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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, appunenances,
and fixtures now or hereafier & part of the property. All replacements and additions shall also be covered by this Secority
Instrument. All of the foregoing is referred (0 in this Security Instroment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hersby conveyed and has the right 0
morigage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title o the Property sgains: all cluims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Paymest of Principal and Interest; Prepayment and Late Charges. Bomower shail prompdy pay wher. due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable law or (0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unul the Note is paid in full, a sum ("Fands®} for: (a} ycarly
taxes and assessronis which may atiain priority over this Security Instrument as g lien on the Property, (b) yearly leaschold
paymenis or gioue renis on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood
insurance premiums, if any: (¢} yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower o
Lender, in accordance »ith the provisions of parsgraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrov: Ir.ms.” Lender may, at any time, collect and hok! Funds in an amount 001 10 exceed the maximum
amount a lender for a fedcadt'y selated mortgage loan may require for Borrower's cscrow account under the federal Real
Esute Setlement Procedures Acs of 1974 ss amended from tme o time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless
another law that applies © the Frads sets a lesser amount. If 20, Lender may, at any time, collect and hold Funds in an
amount not (0 exceed the lesser amount. Lander may estimate the amount of Funds due on the basis of cwrent daia and
reasonahle estimates of expenditures ¢ ¢ f.6:0 Escrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an instiwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow llems, Lender may not charge barower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, uniess Lesusr pays Bomower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender 120y (equire Barrower 10 pay a onc-lime charge for an independent real
estate tax reporting service used by Lender in connecbio with this loan, undess applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be pei, Lander shall not be required to pay Borrewer any interest
or earnings on the Funds. Borrower and Lender may agrec ir-writing, however, that imierest shall be paid on the Funds. ,
Lender shall give to Borrower, withoui charge, an annual accour.ong of the Funds, showing credits and debits 10 the Funds
and the purpose for which each debit 10 the Funds was made. b Fands are pledged as additional secarity for all sums o
secured by this Security Instrument. o

If the Funds held by Lender exceed the amounts permitied o b he'd by applicable law, Lender shall account o €2
Borrower for the excess Funds in accordance with the requirements of appliczliv. law, If the amount of the Fusids held by ¢4
Lender at any time is ot sufficient to pay the Escrow lieyns when due, Lender may so notify Borrower in writing, and, in &
such case Botrower shail pay to Lender the amount necessary to make up the daiciency. Borrower shall make up the oL
deficiency in no more than twelve monthly payments, ai Lendes's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender sha’i piompUy refund to Borrower sny
Funds held by Leader. If, under paragraph 2}, Lender shall acquire or sell the Property, Lesidar, prior to the acquisition or
sal= of the Property, shall apply eny Funds held by Lender a1 the time of acguisition or sal¢ as = credit agnmnst the sums
secured by this Security instrument.

3. Appilicaiion of Payments, Unless applicable law provides otherwise, all payments receired-by Lendor under
paragraphs [ and 2 shal} be applied: first, 10 any prepayment charges due under the Nolg: second, (o zacents payable under
paragraph 2; third, %0 interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4, Charges; Liens, Bomower shall pay ali taxes, assessmenis, cherges, fines and impositions ainlviable 10 the
Property which may atsin peiority aver this Security Instrament, and ieaschold payments or ground renus, if any. Bomower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shall pay them on
time. directy 10 the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be paid
under this paragraph. If Bomower makes these payments direcly, Bomower shall prompily furnish w Lender receipts
evidencing the payments.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless Borruwer: (a) agroes
in writing (@ the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good faith
the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion opersie 1o
prevent the enforcement of the fien; or (¢) secures from the bolder of the lien an agreement satisfaciory w Leader
subordinating the licn to this Secunty Instrument. if Londer deisrmines that any part of the Property is subject (o 8 lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowser
shal] satisly the lien or take one or more of (he actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. ° Preg keep the improvements now existing or hereafier erecied on the
Praperty insured against loss by fire, hazards iglndéal within the wrm “extended coverage” and any other hazards, including
floods or (looding, for which Lender-reqyprcdMhsurance. This insurance shall be maintained in the amounts and
ITEW 1878L2 (p103} ‘ Forta J014 %90 (page 2 of 6 pages}
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any condemnation or other 1aking of any pan of the Property, or for conveyance in licu of condsmnation, arc hereby
assigned and shall be paid 1o Lender,

In the event of a total tiing of the Property, the proceeds shall be applied 10 the sums sccured by this Security
Instrment, whether or not then due, with any excess paid w0 Borrower. In the event of a partial wking of the Property in
which the fair markei value of the Property Unmediately before the taking is equal 1o or greater than the smount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by ihe wtlowing
fraction: (a) the total amouni of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the wking. Any balance shall be paid to Borrower. In the event of a panial taking of the
Property in which the fair masket value of the Property immediately before the taking is less than the amount of the sums
secured immedisiely before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicsble Jaw
otherwise provides, the proceeds shall be spplied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abendoned by Borrowe, or if, after notice by Lender to Borrower that the condemnor aflers v make
an award or setde & claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is autheiiead to collect and apply the proceeds, at its option, cither to restoration or repair of the Propenty or 10 the
sums secured oy <iis Security Instrument, whether or not then due.

Unless Lendes #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the monthly payments referred (o in pmagraphs 1 and 2 or change the amount of such paymients.

11, Borrower Neg Bobsed; Forbearance By Lender Not 8 Waiver, Exiension of the time for peynent or
modification of amontizatior. of the sums secured by this Securily Instrument granted by Lender o any successor in initerest
of Borrower shall not operse to release the liability of the original Borrower or Borrower's successors in interest. Lendes
shall not be required o commer.c2 proceedings against any successor in inigrest or sefuse o extend time for payment or
otherwise inodify amortization of thz sums secured by this Security Instument by reason of any demand made by the
oniginal Borrower or Barmower's succzssuss in interest. Any {orbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juin! and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the suc:essors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Bomrower's covenanls and agreements shall be joimt and several. Any Bormower who co-signs this Sccurity
Insorument but does not execule the Note: (2) is co-st,=ing this Security Instrument only 10 mortgage, grant and convey that.
Borrower's intersst in the Property under the terms of thiz Security Instrument; (b) is not personally obligated w pay the
sums secured by this Security Instrument; and (c) agrees hat Lender and any other Borrower may agree (o extend, modify.
forbear or make any accommodations with regard (0 the «enas of this Secunity Insirument or the Note without that
Bomower's conscnt.

13. Loan Charges. If the loan sccured by this Secun:; Insranent is subject to a law which sels maximum loan
charges. and that law is finally interpreted so that the intesest or other v-ar charges collected or to be collected in conneclion
with the loan exceed the permitied limits, then: (a) any such loan charge tail be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Boriowsr which excecded permitied limits will be
refunded W Borrower, Lender may choose 10 make this refund by reducing the nrincipal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be toaicd as a partial prepayment without any
prepaymeat charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument snii e given by delivering il or by
mailing it by first class mail unless applicable law requires use of anather method. ‘The' notice shall be directed w0 the
Property Address or any other address Borrower designales by notice 1o Lender. Any nouce 1»2-Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designiaies by nolice 1) Bomrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lenaer w17 given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be govemed by federal law ‘ang the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with :Fplicablc law, such conflict shall not affect other provisians of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie arc
declared to be severable.

16. Borrower’s Copy. Bomower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest io Borrower, If all or any pan of the Propenty o any inicrest
in it is sold or ransferred (or if a beneficial interest in Bormower is sold or wansferred and Bormower is not a natural person)
withoul Leader's prior written consenl, Lender may, at its oplion, require immediate pasyment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cerain condilions, Borrower shall have the right w have
enforcement of this Secunity Instrument discontinued at any lime praor w the carlier of: (a) 5 days (or such other peniod as
ITEM 1876L4 ($107) Form 3014 %90 ipage 4 of 8 pages)
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24. Ridevs to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security [astrument, the covenants and agreements of each such rider shall be incorporated into end shall amend snd
supplement the covenants and agreanents of this Secusity Instrument as if the rider(s} were a part of this Security
Instrument. {Check applicable box({es))

3 Adjustable Rate Rider D Condominiom Rider D 1-4 Family Rider
j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

[EI Balloon Rider D Rate Improvement Rider D Second Home Pider

] Ohes(s) [specify)

BY SIGNIMG »'ELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 6 of this
Security Instrument i in any rider(s) executed by Borrower and recorded with iL

Wi q p' iy Witness:
7 ,{,’ R,

g =

e ve (H\'-}U ¥ (Seal)

th«; V. GROSS B 'rowrr
Social Security Number / 353 40439, '~ Social Security Nusaber

_ 1 3cal)

s mer

Social Security Number -~ —~ " Social Security Number

STATE OF ILLINOIS. COuK County ss:

I, THE UNDERSICNED 4 Notary Public in and for said county and state, <

do hereby centify that NORMA V. GROSS, A UNMARRIED WOMAN
, personally known to me to be the same persci /<X whose name(s) 49
subscribed (o the foregoing instrment, appeared before me this day in person, and acknowledged thay e signed
and delivered the said insumentas ~ n¥et  HER free sd voluntary act, for the uses 7:40 jusposes therein set
funh.
Given under my hand and official scal, this 20TH  dayof MARCH . 1982

My Commission expires; 5/'//1

U‘ Ll -‘\J\J\...“J’-a

'\umy Peblic
This instrument was prepared by

"OFFICIAL SEAL"
LOAN AMERICA FINANCIAL CORPORATION, OWENCOLYN WARREN
(Name) Notaty Public, State of IHaols
8100 OAK LANE, MIAMI LAKES, FL 233016 By cammbn Ewpens 54708 |
(Addresa) Ah

ITEM 187808 (9103} Form 014 %90 (page 6 of 6 pages)

Gireat Lobon Rusinres Forma, Inc. T
Yo Qctar Salt 1-000-530-0363 DI FAX 18- 7011134
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