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1.40). Was Belman) Avinue - Ghicago, Hllineis 40657 -

Borrower owes Lender thz pincipal sum of (SRS XA A
Doliurs (U.S. $.* 20,000 ,00**, ). This debt is evidenced by Borrower's noie

dated the same date as this Seear'ty Instrument (*Note''), whu.h pruvndre: for monthly payments, with the full debt, if not
paict earlier, due and payable on April 1. 200 This Security Instrument
seeures to Lender: (u) the repaymensof the debt evidenced by the Note, with interest, and all renewals, extensions and
modiications; (b) the payment of aliorae? sumy, with interest, advanced under parugraph 7 to protect the security of this

Security Instrument; and (¢) the perforcaance of Borrower's covenants and agreements under this Security Instrument and
the Nute. For this purpose, Borrower does aeredy murluaégc ﬁrum and convey to Lender the following described propersty
County, Hlinois:

located in

M<u ch ztsth

NSonzes

THE SOUTH TWENTY (20) FPEET O80T ONE HUNDRED SEVENTY EIGHT

LOT ONE HUNDRED SEVENTY HINF-rrrr s mr mr e s m i e e e e e e (179}

IM SECOND ADDITION 'FC GRENNAN HETGRIS, BEING A SUBDIVISION IN TUHE BOUPH
HALE (%) OF THE SOUTH HALE (%) OF SECTIODN 24, TOWNSHIP 41 HORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, (AN-COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: #8114 M. OCTAVIA, NILEG L, 60648

P/RAR/T H09-24-415-05%~-0000

DEFT-11 FeCbSD.T $77.50

T$7777 VRAK 0487 03/26/72 N9:53:00

812 ¥+ G A~ 2003 746
COOK COUNTY ReCORDER

which has the addressof ... Y lldNOCLana ............................................... b e NJIQS ......................... ,
{Strest]
Ilinois {"'Property Address');
f2ip Code)
TOGETHER WiTi all the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
Tils SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to canstitute a uniform security instrument covering real property. ,0

Form 3014 12/83

ILLINOIS —singte Fomity—FNMA/FHLMC UNIFORM INSTRUMENT
44713 QAP SYATERS AND FOAME
CHICAGO, IL
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (**Funds’’) equal to
one-1welfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required 1o pay Borrower any inierest or garnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shuil be,
at Borrower’s opiion, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th< Yurds held by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon paymo nuy in full of all sumas secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I 20<=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priir ro the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agfis! the sums secured by this Security Instrument.

3. Application of Pryrcoats,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applitd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payabie i»mder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrows:rs shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority_ov<r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ov/ed payment. Borrower shall promptly furnish to Lender al! notices of amounts
to be paid under this paragraph. If Borro\ver makes these payments directly, Barrower skall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1<n 'which has priority over this Security Instrument unless Borrower: (g)
agrees in writing to the payment of the obligation =zcrired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlie lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any an of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien "o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority/over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or izk< one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveine ts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd foverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourteand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sukject to Lender’s approval which shail not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender a=d <nall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requises, Eorrawer shall promptly give to Lender
al) receipts of paid premiums and rencwal notices. In the event of loss, Borrowersbiil give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill b= upplied to restceration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econoimically feasible or Lender’s security would be lesseneq, theisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tiz{ .2 insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the priceeds to repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 2:Pay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shzll not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lendet's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
lender may take action under this paragraph 7, Lender daes not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

AU0378

S0




UNOFFICIAL COPY. .

If Lender required mortgage insurance a5 a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requited to maintain the insurance (h effect until such time as the requirement for the
Pnsuranee terimmates in avcordance with Borrower's and Lender's written agreement or applicuble law

8. luspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademnation.  The proceeds of any sward or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any purt of the Property. or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the prucecds shall be applied o the surns secured by this Securiy
Instrument, whether or not then due, with any cacess paid 1o Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shali be reduced by
the wnount of the proveeds muiliphed hy the following fraction: (w) the totnl amount of the sums seeured immediately
betore the taking, divided by (b) the fuir market value of the Property inumecintely before the tuking. Any balance shall be
paid to Borrower.

I the Property s abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers 1o
ke e award O vettie wctiim for damages, Horrower fuils to respond to Lender within 3O days sfter the date the notice is
given, Lenderis Gddhorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured be this Security lnstrument, whether or not then due.

Unless Lender v nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pusipone the due date «1 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowei MO Peleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
moditication of amortizacoi of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall ned gzaerate to relense the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shadl not be required To/cemmence procecdings aguinst any sugeessor ininterest or refuse 1o extend time for
paytient or otherwise modify amiortization of the sums secured by this Security Instrument by reason of any demaend made
by the orpinal Borrower or Horrowed's fuecessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a winver of or preclude the'erercise of any right or remedy.

11, Successors und Assigns Bound; gunint and Several Linbillty; Cu-slgners.  The covenants and agreements of
this Seeunity Tnstrument shall bind and benzfit tae successors and assigns of Lender and Borrower, subject to the provisions
of parugruph 17, Borrower's covetiants nid agreements shalk be joint nnd several. Any Borrower who co-signs this Security
Instrunment but dues not execute the Note: (a)is‘cosigning this Security Instrument only to mortgage, grant and convey
that Horrower’s interest in the Property under thi 1e0pss of this Security Instrument; (b) is not personally obligated (o pay
the sutns secured by this Security Instrument; and Zoyagrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with segarZ=to the ternts of this Security Instrument or the Note without
tha! Horrower's consent.

12. Loun Charges. f the loan secured by this Sceuriy Tnstrument is subject to a lnw which sets maximum loun
chargo~ amd that law is Hoully interpreted so that the inlersst or other loan charges collected or te be collected in
connection with the loan exceed the permitted limits, then: (4) pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ©uis already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may choose/ce make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge ander the Note.

13. Legislation Affecting Lender’s Rights, H enactment or expiraiion of applicable faws has the effect of
rendering any provisien of the Note or this Security Instrument unenforceabisacsording to its terms, Lender, at s oplion,
may require immediate payment in full of all sums secured by this Security 4nittument and may invoke any remedies
permitted by paragraph 19, If Lender excraises this option, Lender shall take the stepiupecified in the secord paragraph of
paragraph 17,

14, Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first cluss mail unless applicable luw requires use of another method. The notice shall be directed 1o the
Property Adidress or any other address Borrower designates by notice to Lender. Any noice 2o-Lender shall be given by
first class muail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel vihen given as provided
i this parugraph

15. Governing Law; Severabllity,  This Sceurity Instrument shall be governed by tederal lswand the luw of the
jursdiction in which the Property is focated. [n the event thut any provision or claase of this Security Instrument or the
Note canthicts with applicuble taw, such conflict shall not affect other provisions of this Security Instrulneet or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. ‘T'runsfer of the Property or a Beneficia) Intorest in Horrower,  If all or any part of the Property or any
interest in it s sold or transferred (or if o beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fudl of all sins
secured by this Securuy Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as ol the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enturcement of this Security Instrument discontinued at any time prior 10 the earhier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b)) cures any default of uny other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security bnstrument, including, but not lunited to, reasonable attorneys' fees; and (d) tukes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sumns sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hercby shall remain fully eflective us if no accelerution had
ovcurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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