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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument™) Is (ven on —. 1892 . The mortgagor
_lo deint Tenanc

(" Borrowss”).

This Security Instrument 1a given to = .
whichisa _State Bank = organized and existing under the laws of _the State of Illinois

whose address is _182% West Lawrence Shicaqgo iltingls _6264Q (‘Lender). Borrower owes
Lender the maximum principal sum of _______FORTY-TWO THOUSAND AND NO/1Q0

Dollars {U.S. §$____42,000.00 __ )}, or the aggregale unpald amount of all loans and any disbursements made
by Lender pursuant to thal certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”}, whichever is less. The Agreement Is hereby incorporated in this Security Instrument by refarance.
This debt is evidenced by the Agreement which Agreernent provides for monthly interest payrments, with the full
deld, if not paid earllar, due and payable five years from tha Issua Dale (as deflned in the Agreement). Tha Lender
will provide the Borrawer with a Fnal payment nolice at lsast 90 days before the final payment must be made. The
Agreemant provides thet loans may be made from time 10 time during the Draw Perlod (as defined In the
Agreement}. The Draw Perlod may be extended by Lender in its sole discration, but in no event later than 20
years from the dute hereof. All future loans wil have tha same lien priority as the original loan. Thig Security
instrument secures ta Lender: (a) the repayment of the debt evidenced by the Agreament, including all principal,
interest, and othar charges as provided for in the Agreament, and alf renewals, extensions and modifications; (b)
the payment of all oLvr sums, with intorest, advanced under paragraph 6 of this Security Instrument to protect
the gacurity of this Sucv v Instrurment; and {c) the performance of Borrower's covenants and agreemeints urnder
this Security Instrument wcd the Agresment and all renewals, extensions and modifications thereof, all of the
toregoing not to exceed tw e Jhe maximum principal sum stated above. For this purpose, Borrower does heraeby
morigage, grant and convey tr. Lendsr the following described property located in __cook ~ County.

Binois:

LOT 21 AND N 10 FEET OF 1T 27 IR BLOCK 2 IN MILLS AND VESEY'S
GLADSTONE PARK ADDITION, BEJWG A SDEBDIVISION OF PARTS OF SECTION 5
AND SECTION B, TOWNSHIF 40 HOR"#, RARGE 13, BAST OF THE THIRD
PRINCIPAL MEBRIDIAN, IN COOK COJNT., ILLINOIS.

DEPT-Y RECHRDING 427,50
T$2222  TRAM NP0H DIL26/92 13404000

- ' : I 1 B w0 LS4
9&2(“543 CUGK CHUNTY RECORDER

Parmanent Tax Numbsr: 13-05-423-019, ,

which has the address of 5235 H. Menard chicago
Mincis 60648 _ (*Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the projery. and all sasements, rights,
appurtenances, rents, royaities, minaral, of and gas rights and profits, claims <r.demarxis with respect to
insurance, any and all awards made for the 1aking by eminent domain, water rights ard stock and afl fbtures now
ar hereafter 2 part of the property. Al replacemants and additions shalt aiso be overed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrowser is lawfuily seised of the estate hereby conveyed ara has the right to
martgage, grant and convey the Property and that the Property Is unencumbered, except for cniumbrances of
record. Borrower wananis and will defend gsnerally the title to the Propeny against ali claims and demands,
sublect 1o any encumbrances of recard. There ks a prior mortgage from Borrower t0 Hosshold Mortoege Services
deted Q1723487  _  and recorcad as document number_ 87173858 |

COVENANTS. Borrover and Lender covenant and agroe as follows:
1. Payment of Principal and intersst. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Appliication of Payments. AR paymaenis received by Lender shalt be applied Arst to Interest. then to other
charges, and theh to principal.

3. Charges; Lisrw. Bomrower shall pay all taxes, assessinents, charges, fines, and impositions attributabile to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish to Lender all natices ol amounts to ba paid under this paragraph. The Borrower shall make these
payments directly, and upon Lanter's request, promptly furnish to Lender raceipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all 1axes. assessments, water charges, sewer
charges, license fees ind other charges against or in connection with the Property and shall, upon request,
promptly fumish to Leder duplicate receipts. Borrower may, in good faith and with due diligence, contest the
vaiidity or amount of a1y such taxes or assessments. provided that {a) Borrower shall notify Lender in writing of
the intention of Botrower to contast the same before any tax of assessment has been increased by any interast,
penalties or costs, (b} Borrower shall first make al! contested payments, under protest f Borrower deslires, unfess
such contest shall suspend the colftection thereof, (c) netther the Property nor any part thereof or imerest therein
are at any time in ary ianger of being sold, forfelted, iost or imterfered with, and (d; Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lenier requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurarice carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr coval which shali not be unrsasonably withheld.

All insurance poliv.ws and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shatl have the'rioht to hold the policies and renewals. i Lender requires, Borrower shall promptly give to
Lendar all receipts of (wi*4 oremiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier 3w wender.  Lender may make proof of loss i not made promptly by Borrower.

Uniess Londar and Botrower atherwise agree in writing, Insurance proceeds shalt be appiied to rastoration or
repair o/ the Property damaged, i the restoration or repair Is aconomically feasible, Lender's security {8 not
lessaned and Borrower s not in defau't ndar this Security Instrurment or the Agreement. i the restoration or repair
is not economically feaslbls or Lenar:’s security would be lessened, the insurance proceeds shall ba applied 1o
the sums secured by this Security Instniment, whether or not then due, with any excess pald 1o Borrowes. {f
Borrower abandorns the Property, or dos not answer within 30 days a notice from Lender that the insurance
carrier has offered o 3ettle a claim, then Lexder may collect the insurance proceeds. Lender may use the
proceads to repair or re:itore the Property or 10 pa/ sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notvice (s given.

if under paragraph 18 the Property is acquired Ly Lender, Borrower's right to any policies and
proceeds resulting from damage 1a the Property priot o *19 acquisition shail pass 1o Lentler 10 extetit of the
sums gsecured by this Socurity Instrument fmmediately priov ‘o the acqulsition.

6. Presarvation and Maintenance of Property; Lesarebids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to dererfondt”, (r commit waste. If this Securlty instrument is
on a leasehold, Borrow 3 shall comply with the provisions of tha /'zse, and if Borrower acquires fee title to the
Prope:ty, the lsasehold end feea title shall not merge unless Lender agree s 1L the merger in writing.

8. Protection of Lenier’'s Rights in the Property. if Borrower falls 1o o the covenants and agreements
contained in this Ssecuritr Instrument, or there is a legal procseding that may significantly affect Lender's rights in
the Praperty {such as a woceeding in bankruptcy, probate, for condemnation or ta anforce laws or reguiations).
then Lender may do and pay for whatever is necessary 1o protect the value of the. Property and Lender's rights in
the Property. Lender's acticnis may Inciude paying any sums secuwred by a llen vhich has priority gver this
Security Instrument, app saring in court, paying reasonable aftorneys’ feas, and entering Ui the Property 10 make
repairs. Aithough Lender may take action under this paragraph, Lendar doas not have tc_do s,

Any amournts disbursed by Lender under this paragraph shall become additlonal debt of Lorrower secured by
this Security instrument. Unless Borrower and L.ender agree to other terms of payment, these gmcunis shall bear
Interest from the date of flsbursement at the Agreement rate and shall be payabls, with interest, up.or notice ;rom
Laender to Borrower requesting payment.

7. Inspection. Lander or its agen may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice: at the time of or prior to an inspection speclying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation ar other taking ot any part of thae Property. or for convayance in lieu of condemnation, are
hersby assigned and shall be paid to Lender.

in the evern ¢! a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whethar or nt then due, with any excess paid to Borrower. i the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the imount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, dividod by (D) the fair market vaiue of the Property immediately
bedore the taking. Any ba ance shall be paid 10 Borrower.

if the Froperty is sbandoned by Boirower, or if, after notice by Lender to Botrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fals to respond ta Lender within 30 days after the date the
notice Is given, Lender is 1uthorized to collect and apply the proceeds, at its option. elther to restoration or repair
of the Property or to the siims secured by this Security Instrumant, whether or not then due.
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Mortgage

9. Borrower Not Relsased; Forbesrsnce By Lender Not a8 Waiver. Extension ot the time for payment or
modification of amonization of the sums sacured by this Sacurity Instrument granted by Lander to any successor
in interest of Borrower shall not operate to refease tha liabllity of the original Bormower or Borrower's successors in
interest. Lender shall not be required 1o commance proceedings asgainst any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the orginal Borrowar or Borrower's succassors in Interest. A walver In one or
more Instances of any o the terms, covenams, conditions or provisions hereof, or of the Agreement, or any parn
thareol, shall appiy 10 the particular Inslance or insiances and at the particular time or times only, and no such
walver shall be desmed a continiing waiver but ak of the terms, covenams, conditions and other provisions of this
Security Instrument and of the Agreemernt shall survive and conlinue to remain n full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamsa and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Bosrower,
subject to the provisions of paragraph 5. Iif thare ls more than one party as Borower, eech cf Borrower's
covenants anG-Zsreements shall be joint and several. Any Borrower who co-signs this Security Inatrument but
does not axecu’a tha Agresment. {a) is co-signing this Securlty Instrument only 10 morigage, grarnd and convey
that Borrower's iite’ ast In the Proparty undet the terms of this Security Instrument; (b) is not perscnally obligated
to pay the sumsa so7zunxd by this Security Ingtrument; and {c} agrees that Lender and any other Borrower may
agree to extend, moixy; rorbear or make any sccommodations with regard to the terms of this Security Instrument
or the Agreemant withoot ot Borrowar's consent.

11. Loan Charges. If thi inan secured by this Security instrument is subject to a law which sets mepdmum iosn
charges, and that law ks finc”y Imerpreted 0 that the interest or other loan charges collected or to be collected in
connection with the loan exces: It & _aermitted fimits, then: (&) any such loan charge shall be reduced by the
amount necessary tc raduce the churge 1o the permited imit. and (b} any sums already collected from Borrower
which exceeded permifted fimits wil " ‘efunded to Borrower. Lender may choose to make this refund by
reducing the principal owad under the .\arsement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will bo treated (is = partial prepayment without any prepayment charge undor the
Agreement.

12. Notices. Any notlce to Borrower provided for in this Security Instrument shall be given by dellvering it or by
mailing k by first class mall unless applicable law re/juire s uss of anather method. The notice shall be directed 10
the Property Address or any other addrass Borrower Sa#'snates by notice to Lender. Any notice to Lender shall be
given by first class maR to Lender's address statad heret+ or any other address Lender designates by notice to
Borrower. Any notice provided for In this  Securlty Instrun er”. shall be deemed to have been ghvan to Borrower or
Lender when given as providad in this paragraph.

13. Governing Law; Severablifty. This Securlty Instrument si»=i be govermed by federal law and the iaw of
Minols. In the event that arry provision or clause of this Security Iraiument or the Agreement conflicts with
applicable law, such confict shall nat affect other provisions of this 3ecurty Instrument or the Agreement which
can be given effect without the comiicting provision. T this end the provisizns of this Secuwrity Instrument and the
Agreement erc Suclared to be severable.

14. Assigrment try Lender. Lender may assign af or any portion of ks intere st hereunder and its rights granted
herein and In the Agreement to any pensan, trust, financial Insthution or corporation ay Lender may determine and
upon such assignment, such assignee shall thereupan succeed to all the rights, interexs and options of Lender
hersin and In the Agreement, and Lender shali thereupon have no turther obiigations or llab ittles thersunder.

15. Transier of the Property or a Bandiiolal Interest In Borrower; Oue on Ssle. 13" or any pant of the
Property of any interest In k I3 sold or trangfited, (or I a beneficial interest in Borrower is soli o transferred and
Borrower is not a natural person) withud tapodePy prior written consent, Lender may, at #s option. require
Immediate payment in full of all sums secomdBy-ibis Security Instrument. However, this opiion shall not be -
exercised by Lender if exercise i3 prohibltzd by feddraliaw as of the cate of this Security instrumant.

if Lender axercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all
sums sacured by this Securlty instrument. H Borrower falkis to pay these sums prior 1o the expiration of this perlod,
{.ender may imvoke any remedies permited by this Securlty Instrument or the Agreement without further notice of
demand on Bofrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln condltions, Borrower shall have the right to have
enfarcement of this Secwity instrument discontinued at any time priar o the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under
this Securlty instrumernt and the Agreemart had no acceleration occurred; (b) cures any default of any other
covenants of agresments; (c} pays all expensas incumed in enforcing this Security insttumeant, Including, but not
limited to, reasonable aftorneys’ lees; (d} takes such actlon as Lender may reasonably require to assure that the
lien of thia Securlty instrument, Lender’s rights i the Propeny and Borrower's obiigation to pay the sums sacured
by this Security Instrument shall continue unchanged; ang (e} RO uee-the provision mora frequentfy than once
every five years. Upon reinatatemment by Borrower, this Security-Instrument and tha obligations secured hereby
shall remaln fully sfiective as ¥ no acoeleration had occurrekl. However, thig right 16 rainstate shail not apply in the
case of accaleration under paragraph 15. * ' .
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17. Prior Morigage. Borrower shall not be in defautt of any prevision of any prior mortgage.

18. Acceleration; Flemedles. Lender shall give notice to Borrower prior to accelaration following: (a)
Borrower's fraud or maerial misrepresentation In connection with this Security Instrument, the Agreement or the
Equlty Cred Line evidenced by the Agreemen; (b) Borrower’s fallure to meet the repayment terms of the
Agreement; or (¢} Borrowner's actions or iInactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless appiicable law provides otherwise). The
notice shall speclty: {a) the defautt; (b) the actlon requlired to cure the default; (c) a date, not fess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that falure 10 cure the
default on or before the d ate specified In the notice may result In acceleration of the sums secured by this Security
Instrumaent, foreclosure Ly judicial proceeding and sale of the Property. The notice shall further {rorm Borower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonhexistence of
a default of any other defense of Borrower to accdleration and foraclosure. 1fthe default is 1ot cured on or befora
tha data specified In the rotice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrv nent w thowt further demand and may foreciose th:s Security Instrument by fudicial proceeding.
Lender shall be entniod t¢ collect all expenses Incurred In tegal proceedings pursulng the remedies provided in
this paragraph 18, in4uzir g, but not limited to. reasonable attorneys’ foes and costs of title evidencs.

19. Lender in Posser l0 1. UUpon acceleration under Paragraph 18 or abandonment of the Pronery and at any
time prior 10 tha expiratior) ca.any period of rademption following jucicial sale, Lendar (In person, by agent of by
judicially appointed recefv ir) 3hai be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Praperty aviuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cczis of management of the Property and collection of rents, including, but not
limited to, recelver's fees, pramiums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security instrument. —®othing herein contained shall e consirued as constituting Lender a
morigagee in possession 11 the absenice of I« taking of actyal possession cf the Property by Lender pursuant to
this Paragraph 19. in the ¢xercise of the pcwers herein grantad Lender, no ilabllity shall be asserted ar entorced
agalnst Lender, all such liatHity being expressly ~#aved and reteased by Borrower.

20. Releass. Upon paymen of alf sums securad oy this Security Instrument, Lender shall release this Security
instrument.

21. Walver of Homestead. Borrowser walves alt right c{ homestead exemption in tha Property.

22. No Offssts by Borrower. No offset or claim that Burowar cow has or may have in the fulurs against
Lender sh=il relleve Borrower from paying any amounts due uitse; the Agreemant or this Security Instrument or
from performing any other obligations contained therein.

23. Riders 10 this Security instrument. |t one or more rideis are _~vecuied by Borrower and recorded
fogether with this Securlty i strument, the covenants and agreements of ee ch surch rider shall be incorporated into
and shail amend and suppie ment the covenants and agreements of this Secury Instrument as ¥ the rider(s} were
a pan of this Security Instru nent.

BY SIGNING BELOW, Birower accepts and agrees to the terms and covenanis “omained in this Security
instrument and In any rider(s} executed by Borrower and recorded with the Sacurity lnstc unent.
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Sharon A. Cradick .3ortower
(Space Below This Line For Acknowlsgment)
Thig Document Prepuved By: _____ Nllda Rodciguesn

L Equity Credit Center, Fir'st Chicago Ban.l of Ravertwood, Chicago, JL 60640
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S STATE OF ILLINOIS, ) (Zoosd Courty ss:

¢ /o /

LI lﬁt)ﬁ:&? e tes. e/ , @ Notary Public in and for sald courty and state, do heteby
certify that__Eard 1. Cradick i x.
porsonally known ta me to be the same person{s} whose narne(s) Is {(are) sub?ﬂbed to the foregoing instrument:
appoared before me this desy In person, and acknowledged that _ Ju- signed and
deliverad the aaid instrumemnt es 7 ¢ /& free and volurtary act, for the wses and purposes therein set forth.

Given under my : 1

NANCY PRESLY
: c. STATE OF ILLINOIS
TARY FURIC. 0 2 v 02/28196




