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MORTGAGE MANAGERS

910 SKOKIE BOULEVARD-SUOTTE 114

NORTHRBROOK, TLLINOTS 60062 T .
9&;4?07 v -",i’,

(Spuce Abave This Eing For Recording Batat

MORTGAGE

0019224

THIS MORTGAGE (“Sevirdy nsttument™) s pvennon MARCH 19, 1592 The montggor

VINCENT D, HALLOXAN
AND AUDREY P. HALLURAN, HUSBAND AND WIFE

DEPT-11 RECORD,T $33.50
("Horroswer "y, Fhis Seourity fnstrament s pisca to . TATTITOTRAN 9191 03/24/92 10202100

MORTGAGE MANAGERS LB A (G MR- DrNIZP0
COOK COUMTY RECDRDER

whieh 1 onvirmzed amd exeling unider Qe gws ot THE STATE OF TLLINOIS - and whose
address 1 910 SKOKTE BOULEVARD-SUI'T'E 114

NORTHBROOK, 1LLINOTS 60062 7 Lender ). Borrower owes Lepder the ponepal sum ol
NINETY FIVE THOUSAND

AND 00 /100 Dollars (U8 %
This debt 1o wvidenced by Horrower™s aote dated the saime dite ws this Secuinty nstruiment ¢ Note"), which provides b
monthls payments, with the Jull debt, if not paid caier, due and payable on APRIL 1, 2007

Thes Seernity Instrument secures to Lenders () the sepayment of e debt evidenced fiytda: Note, wath interest, and all unn\uh
cxtensions and modiontons of e Notes thy the piyment ol wll other sunis, waith gt adviaced ineder punagraph 7t
protect the sevunty ob tis Sevunaty Tastrsments wnd 3 e pertonmame of Hoprowers coveamt. and Bereoments umder
Seeunils Distesmend and the Note. For thes pugpose, Borsower does herehy mortgage, grant and comvey t Lender the following
descrihed propesty located i € OOK County, i
UNIT 10-A AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHLED TO AND A
PART OF A DECLARATTION OF CONDOMINIUM OWNERSHIP REGISTERED Cp THE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

95, 000,00

04-26-103-035-1001

which has the udidiews of - 1945 TANGLEWOODR DRTVE A, GLENVIEW Strewt, Clty |,
IS HA025 CPeoperty Addeess™);
Zip Code !
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£ Husurd or Propesty?hihufutee? Fooofvey Bl ddp | i el hw exbsting o herealles enected on the

Propesty imuned agomst foes e bre, hazands ncladed within the tenu Cextatied coverive” and auy wther bagards, mehtdmy
feads or Haodiag, for which Lender reynoes ansagancee. T msaganee shall be piaitasned s the anaints and lor the peniods
that Lender requires. The mstieaice carper providimg the wstitance shall be chosen by Borower subjeet to Leadet's approsal
whictt stiell a0t be unreasonably swithbeld, 1 Bocrower Bals to it coverape descrthed above, Temder mas . al Lender’s
aption, ablain coverage to pratect Lender's rights i the Property in sceatdince with paragraph 7.

A insurance polivies and renewats sttt be aceeptable o Lender and shall mclude a standand mortpage climise, Lemdey
shall Have the erght ok the policies and repewabs, 1 Lender requires, Bormwer shall prosptiy mive to Lender al) seceipts ol
paaidd prewstnns and renewal aotives. fothe event af foss, Borrower shali give prampt aotiee 1o the insurasee carier aml Lender.
Tonder may make proof of Joss it oot made prompify by Borrower.

Uinless L ender and Boreower othensise agrec in witine, insuranve proceeds shal) be apphied to vestoratton or cepior ol the
Property damaged, 1 e restoration or tepur s econamically feasible and Lender’s security oot hessenal, 11 the restoration o
repiis 1 nol coonoislly feasable on Lendes™s security wonlid he fessened e insurases proceeds shall be applied o the sums
soctized Byl Secunity fostianent, shivther or not then due, with any excess pitd to Bogaoswer - 18 Borrowsr ghandons the
Property, ar does ot atswer withm 30 day. a notiee fror Lend o that the msarane carnes b oftensd tooselthe s clium, then
Lender may colled e maranee proceeds, Lender may e the proceeds o cegaer o testore the Properly o (o gy e
seetired by thes Securps-Instrument, whether or not thes due. The 30 day perod wall b when the aotiee i piven.

Ditbess Lentker afid Borrower otherwise agree il witimg, any applicatten ob proceeds 1o principal shall not extemd o
postpone the die dite b b monthly payiments referred b puemgiaphs 1 and 2 or chigpe the mmoamt of Qe poyiiests.
ander parmgraph 21 the Progieas s acquared by bender, Hartoseer's tight 1o any insatnee Pobicies wd provecds reatbng rom
danttitge 1 the Property pesor tothe woquistion shidd piss s Lender to the extent of the sums seered by thes Secanty Instriment
imedintely prioe to the acguisiion!

6. Oceupuney, Preservation, Muidtenasee and Protection of the Property; Borrower's Loan Application; Leasehulds.
Bovrower shat! occtipy . estahlish, and wse 2ite Property ws Bareower's principal residence witlin ~ixty days adter the execution of
this Secunty Instrument and shadt continue ol oectipy the Property as Borrower's principal residence For al eust one year after
the date of ecopaney, unless Lender otherwise agraes in writing, which consent shatl not be uareasonably withhicld, oy unfess
extenmting crvinsdatices exasb which are bevond gonower™s comtrol. Borrower shall not destroy . damage cn unpan 1he
Property, altow the Propents t deterierale, or comiigtsaste on the Property. Boreewer shall be e default o any forfertune
action or proceeding, whether il ov crimal, s begaa thaa Lender’s pood Bath pdenent cartled resaltin fosteinre ol the
Propenty or utherwise materially aupanr the fien created by s Security Jastiument or Lender’s secunty ainferest. Borrower may
ctire stich i detanlt and reinstate, as prosoded e paragraph 15, by cansig e action or proceeding to e shismissed witheaoiiing
that, i Lender’s goed Bt determmition, prechudes tordeitare G e Borrower's anterest an the Propedy or other matereal
impanent oF the Ten createdd by this Securins Tnstrament o Lende secuaty iterest. Borrower shall sl be i dedanlt o
Borrower, during Hie oan appliciation process, pave matertadly Bdse or fsadesate informaton o statements o Lender (o Faiked
to provide Lendur with any aueral intormation) i connection with the lean eaidenced by the Note, including, but aot Himled
to, representations concerning Borrower’s aecipaney of the Property as a princinal sessdence. B this Secrity Tnstonment s on g
feaschiold, Borroseer shull comply with all the peovisions af the Jease. 1t Borogeer avyaires dee ttle o the Propanty, the
Jeasehold smd the lee ttle shall not merge aadess Lender gperees o the merger i sriting

7. Pratection of Lender's Rights in the froperts. # Barrower Jinls W perfoem the Covenants aind agreements contaned
this Secunty Tnstrument, or there s fegad proveeding that may seenhcastly altect Lendeils oehts i the Propeety (sach s a
provevding i bankruptey, probate, toe condemnation or forfeiture o o enforee Laws or regidatons . then Lender may do ad
pay tor swhatever s mecessary b profect the value of the Property and Lender’s aphts an the Pripriae Fender's actions miy
include payiny any sums secured by ler which has prioridy over this Securnty [astrment, appaaring i vourt, paymy
reasonahle wttorneys” Fees and entering on the Property to aake repmrs. Although Lender may ke action psder this pargraph
7. Lender does not have o do s,

Apyv upounts dishbursed by Lender under thes pizagraph 7 shabl became adddional debt ot Borrower secured by this
Security Tostrument, Unless Bosrower and Lendet agree to other terms of paynent, these amounts shall bear mterest from the
date of dishisement wt the Note rate gt shall be payable, wath integest, upon fiotice from Lender o Bortower regquesting
Puyent.

8, Mortgage Insuringe, 1 Lerder required mortgage msuranes as w conditeon of making the loan seeared by this Sevony
Psteatient, Borswer shall pay the prenums required 1o maintan the montgage insuranee in ctlect. 11, foy any reason, the
Mol astance covenee feganed by Lender Tapses o ceses tocbe i elfeer, Borsower shull pay the premiusns sequired 19
obLon voverapy substantially equicaient to e morbeage insananee greviosfy v ettect st aamt sobsimtialty cquivalent e the
cost 1o Boprowet of the motteare wsiranee previousty o elfect, oo an altemate mortgige msaer appooved by Lemder, 11
substuntially cquivatent mortgage ssasranee coverage 1~ ot available, Borroser shall piy 1o Vender cach month a sunn vguat to
onte-twetlth of the yearly mortgage msurance premitin hemy paid by Borower when the mstiance coverage lapsed or ceased 1o
he i ettect. Lender will socepl, tse imd et these payments as i ks reserve n lien ob mortgage sunve. Loss teserse
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17, Franster of the PRapfriy M S BEkehiclil Tty b T HT) aR|¥tlm Property o any nterest

v nhd o atederted for i a betselad wsterest g Botower 5 okl or lranslegsed amd Borsger jsnata satund peeony without
Feniadet™s stor wontten conaent, Fender iy, b o phion, fegquite ek paytwent inc full of all sunes swearred by the
Security fistrument, Floswener, this opton shall ol e exercvnd by Lender of exerase s prohibated by tedveral law s of the date
af thus Secunty lostrgeent,

I fender exenoses thie opteon. Leader sud) give Boswes potice of aceeleration, The notice shadl provide s penod of not
e than M dane Tronn tine date e notice e debivered or maded swithin shich Borrower must pay afl s secuned By Hiw
Secunity Tostroment. H Hogaseer Lieh o pay these s pros Lo the expriation i the penod, Lender iy invoke any remedies
permited by this Secunty Jnstiiment wthent fuather notice or demared on Bonowaer,

18. Borrower™s Right 1o Reinstate. 1t Burcower meets certein conditions, Bonower shalb have the right 1o have
ettoreenient of this Security Instiument discontinued at any time prior o the carlivr of: G 5 days (or sich othe period s
apphicable faw iy specity Jor renstatement) betore sale ol the Propery puissnt to any power of sl comtined me this
Sectrity Tastranent; of 1) ety of o padement enforoang s Secunty tnstrument. Fhose condibions i that forroser: i pay
I endes ald e whivh ten would be due tnder ths Secanty Jostrimient aned the Note as s no acceleration bind ovoneeed; thy
cures ans debault ol any other covenants o agreementss (9 pays il expenses meuried i enforcing this Seeunty listriment,
mvhrding, b pot beanted to, reasonable attorneys tees, and () takes sach action as Lender niy reasomithly reguire 1o assure
that the hien ob thasS cury Tnstrament, Lender's rehts i the Property amd Borrower's obligation o pay the sims securee) by
this Sevurity Tastrdes shall contiue mclanged. Upon sanstinement by Borrower, s Secunty Tnstranemt amd the
abigations secured Tt Al reman fully etfective as it noceelerition fisd oconed. Hlowever, thes tyehit to tesstite sl

nat appdy i the ciee of acesiadon ander paagiaph E

19, Sale of Note; Chivipeof Loan Servicer, The Note or o partial mterest i the Note (together widh this Secanty
Instrmnent) may be old one or nos s without pros notice to Bogrower, A sale imay esultina change in the entity thnown
as the “Loan Servicer™) that colleets monthly payments due wnder e Note and s Secarty istrnent. There also may be one
on more changes of the Loan Servicer anedisted o sale of the Noteo 1 there s change of the Loun Servicer, Borrower will e
el witten ot e ol e e i accoianeevath paragnaph 8 above and applcable law, The potiee will stabe the e al
addiess of the tew Loan Setvieer il the address b wlneh paynent should be nde. The notice sall also contam any othes
nrtorstion sequated by applicialde Ty

20, Huzardons Substunees, Bopower shabl fotodine o pernt the presence, ise, disposad, stotge, o eleise o any
Hazardous Substances on o 1 the Propesty. Borrowedr shadl ot do, s allow anyone ebe o do, mything affecting the
Property that s 10 violation ab any Envirommental Law, The pleceding two sentenees shall not apply to the prosence, use, or
storige o the Propeety of sill quantities of Hazandots Suistiives thit e pencrally secogmzed 1o b spproprate (o notmal
testdentind v and o pientenanee o the Propesty.

Horroswer il promptly wive Lender wnttens patice of any mvdstpabon, i, demind, Fwsiint o3 other action by any
sonvermental o evudiatory apency on private parly involving the Propesty and any Huzirdous Subslance vr Envoomuental Law
of wlich Brrrower has actuab kiosledpe, T Borroser fearis, ar s peiidicd byany governmental or wegulatory untfority, that
any removal o other remediation of any Hazardous Substance attecting the Piopenyaas necessary, Bogrower shall promptly take
all necessary remedial actions inaccordance with Eavironmentad Law.

Ax e B paragraph 20, " Hazardous Substances” are those substances depiaedas oxie of hizardous subshinees by
Enviomuental L and the tollowiny substances: vasalue, keosene, other lamminle ar woxae petiobeum produiets, o
pesticides and herbredes, volatile solvents, materials contaming asbestos or Tosmaldehyde, grabrcdiosctive materials. As ised in
thes parayraph 20, “Ensaonmental Lase” means dederid ks and Jaws of the purisdiction whyie she Property as lovited that
relate to health, satety or environmental protection,

NON-UNTFORM COVENANTS. Horrevver and Lender further covenant and agree as lotows:

21, Aceeberation; Remedies. Lender shall give notice to Borpower prior to acecleration Tollowing Borvower's hreach
of any covenant oF agrecenent in this Security Instrument Ot not prior to aceeleration wnder ghavgraph 17 unless
applicable ks provides otherwise). Vhe notice shill specify; ) the default; (h) the action required to cure the default;
(el i ditte, stot dess i M) diys Frog the dale (he nutice is given to Borrower, by shich the defauolt must be cured; and
() that Failure 1o cure the defualt on or belore the date specified in the notice miay resadt i aceeleration of the sums
secured by this Security stroment, foreclosure by judicial proveeding and sie of the Propuerty, The natice shall further
inform Borrower of the right 1o reinstate after aceeleration and the right o assert in the Toredosare proceeding the
met-existence of & defanlt or any vther defense of Borrower to aeveleration and Toreclosure. I the default is not cured un
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment i Full o all suns
seenred by this Seenrity Instriment without further demand and may foreclne this Seeurity Tnstrmnent by judicial
proceeding. Lender shiadt be entitled o enltect all expenses incurred in pursuing the remiedies provided in this puragraph
21, including, but not limited (o, reasonable uttorneys’ fees and costs of title evidenee.

22, Release, Upon payment of all swins secured by this Security Instrament, Lender shalf releise ths Secunty fostromment
without chiree 10 Borrower. Borrower shadt pay any recardation costs.

23, Waiver of Homestead. Borrower waives adl right of hanwstead exemption in the froperty,
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UNIT 1o A AYS DESCRIBED TN SHRVEY DELINEATED ON AND ATTACHED 'TO ARD A
PART OF A DECLAKNTTON GF CONDOMINTUM OWNERSHTE REGISTERED ON THE
29TH DAY OF AUGUST, 1008 AN DOCUMENT NOMER 24077502, AND AS
AMENDMEN'D THEREPO KEGISTERED OGN THE S5TH DAY OF SEPTEMBER, 196H,

AY DOCUMBNT NUMBER 2408420 TOUETHER WITH AN UNDIVIODED 11,14

PERCENT INTEREST (EXCEPT THE UNPTS DELINBEATED AND DESCRIRRED N

SALD SURVEY) IN AND TO PHE FOLLOWING DESCRIBED PREMISES:  THAT PART
OF Lot 2 IN VALLEY LO-UNDT ONE, BEING A SUBLIVISTON IN SECTLION 26,
TOWNSHIP 42 NOKTH, RANGE 12, BAST OF ‘Ut THTRD PRINCIPAL MERTIDIAN,
IN COOK COUNTY, TLLINOTS, DESCRIBED AS PFOLLOWS:  COMMENCING AT THE
MOS'E NORTHERLY NORTHEAST CORNER OF SATD 1471 2 AND RUNNING THENCE
SOUTH ALONGAAN BAST LINE OF SATD LOT 2, A DISTANCE OF 396,13 FEET
TO THE NORTHEAST CORNER OF SATID PART OF LOT 2 HEREINAFTER DESCRIBED,
ANDY THE DPOINTQF HEGTNNING POR THE DESCRTPTION THEREOF; THENCE
CONTINUING SO ALONG SATD EASTT LINE OF LOT 2, A DISTANCE OF 74 .70
FRET: THENCE WESPCALGNG A LINE DARALLEDL WITH 'THE MOST NORTHERDLY
STRAIGHT NORTH LINE-CR SALD LOT 2, AND THE WHESTWARD BEXTENSTON OF
SATD PARALLEDL LINE, CA DISTANCE OF 409,74 FERT TO AN INTERSECTION
WITH THE NORTHWESTERLY SINE OF SATD LOT 2 THENCE NORTHEASTWARDLY
ALONG SA LD NORTHWESTERLY WINE OF LOT 2, A DISTARNCE OF 81,27 FERT TO
AN [NUERSECTHON WITH THE WESTWARD BXTENSTON OF A LINE WHICH 18
196,14 PRI IMEASTURED ALONG SALD BANT LINE OF Lot 2y, S0UH

FROM AND PARALLEL WUTH PHE MUS L NORTHERLY STRATGHT NOKRTH LINK GF
SATD LOT 2, AND THENCE BAST ALONG SALD WESTWARD EXTENSTON AND ALONG
SALD PAKALIEL LINE, A DISTANCE OF 279,04 PERT TO THE PGINT OF

BEGINNING.,

-

04-26-103-03%-1001

e ,s.
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| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 19TH day of MARCH s
1992 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

“Barrower”) to secure Borrower's Note to

MORTGAGE MANAGERS

{the "Lender”) of the same date and covering the Property described in the Security Instrumant and
focated at:

1945 PANGLEWOOD DRIVE A, GLENVIEW, ILLINOILS 002%

(R favt Yy At drena )

The Property includes a unit in, together with an undivided interest in the common elamants of, a

concominium project known as:
VALLEY LO CONDOMINIUM
{hiagimas 03 D orcfatiinoy g b e )

{the "Condomizum Project’). If the owners association or other antity which acts for the Condominium
Project Ithe "swners Association”} holds title to proparty for the henefit or use of its members or
sharsholders, tke Property also includes Borrower's Interest in the Owners Association and the uses,
proceeds and benecivs of Borrower's interest.

CONDOMINIUM COVENANTS. In acddition to the covenants and agreements made in the
Security Instrument, BEarrawer and Lender further covenant and agree as follows:

A. CONDOMINIUM COVENANTS, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Colasiiuent Documents. The “Constituent Documents® are the: {) Dectaration
or any other document whnich n-eates the Condominium Project; {li) by-laws; (il code of regulations.
and (iv) other equivalent docimsris. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constitrient Documents.

8. HAZARD INSURANCE. So lorg as the Owners Association maintains, with o generally accepted
insurance carrier, a "master’ or "bB.ankat” policy on the Condominium Project which is satisfactory to
Lencder and which provides insurance zoverage in the amounts, for the pariods, and against the
hazards Lender requires, including fire and hazards included within the term “entended coverage”
then: i} Lender waives the provision ingriform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instatimar ts for hazard insurance on the Property; and

(i) Borrower's obligation under Uniforn’ Ccvenont 6 to maintain hazard insurance coverage on
the Property is deamead satisfied to the extent.that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lander prompt notice of any/dapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranse, proceeds In lieus of restoration or repakr
following o loss te the Property, whether to the unit or {0’ zommon elements, any proceads payable to
Borrower are hereby assigned and shall be paid to Lendir for appilcation to the sums secured by the
Securily Instrument, with any axcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shatl take sucl aclions as may be reasonable to insure
that the Owners Association maintains a public Hability Insurance/policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for-damuges, direct or consequential,
payable to Borrower in connection with any condemnation or other =king of all or any part of the
Property, whether of the unit or of the common elements, or fcr 2y conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Zcvenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to ‘.ender and with Lender's
prior written consent, sither partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Condominium Project, except vor _abandonment or
termination required by law in the case of substantial destruction by fire or other (asu alty or in the

case of a taking by condemnation or aminent domain;
(il any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Association; or
livi any action which would have the effect of rendering the public iiability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amoums cdishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this
Condominium Rider. /

) ._ i L '\ ‘r':-/il ot
(Seal \;_/‘, :} SR A ~ (Seal)
Horrowor VINCENT D, HALLORAN Harsower
seay A LAY ;L) Wadleraie = s
Bommower AUDREY ', HALLORAN Borrawer

Ferm3i40 0/80 OPS 1118
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