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LOAN # 8600 FHA MORTGAGE

STATE OF ILLINOIS

FHA CASE NO.

131:6640352-703

723 7ons0

—~— This Mortgag< (" Security Instrament’")is given on MARCH 25, 1992
The Mortgagor is FJITHARD J. MORONEY AND DOREEN L. MORONEY, LIS WIFE

whose address Is 8530 SQU".'H SACRAMENTO AVENUE, EVERGREEN PARK, ILLINOIS 60642

(**Borrower™ ). This Security Instrument is givento

226

JAMES F. MESSINGER & CO., lI{C.

which ia arganized and existing underthelawsol  *he state of ILLINOIS »and whose
addreesis 5181-37 W, 111th STREET, VOUTH, IL BO482

7

1732 %

Lender''). Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSANKD, FIVE HUNDRZD'AND NO/100
Dollars(U.S.5  109,500.00 ), L
This debt is evidenced by Borrower's note dated the same date as this Seou ity Instrument (*Note'”), which provides for
monihly payments, with the full debt, if not paid earlier, due and payablen” APRIL 1, 2022
This Security Instrument secuses 1o Lender: (a) the repayment of the debt eviaenced by thc Note, with interest, and all
renewals, extensions and modifications; {b) the payment of all other sums, wilh intriest, advanced under paragraph 6 to
protect the security of this Sscurity Isstrument; anid (¢) the performance of Borrow: 15 covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morieag ., gram and convey o Lender the
following described property located in COOK County, llinois:

LOT 7 AND LOT 8 (EXCLUDING THE SOUTH 10 FEET THEREOF) IN FRANK DELUGACH'S
BEVERLY TERRACE, BEING A SUBDIVISION OF LOTS 8 AND 9 IN KINGY . E3TATE
SUBDIVISION IN EVERGREEN PARK, BEING THE NORTHWEST 1/4 OF SEC11¥N 12,

TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAW,
IN COOK COUNTY, ILLINOIS.

PERMARNENT TAX NO: 24-12-103-032 VOL. 243

which has theaddressof 63530 SOUTH SACRAMENTO AVENUE EVERGREEN PARK
[ Strewt] {City]
IHinois 60642 (‘Property Address"’);
{Zip Code)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and alt easements, cighes,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and it fixtures now or

hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Ail of
the foregoing is referred to in this Security Instrument as the “‘Preperty."'

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and thae the Property is unencumbersd, except for encurchrances of record. Borrower warrants
and will defend generally the title W the Property against all claims and demands, subject to any encumbrances of record.
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payments, which are referred w in 2, or change the amount of such payments. Any excess proceeds over an
umount required 1o pay all outstanding i under the Note and this Security Instrument shall be paid 1o the entity
lcgallz.emitled thereto.

Feea. Lender may cellect fees and charges authorized by the Secretary.

9. Gruanads for Accelerstion of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
requirc immediate payment in full of alt sums secured by this Security Instrurent if:
(i) Borrower defaults by failing to pay in full any moothly payment required by this Security Instrument prior
to or on the due date of Lhe next monthiy payment, or
{it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Secusity Instrument.
{b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sccretars, require immediate payment in full of all the sums secured by this Security Instrument if:
{iy All or part of the Property, or a beneficial interest in a trust owning all ar part of the Property, is soid or
otherwise transferved (other than by devise or descent) by the Borrower, 2nd
{ii) The Properny i3 not occupied by the purchascer or grantee as his or her principal residence, or the purchaser
or gmnilee does so occupy the Property but his or her credit has not been approved in accordance
with the reguirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does nct resquire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulstions of HLY) Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, i~ the case of payment defaults. 10 require immediate payment in full and foreclose if not paid. This
Securiy Ip trument does not authorize acceleration or fureclosure if not permitted by regulations of the Secretary.
{e) Moartgr.ge Not insured. Borrovier agrees that should this Security Insirument and the note secured thereby not
be eligible ‘ot insurance under the Mational Housing Act within  NINETY (40) DAYS from the
date hercof, Ledir may, al its option and notwithstanding anything in Paragraph 9. require immediate payment in
full of ali sutns w2 aied by this Security Instrument. A writien statement of any authorized agent of the Secretary
dated subsequent 1o’ ~WNINETY (80) DAYS from the date hereof, declining to insure this Security
Instrument and the not sccured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optiors =y nol be exercised by Lender when the unavailability of insurance is solely due
Lender’s failure to remil a morJage insurance premium (o the Secretary.

10. Reinstatement. Borrower ha' 9 night to be reinstated if Lender has required immediate payment in full because
of Berivwer failure 10 pay an amoun’ dre under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To ccinstate the Security Instrument. Borrower shall tender in a lump sum all
amounts required 1o bring Berrower’s accoum current including. to the extent they are abligations of Borrower under this
Sccurity listrument, foreclosure costs amt nizsenable and customary attomeys' Fees and expenses properly associated with
the foreclosure proceeding. Upon reinstate-neat v Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in eftect as if Lender had not pquired irurediate payment in full. However, Lender is not required to permit
reinstatement if: (i; Lender has accepted retnstaicipint after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstaiement will preclude
foreclosure on different grounds in the future. or {iil) reipd@tument will adversely affect the priority of the lien created by
thiz Security Instrument.

ti. Borrower Not Releawed; Forbearance by Leurler, Nol a Waiver. Extension of the time of payment or
roedification of amortization of the sums secuared by this Secusizy ‘nstrument granted by Lender 1o any successor in inferes!
of Borrower shall not operate to release the liability of the orig ns* Rurrower or Borrower's successar in interest.  Lender
shall not be reguired 10 commence proceedings against any sUCCSsLOT) in interest or refuse to extend time for payment or
otherwise modify amettization of the sum: secured by this Securit;” Jistrument by reason of any demand made by the
original Borrower or Borrower’s successoss in interest. Any forbearae oy Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; C/~Siyyners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L enderand Borrower, subject to the provisions
of Paragraph 9.b. Bormrower’s covenants s agreements shall be joint and seve-al. Any Bomower who co-signs this
Security Instrument but does pot execute the Note: (8) is co-signing this Secunt’ Ivstrument only fo mortgaye, grant and
convey thai Borrower's interest in the Properry under the terms of this Security Instiariaia? (b} is not personally obligated 10
pay the sums secured by this Sccurity Instrument; and (¢} agrees that “ender and sny vicer Horrower may agree lo extend,
modify, forbear or make any accommodations with regard 10 the terms of this Secunty [nstriment or the Note without that
Bormasn s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall Ue given by delivering it or by
mailing ic by first class mail unless appliceble law requires use of another metiwod. The notice shzll be directed 1o the
Property Address or any other address Bommower designates by notice to Lender.  Any notice 1o ECpder shall be given by
first class mail to Lender’s address siated herein or any address Lender designates by notice to/do.rower.  Any notice

ided for in this Security Instrument shiall be deemed 10 have been given to Bo rower or Lender wnriy given as provided

n this pa:gnph

14. verning Law: Severability. “his Security Instrument shall be govemed by Federal law and the Liw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily Losteumens or the
Note conflicts with icable 1zw, such conflict shall not affect ather provisions of this Securiry Instrumem or the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared o be severable.

15. Borrower's Cogy. Bomower shall be given one conformed copy of ihes Security Instrument.

L6. Assignment of Borrower unwonditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bomower suthorizes Lender or Lender’s agents to colfect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lenders notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument. Borrower shatl collect and receive all rests and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolue assignment
and ol an assignment for additional security only.

If Lender gives notice of beeach to Borrower: {a} all rents received by Bormower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and {(c) each tenant of the Property shall pay all rents due and unpatd 10
Lender or Lender’s agent on Lenders written demand 1o the tenant.

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act thal would
prevent Leader from exercising its rights under this Paragraph 16. '

Lender shall not be requived to enter ypon, take controi of or maintain the Property befure or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defavlt or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall term mate when the debt secured by the Security Instrument is paid in full.

{page 3 of 4 pages}
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THILS ADISTABLE RATE RIDER is made this 25TH day of
MARCH, 1982 and 15 incorporated into and shall be deemed 10 amend and supplement

the Mortgage., Deed of Trust or Security Deed ("Security Instrumemt™) of the same date given by the undessigned
("Borrower”) o secure Borrowers Note ("Note”™} 1o

JAMES F. MESSINGER & CO., INC,

(the "Lender™) of the same date and covering the property described in the Security Instrument and focated au

9530 SOUTH SACRAMENTO AVENUE. EVERGREEN PARK, ILLINOIS 60642

(Property Adiires)

TiiT. NOTE CONTAINS PROVISHONS ALLOWING FOR CHANGES IN THE
INTU#LST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCCM L THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TEME
AND THIL RAXIMUM RATE THE BORROWER MUST PAY.

ADDITHONAL COVENANTS. la acdition to the covenants and agreements made i the Securily Instrument,
Rorrower and Lender fucther covenam and ag==« as follows:

INTEREST RATE AND MONTHLY PAY MENT CHANGES

{A} Change Date
The interest rate may change on the first day of JULY, 1993 . and that day of each succeeding year.

“Change Date” means exch dute on which the interest rate ool change.

(B) The Index 7

Beginning with the first Change Date, the interost rate will be fosed on an [ndex. “Index” means the weekly average
vield on tnited States Treasury Securities adjusted 10 & constast raatarity of one year. as made available hy the Federal
Heserve Board. "Currend Index” means the most recent [ndex figure » vaulable 30 days before the Change Date. I the Index
(as defined above! is no longer available, Lender will use as u new Index ;ny 13dex prescribed by the Secretury. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Develoomedt or his or her designee.  Lender will give
Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Daze. Lender will calcuiate a new interes! rine by adding o nanginof  TWO AND ONE HALF

percenlage
points ¢ 2.8 %) to the current Index and rounding the sum to the nearest one-ciehts of one percentage poing
{(1125%). Subject 10 the limils stated in Paragr=ph (D) of this Rider. this rounded amount will BE i new interest rate until
the next Change Date.

(D} Limits on Interest Rate Changes
The intterest rate will never increase or decrease by more than one percentage poim (1 0% 3 om any single Change Dute,
The interest rate will never be more than five percentage points t5.0% ) higher ar bower than the tnitial interest rate.

(E) Calculation of Payment Change

If the intercst rate changes on a Change Date, Lender with calculate the amount of month! vy pavment of principa) amd
interest which wonld be necessary 1o repay the unpaid principal batance in full at the maturity cae ® the new interest rate
through substantially equul payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Chanye Date if there had been no defauli in payment on the Note, reduced by the amount of any prepayments
10 principal. The result of this calculation will be the armouns of the new monthly payment of principal and imerest.

i(F} Notice of Changes

Lender will give aotice to Borrower of any change in the interest rate and monihly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due. and most set forth (i} the dale of the notice,
(i1} the Change Date, (iii} the old interest rate, (iv) the new interest rate. (v) the new monthly payment amount, (vi) the
Curremt Index and the date it was published, (vii) the method of calcutating the change in monthly payment amound, and
{viii) any other information which may be required by law from time to lime. 201

. Grean, Lakes Busines Forms, inc. [l
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