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THIS MORTGAGE ("Security Instrument™) is made on

The Mortgagor is . e
FRANSEI.;CO HERNANDET , AMD DARDARS HORNANMIEZ, | HIS WIFE

whose address is
A
2

028 NOIBTH AvVC MO CHE PARIK, ! GO1E

/ 4//@@35/

) ) (" Borrower™). "This Sccurity [nstrument i given 1o
MARGANRLTILN & COMPANY, [N

L

MEw S ay

, und whose

which is organized and exisling under the laws of
. uddress is U wonson Road, |

/’

See i, T Lerway, DOLOG

,("Lender™), Borrower owes Lender the principal sum of

s ) ) - \ -
Ty Theae amil 30,100

PR T m e [P R B N =]
Drme riundred e resn Tnaowuzand, T Hiaemar e

Dollurs {(U.S. $ PRSERG GG ). This debtis evidenced by Barrower™s Note dated the snme date as this Security
Instrument ( Nou. ) whu,h P sviges for monthly puyments, with the full debs, iU not paid earlier, due and payuble on

April lst, This Seeurity [nstrument secures to Lenders  (n) the repayment of the debt evidenced by
the Note, with intecest, und sl rerewai, extensions and modifications, (b) the payment of sl other sums, with interest, advanced
under paragraph 6 to protect the secunity of this Security lnstrument; and (<) the performance of Borrower’s covenunits und agreemenls
under this Security {nstrument and the NMote For this purpose, Borrower does hereby mortgnge, grant and convey to Lender the
following described property locuted in ol
v . N . County, linois:
THE SOUTH 0 ' ] B T R NOONDRGHE AVENOE HoME ATRUD A
SUbDIVICIU T JAST B4 a0l Tii AT s G THL SGLTH
WLST 170 OF SCCTION 24, TUw a0 NORTH :
THE THIRKD S IRPA MOl DIaN, i SCGUNTY,  SLLINoID.
SINuE 12 2 083 0UC0O0

. le, LALT Gr

NEPT—OL1 RECORDING §27.58
7000 TRAM 237F 03/24,92 13:23:00
eo # Il #*—P2-2018&6%
COGI COUNTY RECORDER

which has the address of
2000 N1 7T AVL MU TGTL AR, fL LN

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
1ents, royalti=s, mineral, oil and gus rights and profits, water rights and stock and all Hixures now or hereafter a part of the property.
All replacements and additicns shall also be coversd by this Sceurity Instrument. All of the foregoing s referred 1o 10 this Securily
Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lnwfully seised of i estate hereby conveyed and has the right to mortgage, grant
and vonvey the Property and that the Property is unencumbered, cxeepl for encumbrances of record.  Borrower warrants and will
defend genernlly the litle to the Property against all claims and demands, subject to any encumbrunces of record,

ILLINOIS FHHA MORTGAGE
MAR-1201 PAGE L OF 4 (7/91)
Heplaces MAR-128E (Hev J/90}
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UNIFORM COVENANTS. Borrower and Lender covenant and aprece as Tallows:

1. Payment of Principal, Interest and Lote Charge. Borsower shall pay when due the pronpasl of, sl interest on, the debt
evidenced by the Note and Lale charges diue under the Nuote.

2. BMonthly Puyments of Taxes, Insurance and Other Chirges, Borrower shall inelude sn each monthly payment, 1ogether
with the principal and interest as set forth in the Not and any Jate charpes, anoanstalliment of any (&) taxes and special assessments
levied or 1o be levied against the Praperty, (B) leaschold payments ur ground rents on the Property, and (¢) preanums for insurance
required by Paragruph 4.

Each monthly installment for items (a), (b) and {¢) shall equal one-twellth of the annual amounts, as reasonahly estimated by
Lender, plus gn amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender within o period ending one month before an item would become
delinguent. Lender shall hold the amounts collected ia trust to puy items w) () and (¢ betore they become delinquent.

1T at any time the totid of the payments held by Lender for ttems Go. by and {0), together with the future monthly payments
for such items payable to Lendec priar to the due dates of sach stenms, eaceeds by more than one-sixth the estimated amount of
payments required o pay such items when due, and i payiments on the Note are curtent, then Lender shall cither refund the exeess
aver one-sixth of the estimated payments or credit the excess over one-sisth of the estithated payments to subsequent pryments by
Borrower, at the option of Barrower. 11 the total of the payments made by Bortower for atem a), (B} ar (©) 15 insullicient {o pay
the item when due, then Borrower shall pay te Lender any imount necessary to make up the deficiency on or before the date the item
hecomes due.

As used in this Security Instrument, "Secrctary ™ means the Seeretary of Howsing and Usban Development or his or her designee.,
in any year in which the Lender must pay a morlgage imsurance preovun o the Seeretary, cach moathly payment shall also include
either: {i) an installmercof the annual mortgage insurince premitm to be paid by Lender to the Seeretary, or (ii) a monthly charge
instead of a modgapSiinarance premitom i this Sceurity Instrument 15 held by the Sceretary.,  Each monthly instaliment of the
mortgage insurance premyim shall be inan amount salficient to acoumulate the full annual mortgage insurance premivm with Lendes
one month prior 1o the datesde full annual mortgage msurance premivm s Jue to the Secretury, or 1 this Security Instrument is held
by the Secretary, ecach maont’/ly charge shail be tnan amount equal 10 one-twettth of one-hall percent of the outstanding principal
balance due on the Note,

If Borrower tenders 16 Ldnaes the tull pavment uf all sums sevured by this Secunty Insirument, Borrower™s account shall be
credited with the balance renuucing dor all installments for stems ¢a). (b) and (¢} and any mortgage insurance premium installment
that Lender has nat become obligated o pay 1o the Seerctary, and Lender shall promptly relund any excess {unds to Borrower,
Immediately prior to a foreclosure séfe/of the Property or its acquisstion by Dender. Borrower's account shall be credited with any
balance semaining for all instdinens Jor items (), (M) and ().

3. Agpplication of Payments.  All priytpents under Puragriphs 1 oand 2 shall be applied by Lender us follows:

First, to the mortgage msumance prenuass 08 oe paid by Lender to the Secretary or to the monthly charge by the Scoretary instead
of the monthiy mortgage insurance premiam;

Scecond, 1o any taxes. special assessments, feas hold payments or groumd reats, and five, tlood and other bazard insurance
preatiums, as regaiced;

Third, to mterest due under the Notle;

Fourth, to wmortizinion ol the paacipal of the NG

Fitth, 1o late charpes due under the Note,

4. Fire, Flood and Other Hazard Insurance.  Borrower shall isure all fmprovements on the Property, whether now in
existence or subsequently erected, apainst any buzards, cisurbies and comtingencivs, ancluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts nd for the periods that Lender requires. Borrower shall also insure
all improvements on the Prapesty, whether new in existence orsuabeaguentty erected, against loss by floods o the extent required
by the Secretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shadl include toss payable clauses in tavor of, andh i a form aceeptable Lo, Lentder,

In the event of loss, Borrower shall give Lender immedinte notive i il Lender may make proot of lass o not made promptly
by Burrower, Each insurance compiny concerred is hereby authorized and dipicted to make payment for such loss directly 1o Lender,
instead of to Borrower and to Lender jointly. All or any purt of the imsungde proveeds may be applied by Lender, at its option
either (n) to the reduction of the indebledness under the Note and this Secursa Instrument, first o any delinguent amoums applhied
in the order in Pagugraph 3, and theo to prepayment of ponvipal, ur (b to the restorition or repair of the damaged propeny. Any
application of the proceeds tu the principal shall not extend or postpene the due date ol 2he moathly payments which are refered o
i Paragenph 2, or change the amount ot such payments.  Any cxoess ansinmet groeesds over an nnount requned o pay all
outstnnding indebtedness under the Note and s Secunty fnsiroment shall be pard o (dentity Legatly cottled thereto,

o the event of Toreclosure of this Scourny Tastrugient o othes tenster of ke to the Plopdity that extingrnshes the indebredness,
sl right, title und interest of Borrower inand 1o insucance palivies  foree shadl puss (o thSparchaser.

5. Occupancy, Preservniion, Maintenonce nnd Protectivn of the Property; Borrowern’s Loan Application; Leaseholds,

Horcower shall oceupy, establish, and use the Property as Borrower's principal residence withan sixty days after the execution of

this Sceeurity Instrument and shall continee o occupy the Propenty as Borrower's prancipal resigencs {ar at least one year atter the
date of vecupancy, untess the Secretary determings this requiremeit will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders ol any extenuerind ciccumstunces. Borrower
shall not commit waste or destroy, damage or substantizlly change the Propenty o allow the Property toddeferivrte, reasonnble wear
and tear excepted.  Lender may inspect the property f the property is vicunt o abundoned or the loans/eedefanht,. Lender may
tuke regsonable aclion to protect and preserve stch vacant or abandoned propenty.  Borrower shall also bel in'default 3f Borrower,
during the loan upplication provess, wave materially fhise or maccurate anformation or sttements o Lender(G Tailed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, bul not limited {6, representations
concerning Borrower's vecupancy of the Property as o priccipad residence. 110 thes Secunity Instrument is on o feasehold, Borrower
shatl comply with the provisions of the lease. 1 Borrower acquires fee tithe to the Property, the leaschold wnd fee title shadl not be
merged unless Lender agrees 1o the merger in writing

6. Charpes to Borrower and Protection of Lender’s Rights in the Property,  Borrower shatl pay all governmenial or
municipal charges, fines and impositions that are not inctuded in Parngraph 2. Borrower shall pay these obligations on time directly
to the entity which ts owed the payment, 1§ failure o pay wonld ndversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly fumish 1o Leader reczipts evidencing these payments.

If Borrower fails to mauke these payments or the puyments required by Parugraph 2, or fiils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly aftect Lender’s vights in the
Property (such as s proceeding in bankruptey, for condemnition or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Leader™s vights in the Propenty, including payment of taxes, hazard
insurgnece and other items mentioned in Paragraph 2.

Any amounts disbursed by Lendes under this Parsgraph shali become an addivional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payabie.

ILLINOIS FITA MORTGAGE
MAR-1201 PAGE 2 OF 4 (Rev 7/91)
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