceafler exocuted which retato 1o tho real properly and any °
 lemprovemants located theroon Jing SPramises’). This Assignrment ls to be broacdly construad and shall encompayy all rights, benelits and advantapes to be
dorivecl by the Guantor e the Leaton | ncl\lthllg but not imited to al rents, issues, incorne and prolits arising Irorm the Leases and tenewals thereo!, and
all sacuri!y deposits paid undar the Leasasy This Aasignment ls an absolute asslgnmonl rather than an assignrment for 'wcumy pu!;Jo..ca onEy

2 MODIFICATION OF LEASES. Gra. ta’ grants to Londur the powor nnd authority to mur.ltfy tho tu:ms of any of the Ln']se*:. zmd to suuende: or -
tn'mtnam the Lease upon such terms asd s aer may delormine. )

COVENANTS OF GRANTOR. Grantor covdnar.te @nd agrees thin Gtantor witl: - L
a. Observe and perform all the ohligations Irmposed upan the landlosd under the Laasur
L. Helrain from diseounting any future rents or caeciting any fulure dssignmunt al the Leusus of coiluﬂ any mms in tuivanrn wnhoul 1hu wrfiiun

consent of Lender, Py
Parform ofl neceasary steps to ﬁnmnin the seo Jr’ 7yof the Laases for the bunul:t of Lundur incrudmg H ruquestud lhe ponod(c subm‘ss.on i}

Lander ol reports and accounting infosmation ielaing to the receipt of rantal payments. © - - v
d. Fefrain frorm madifying of terminating any al the Leasss vithout the wiiten consent af Lender,
o. Execute and deliver, at the mquosl of Lendar, any asswsinsas and asslgnmems with respoct 1o the Leasas as Lenciw muy ponodlcnlly mquue
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4. REF’HES"—‘NT}\TIONS OF GRANTOR. Gmnlor roprusems dﬂd WA 5 19 Londsr that;
_a  The tonants undor the Loases are current in all rent payrnents and a/e not in detault undw lhu !afms of omy ut ll\u l(msu-

b. Each af the Loases is valid and enforcoable according to (lswterrss, nnd thers are no claims of (Inrun A1 pruzmnlly uxl',tlnﬂ which cmsld bn
) ~ asaaried Ly any tenant uader the Leases ngalest Granior ot nny negigy oo ol Grantor, .
‘g, Mo remts or sacurlty cleposits under any of the Laaaos have previouny buon assipnod by Gmmur [[+] dny parly ether Ihan l. undur

¢, Grantor has not acceplad, and will not accept, rent In excess of one ma m iy advnnce undor ¢ 1ny o} mu Le.:ses : . R e
" e, Granlor has the power and authority to execute this Assignment. - b - s ’
6 Grantor has noi performed any act or aaocuted any Instroment which m,dlv provent L omlur lrom colluctmg 1oents c\(ld mking :\ny cﬂmr aclion -
s under this Assigament, . . :

. 5 GRANTOR MAY REGEIVE HEN IS, As 3onn an Cu,lmur or Flurrowur lu nol. ln (Iolﬂult \mtl.' f oy nhhuuuun 1o Lundor of un(lm Um Mmlungu [sL Duud uf
~ Trust 01 this Agreement, Grantor mmay coltoct adl rents unel profits froem 1he Lenses whon due & ooy use such procyods In Ginntor's businesy opeations,
o Howuuuf Lender rray at any tiree regalre Grantor lo (Iupmll alt rents and proefits into on account realetained hy (mmtor or Loander at L umim 3 inmitu!lon
6 DEFAULT AND HEMEUIE’% Upan dafault in |hu p.\ymom ul any in(lubtuc!rw‘m ol Bormwur l0 Lunier or in the pmfmrnunco of imy obllg.mon ar
covanant of Garrowwr or Grantor In this Assignement or any other agreement, Lender muy al s oplira lake possession of the real propery and the -
improvernents and have, hold, manage, leaso and operate the Premizes on terms and tot a petiod of tinie thaf Londer deems pioper. Lendor may proceod
_ta colfect and receive all rents, incorne and protits Irem the Pramises, and Lender shall have full powaer 1o pericaizally make alterations, renovattons, ropalrs
. or taplacemants ta the Promises as Lender tnay dearn proper. Londer may apply all rents, incorme anu prolits to the payment al the cost of such -

*aherations, renovations, repairs and raplacements nnd any oxponses incidsnt to taking and rotaining possestion o e Jeal properly and thae managemeat
 ard operation of the real property. Lencer may keep tha Pramisas peaposly Insured and may dischaigo any taxes. charjos, claimy, sasessmenta and other
> tiang which may acerue. The expense and cost ol these actions may bu pald fram tha ents, issues, income and piatis aeaived, and any unpaid amounts
* ghall bo svcurod by the Note and Mortgage or Dovd of Tiust. These amounis, logothor with auornuys feus and alaer oass shall bocome parnt ol the
k lndabtudzw 55 secured by the Mortgage or Deed of Trust and mls Assfgnmem

K “ GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ UNDERSTANDS AMND AGHEES TO THE TERAMS AND CONMTITNS OF THIS AGREEMENTH‘ :
L INCI. UDING THE PF{OWSIONS ON THE REVERASE SIDE GRANTOH ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIG A AREEMENT .
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7. POWER OF ATTORNEY. Grantpr ir N ll @ ; sGr rnnyl lnct nterest, at Lender’s optinn, upon taking
possession of the real property and u'u‘%r dffr thi§ Ass , o fa- | ges gl any part thereof, to carffel and moddy
Leases, evic! tenenis, bring or defend any suits in connectien with the passessron of the Premrses n |he name of either party, make r-&&s s Lender
ith the management and operation of the real praperty and improvements as LenZer may.

. deems appropriate and perform such other acts in connection w
deem proper. The recelpl by Lender of any rents, income of profits under this Assignment atter institution of foreclesura proceedings under lhe Mengage
or Deed nl Trust shall not cure any default or affect such proceedings or sale whrch may be held es a result of such pmcaedmgs [

. 8. EENEFICtAL INTERE T. Lendsi shall nol be obhgated fo perform cr descha!gs any ubllgalinn duty or irabifrty under the Leases by Jeeson ol thrs

" Assignment. Grantor hefeby agrees to indemnify Lendar and 1o hold Lender harmiess from any and all liability, loss or damage which Lender may incur

- under the Leases by reason of this Assignment and from any and all claims and demands whatsoaver which may be assertad against Lender by reason cf
any alleged cbilgatians or undertakings on Lender's part to perform or discharge any of the terms or agreemenis contained in the Leases. Should Lender ;
Incur any liability, loss or damage under the Leases or under or by /eason of this Assignment, or in the defense of any such claims or demands, the

. amoumt of such loss, including costs, expenses and reasonable attorneys' fees, shail be sacured by the Note which this Assignment secures. Grantor
agrees 1o relmburse Lender immaedlately upor demand for any such costs, and upen Ml!ure of Granmr 10 do 50, Lender may accelerate and deelare due alf

U sums owed to Lender by Granlur under any ob)rgation

) NOTICE TO TENANTS A wrrnen dernnnd by Lerrder um:!er !he Leases Ior me payment of cents of wrmen nonce of eny defau!l eﬁalmed by Lander
under the Leases shall be sufficient notice to the tenants to make fulure paymenis ol rents drrecﬁy rn Lender and 10 cure eny deiaull under ths Laases

- without the necessity of further consent by Gramor

© 10, INDEPENDENT HIGHTS This Asstgnment and the powers and ngh!s gaarﬂed are separate and mdependent from any oblzgal}on conlamed In 1he
Mongage or Deed of Trust and may be enforced without regard 1o whether Lender institutes foreclosure proceedings under the Mortgage or Deed of Trusy,
This Assignment Is in addition 1o the Morigage or Deed of Trust and shall no) atect, dirinish or impair the Mangage or Deed of Trust However. the righ!s
and authority granted in this Assrgnmem may be exercrsed in conjuncnon with the Mongage or Deed of Ttust Lo ]

Tt MOD!FJCAT!ON AND WAIVER The modrfrcatzan or wawer of Bny of Grar\tor S abllgam:ans of Lander s rrgh\s under lhrs Agreement musl be contamed
in a writing signed by Lenccr. Lender may perfarm any of Grantor's abligations or delay or fail to axercise any of its rights without causing a walver of
those obligations ar right”. A » ralver on one accasion shail not constilule a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be affecied if Lender armends, compromises, axchanges, fails to exercise, impairs or releases any of the obiligations belonging to any Granfor or third 4
parly or any of its ngh1s agairat any Grantor third paﬂy of collalera! Gramar waives any right to a jury ma! which Grantar may have under sppheable !aw

12, NOTICES. Any nolrce olzhLr cemrnumcauon 10 be provided under this Agreement shall be In wrhmg and sen'l to the pemes at rhe addresses
fndicared in this Agreement or sur. ot'.er address as the pames may des:gnate |n writing rrum time to ﬂme P
S 13, SEVERABIUTY i any provisrnn c‘ i eu:reemrsnt vroia‘les the de oris unenforceab!e the re51 m the Agreemen! shan remam valld

LN

14 COLLECTION COsTs. i Lenda! hir(; 21 altomey to assist in coliecﬂng any amoun! due or eniorcmg any ngm ar remeay under &hrs Agreement
' Grantor agrees to pay Lender’s aﬂorneys fees »id collection costs (sub;ect 1o any reslm:rrons lmposed by Iaw) ; . . i

© 5. MISGELLANEOUS. &« . /s (o SR ; ‘ :
© o+ . A, Adefauit by Granlor under Ihe lerms of any. 1 lhe Lease which would entme lhe tenant mereunder :cr cancel or termrnare such Leasa shail be .

deemed a default under this Assignment and unsar the Hme and Mongage of Deed of Trust 50 |eng as, in Lender s opmion such default results =

"l inthe irmpairment of Lender's sacurity. . e
A violation by Grantor of any of the covenams re,... ,u.wralrons or prowsrons comamed in this Asslgnmem shall ba deemed a de(euit under tha U

terms of the Note and Mortgage or Deed of Trust, . . Be e PR .
This Agreement shall be binding upon and inure 1o (he be. eem 01 Grantor and Lender and their respectwa successers. assigns trustees,

- receivers, administraiors, personal representatives, legateas| 2o devispas. wwoe s i e de T e :
This Agreement shall be governed by the laws of the stats inJicated in the address o! me real prcper:y Gramor consents o the ]unsdicﬂon and -

venue of any court located in the state Indicated in Lender's addess it the event of any legal proceeding under this Agreement,
This Agreament is executed for __Pexsonal _ . pwposes. Al reterences to Grantor in this Agresment shall inctude ail persuns

signing below. W there is more than one Grantor, their obligation’, shall be jolnt and several, This Agreement and any related documents
represent the compleie and intenrated understanding between Granior 27.d Lender periaining to the 2errns and condlﬂons of thoee documems gat

'15 ADDITIONAL TEARMS. BORROWER TO PAY $4,000.00 SERVICL YES TO LENDER.’ ; R
- . LOAN PROCEEDS TO BE USED TO PURCHASL SINGLE PAHILY RESIDEHCE. 2

‘s.m._ j?fmfors A LA T ' Stateof

- Courtyot ¢ _ﬁ(t. g c'.,;;,;;,;o, .
i 753 anotary po L s T e nota'; :

pubne In~ahd for said Coun y, In tate afores;% HEREBY CERTIFY = pubiic in and for said County, in the State afuresaid, DO HEREBY CERTlFY '
et AEY L“‘_J —a_bachelor . iha = ) N

o perecmelly known to me o be the same persun [ whose name . personally known 1o me 1o be the same person —.. .._whose
— subiscribed to the foregoing instrument, appenred belare me - subscribed to the foregeing instrument, appeared bejora me
this day in person and acknowledgedthat ___________he .. . "' this day in person and acknowledged that he '
signed, sealed and dalivered the sald instrumeni as __h.i.:;,,,_d_e free i signed, sealed and delivered the said inatrument as ...
and vo!unlary act, for the uses and purposaes hereiit set forth and votunrary act, for he uses and purposes herain set fr:mh

Grven uWn d and atﬂcial sead, this ,_,; %ﬂ e day of ) Given under my hand ancl omcral seal. this -

‘ﬁ}fu A w/am}*crf;

Ccmmlss.lon sxplras Y, "'/7 I Commission expires: ...

Notary Publle

S

- Of'"l\_,'lAL “SEAL
CLLORE. A, SAMBOL. -
NOTARY PUBLIC, STATE OF IL LNOIS
MY COMMISEION EXPIRES 3/28/84
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. Tha streal address ol the Propenty (if applicable) is:
. 21721 NORTH FERN CQURT
. CHICAGO, IL 60614

The logal desctiption of the Praparty i4: L E . L )

., LOoT 8 (EXCEPT THE EARST 66 FEET THEREOF) IN € J HULL'S SUBDIVISION OF R
S BLOCK 51 1IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH,
" RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.
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