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MORTGAGE

Loan # 984646

PEPT-G1 RECORDING 435 .50
THODDD TRaM 2337 03/26/92 11:02.00

D‘ THIS MORTGAGE ("Security Trairument”y s given on March 20th, %83 # L *""’ﬁ@ﬁﬁ%ﬂ@ﬁla

O~ COOK COUNTY RECDRDER
™~ KAREN S, POPKE, MARRIED ‘L0 kK 1., TOHP

("Borrower "1 This Securdy fstrument is given o <2IP8 OF AMERICA DANK-NORTHEAST ILLINOIS, N.A

which s organizad and exasting under the Livws of THE UNI'Ye STATES OF AMERICA , itnef whu.\.a:
atdress i 200 N. MILWAUKEE AVENUE, LIBEMILIE' ZLLINOIS 60048

C'Lepder”y, Borrower owes Lender the principal seo of
Thirty~five thousand and NO/100

Dollars {U.S. & 35,0060.00 b
This debt is evidenced by Horrower's note dided the samie date as this Seewriednstrament (" Note™y, which provides for

menihly payments, with the fult debt, o net pad caslicr, due and payable on April Ish, 2022
This Securily Istrument secures (o Leader: go the repaymient of the debt evidenced by the/yoted with interest, and aff renew 1fs
extensions and modibeations of the Nedeo thy e payment of all other sws, with imlerest, wvimeed wider paragraph 7 o
protect the security ol this Seearity Tnstemoent: wmd () the perfornance of Horrower’s covenints aid agreements under (s
Seeurity Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant amnd corvey e Lender the foflowing
deseribed property {ocated COCK County . Himois:

THE SOUTH 100 FEET OF THE WEST 250 FEET OF THE NORTH QUARTER OF THE WEST HALY
OF THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 10, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY,

ILLINOIS,

PIN 03-10-401-014 (Yé-)
which hits the address of 705 8. FLMHURST ROAD WHEELING 1stheet. My |
. 60090 "y o
iy , {"Property Address™y;
14 Canle|
Form 3014 9i80
ILLINOIS- Swygie Farmiy Funnle Mae/Fraddio Muc UNIFORM INSTRUMENT Pagie 1al Amondud 691
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S, Hurard ov Property Insuranee, Borrower shigll heep the improvements sow exastimg or hereadter erected on the
Prapenty sisured agamst Toss by lire, hazards included wathin the weom Mextended coverage™ and uny other hazrds, incliuding
floads or Moading, for which Lender requires insuvance. This msaranee shall be amuntained in the amounts sl Tor the periods
thar Lender tequires. The insurance carvier providing the imsurance shall be chosen by Borrower subjedt 1o Leader's appros al
which shall s be anreasonably withheld. 11 Borroswer Gals to nusntain coverage deseribed above. Lender may . at Lender’™s
uplien, obtain coverage W protedt Lender’s sighe i the Property meaccordance with paragraph 7,

AN insarance policies and renewals shall be acceptable to Tender and shadl include o stamdard mongage clause. Lender
shall hiave the right 10 hold the policies und renewals. If Lender requires. Borrower shall pramptly gise 1o Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurgnce carner and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing. imarance proceeds shall be applied 1o restorition or repair of the
Propenty damaged, it the restoration or repair is cconomically feasible and Lender’s security is not lessened, 11 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurnnce proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abundons the
Property, or does sovanswer within X days a notice from Lender that the insurance carrier has oftered o settle a claim, then
Lender may colleet 2 insurance procecds. Lender may use the proceeds 1o repair or restore the Property or to iy sums
sevtired by this Securiy nstrument, whether or not then due. The 3-day period will begin when the notice is given,

Unjess Lender andg Boyrower otherwise agree in wrinng, any application of proceeds 1o principal shall not exiend or
postpone the due date of i mpnthly payments referrad o i parsgraphs Fand 2 or change the amount of the payiments, 1
under paragraph 21 the Properiyis sequaired by Lender, Boriower's pight 1o any insarance policies und proceeds resubting from
damage w ihe Property prior o tlie sceuisition shali pass o Lender 1o the extent of the sums seeured by this Security Instrument
immediately prior to the gequisition.

6. Occupancy, Preservation, Mainicozice and Protection of the Property; Borrower's Loan Application; 1.eascholds,
Borrower shall aceupy. establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to vecepy the Praperty as Borrower's principal residence for at least one vear afer
the date of occupaney. unless Lender otherwise agréeain writing, which consent shail nof be unreasonzbly withheld, or unless
extenuating circumstances exist which are heyond 2ariomer’s control. Borrower shall not destroy, dimage or impair the
Property, stlow the Property 10 deteriorate. or commit ‘wiste=an the Property. Borrower shall be in default if any forfeire
detion or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secirity Insteument or Lender's securnity interest. Borrower may
cure such o default and reinstate. as provided in poaragraph 18, by cusfing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Berrower’s interest in the Property or other niterial
impairment of thie fien cremted by this Security Tnstrument or Lender's Sevority interest. Borrower shall also be in default it
Borrawer, during the Toan application process, pave imaterially fulse or indtcurate-istformation or statemenis to Lender tor failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited
o, representations coneerning Borrower's oceupaney ol the Property as a principalncidence. I this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the fease. I Borroweracedires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1w the merger in wriling,

7. Protection of Lender's Rights in the Property. I Borrower fails (o perform the coveramts and agreements contained in
this Securty Instrument, or there is a legal proceeding that misy significantly affect Lender's raghits 1 the Property (such as a
proceeding in bankruptey, probate. for condemaation or forteiture or to enforee faws or regulations? ien Lender may do and
pay {or whatever is necessary to protect the vilue of the Property and Lender’s rights in the Property_Lender’s actions may
include paying any sums secueed by a fien which has priority over this Security Instrument, appeating_in court, paying
reastiable attorneys” fees and emtering on the Property 1o puake repairs. Although Lender may take action under this paragraph
7. Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addationad Jdebt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note sate and shall be payable. with interest, upon motice {rom Lender to Borrower requesting
ray ment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiams required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage reguired by Lender lapses or ceases 1o he in effect, Borrower shall pay the premiums reyuired o
obiain coverage substintindly equivatent to the mortgage insarance previously in effect, at o cost substantially vquivilent to the

cont 10 Borrowers of the mortgage insurance previously i effect, from an alternale mortgage msurer approved by Lender. [f

sabstanalty egutvalenlt rerpage MeRnnce concraye b ool avatable. Borrower shall pay to Lender cach month a sam equal to
one-iwelfth of the yearly mongage insurance premanm bamg pand by Borroraer when the insurance coverage Tapsed or ceased 10
be in effect. L.ender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/90
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payments miy no longer be required, at the option of Lender. it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Tender again becomies available and i obtained. Borrower shal' pay
the preminms required o maintain morgage tnsuranve in etfect, o to pravide a loss reserve, umtil the requirenient for mortgage
insuriice elds i accordance with any written agreement between Borrower and Lender or appliciable law

9. Enspection, Lender or s agent nmy mihe reasonable entries spon and isspections of the Properts [emder chall give
Barrower nolice st the time of oF prior [ inspection specits i reasonable caise for the inspection.

1), Condemaation, The proceeds of any wward or clim for dimages. direct o consequential, in cennection with any
cordenmmation or other taking of any part ol the Properts . or lor conveyanee in licu of condemnation, are hereby assigned and
saif be paid to Lender,

In e event of atotal taking of e Property, the proceeds shiddl be applicd w the sums secared by this Securiny Instrument,
vhether or not then dues with any exeess paid 10 Borrower, In the event of o pantial taking of the Property sy which the fair
market value of the Property immediately before the takimg is equat o or greater than the amount of the sums secured by this
Security fstrument immediately betore the tiking, untess Borrower and Lender otherwise agree mownting, the sums secured by
this Security Tostrument shidd be seduved by the amount of the proceeds uliphicd by the following fraction: v the tetal
amount of the swedseeured immediatety: before the taking, divided by by the fair market value of the Property immediately
hefore the taking. Anyshalance shall be paid 1o Borrower. In the event of o purtal taking ol the Property in which the fair
marhet vidue of the Promeny imvediately before the tihing is tess than the amount ol the sums secured immediately hefore the
taking, dnless Borpower e Dender othersise agree nnwriting or unfess applicable ki otheraise provides, the procecds shall
be applicd to the sums secured Gyithis Security Instrument whether or not the sums are Bien due.

W 1he Property iy abaidoned by Borrower. or it after notiee by Lender to Burrower Dt the condeminar offers 1o make mm
award or settle o claim for damages. Borrower tails o respord o Lender within 3 davs aftier the date the notice s given,
Lemder is authorized o colleet and apply 2 proceeds, atits aption. either o restoration of repair of the Property or (o the sains
secured by this Security Instrumient, whetidrow not then due.

Entess Lender and Borrower atherwise dgrew in writieg, any appbeation of proceeds ty prncspal shall not extend or
postpone the due date of the monthly payments vefeesad o in paragraphs and 2 or change the winoent of such pavments.

1. Borrower Not Released: Forbearance Belender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security listonent granted by Lentder to any successor i imterest of Burrower shall
not aperate (o release the Jiability of the original Borrower or Barrower™s successars i interest. Lender shadl not be requited o
commence procecdings against any successor i interest oF reluse v extend gme for payment o othersise modi v amortizaton
of the sums secured by this Secority Instrument % reasen of G denand miade by the origimal Borroswer or Borrower's
successors i intecest. Aay focheurance by Lender in exercising an” iizht or remedy shadl not he a waiver of or preclude e
exercise of any right or retedy.

12, Successors and Assigns Bound: Joint and Several Liability o Co-signers, The cosenants aond agreements of this

Security Instrument shall bind and benetit the saceessors and assigne ofLendesand Borrower. subject 10 the provisions of

paragraph 17, Borrower's covemants wxl agreements shall be joint and severol. Any Borrower who co-sigas this Security
Instrument but does nor execute the Note: e is co-signing this Secunty Instrimest Onhy o mortgage, prant and convey tha
Borrower's imerest in the Property under the terms of tis Secunty fnstrument: thy isaied jersonally obligated to pay the ~ i
secired by this Security Instrument: and (o) agrees thit Lender and any ather Borrower min agree 1o evend. niodiy . furbear or
nhthe any secommodations with regard to the terms of this Seeurity Tnstrument or the Note withoue that Borrower's consent.

13, Loan Charges, [1 the loan secured by this Security Instrument is subject to o Jaw which Aetsmaximum loan ciarges.,
and that baw s finally nterpreted so that the interest or other loan charges collected ar to be coleatad o0 connection with the
loar exceed the permitted limits, thens Gooany sech loan charge shail be reducad By the amosnt necessassy 1o reduce the chi rae
to the |1L‘I'Hlillt’(| limit; and thy HIL AR TH1 I .'III'L‘.‘J(|_\ cotlected trom Borrower which exceeded permitied limit will be refunded 1o
Borrower, Lender nuy choose o make tis refund by reducing the principal owed under the Note or by imaking a direct
payment 1o Borrower. 1f i vefund reduces prineipal. the reduction will b treated as o pardal prepay ment withour am
prepaynrent charge under the Note,

14, Natives. Any notice to Borrower provided for in this Security nstrument shall be given by delivering it or by mailing
iCby Trse class it unbess applicable Law sequires use of another method, The aotice shiall be direcied 1o tie Property Address
or wy other aldress Borrower designates by notice 1o Lender. Any natice 10 Lender shall be given by it chass il 1o
Lender™s address stated herein or any other wddress Lender destgnates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. Thiv Security Insteument shafl be governed by federal Jaw and the faw of the
Jurisdiction in which the Property is located. In the event thit any provision or clause of this Security Instrument or the Note
contlicts with applicable law . such conflict shell not affect other provisions of this Security Instrument ar the Note which can be
given effect withoot the conflivung pronision To this end the provisions of this Security Instriment and the Note are declared
t he severable.

16. Barrower's Copy. Borrower shall be given one contormed copy of the Nate wnd of this Securnty Instrument.

Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1) Year Trensury Indey - Rale Cupy)

Loun # 984646

RIS FISED ADTUSTABLE RATE RIHHR 18 made this 20th dayol  Mareh
Y g7 and iy incarporated imtoand shall be deemed o amend and supplement the Morgage, Deed of Tras o
Secirity Deed (the 2Secwtty Dstraent™™y of e sime date piven by the undersigned (the ' Birrower ™) 1o

sectre Borrower's Fised Adjstable Rare Nn[c (the VNt ) o
FIRST OF AMERICA BANK-NORTHEAST ILLINQIS, N.A.

(the S eader ) o) e sipee date and covenang the propery deser bed i the Secoriy bnstiument and Tocated s

705 5. EIMHURST ROAD, WHEELING, ILLINOIS 60090

PPropetiy Aahliess)

THE NCTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LM TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMLUN 7ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS D additon 1o the covenants ane agreements made in the Seeurity Instniment, Borrower
and Tender Turther covenant andezrie s follows:
A, ADMUSTABLE RATE AND MONTRLY PAYMENT CHANGES

I he Note provides Tor sl [sead afesest it ol 8.375
i Ahe inrsd tesedd pate, as Tollows;

ADFUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Ui e Note provides for o climpe

d,
(A} Chunge Dules
Phe initial Fived interest rate Dwislh pay will chamge o the fiest day ol April . 1997 |
which s called the O hange Dine ™

(B M Tndles
At he Cliange Date, my nsterest e witl be based on i Bide<? The stndex™ s the weebdy average viekd on Dated

States Trewsury securitios adpsted toavonstant mcarity of 10 years, as iade pabable by the Federad Reserve Board. The
et recent Tndex Tiguee available as of the dite 45 diys belore the ChadgsDiane s called the 2 Current Tndex.™
1Y the dodes s no tonger aviolable, the Note Holder will cioose onew indexihaeSs based upon compirrable infarmation.

Fhe Note Huolder will give nie notee of 1this ¢hotee.

(C} Caleulation ol Change
Belore the Change Date, the Note Hohder wibl caleulile my new mterest ride by adding © Two and one half

pereiilisgs point{s) | 2.500 Ty o e Carrent

Tdex. Fhie Note Holder will then round the result of this addition to the neatest one-eiglith of one prerentage point (0.125%)
¥ ) @

Subieet ter the limt stared s Section Jay belos, this rounded amoeunt will be my new aterest ke nitilane Maturity Bare,

The Note Tolder will thon determume the amownt of the momthly payient thit seould be safficient (o repay the anpind

prisepal that Lan expected to owe at dw ¢laage Date i all on the Maiity Date an o new interest e in substantiadly

v pratvenents. The resale of this calealation will be the new wmoant ol my monthiy payniend.

(1 Lisits o Interest Rale Change
The tnterest rate Lam required 1o pay al the Chiage Dite will not be greater than 14.375

which is called the "Maximum Rate'.

Form 3176 1H88
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