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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 'S DATED MARCH 25, 19932, between Patricia A. Rangel and Dlego R. Rangel,
married t0 each other, whose address is 3532 N. Natoma Ave, Chicago, .. 00834 (referred to below as
"Grandor”); and Suburben Banx of Bagtielt, whose addreas Is 335 S, Main Street, Bartlett, IL. 60103 (referred to
below as "Lender™).

ASSIGNMENT. For valuable considerstin, Grantor assigns and conveys (o Lender ail of Grantor's right, title,
and intereet In and to the Rents from the S5V swving deecribed Property located In Cook County, State of lllincls:

Unit 6 together with its Undivided Peroo’4ne interest In the Common Elements In 5550 West Edmunds
Strest Condominium as Delinested ant D-ned in the Decilaration ftied as Document Number
LR3120375, In the Southwest Fractional 1/4 o Sextion 9 and In the Southeast Fractional 1/4 of Section §,
Townehip 40 North, Range 13, East of the Third v wipal Meridian, In Cook County, lilnois.

The Real Property or its address ls commonly known as 32464 V. Edmunds St Unit #8, Chicago, IL 60834. The
Raal Propuerty tax identfication numbaer ie 13~08-317-028-1000,
DEFINITIONS. Tha foliowing words shall have the following maanings when used i %.a Assicrment. Termo not otherwise defined in this Assignment
shall have the meanings atiritided 16 stch teme in the Unllorm Commerclal Code. All rveref bee K dollar amaunts shall mean amounts in Lawkil
maney of the Uniled Stades of Amarioa.
Astigruaent. The word "Assighmant means this of Rents between Granior ard Lendwr, and Includes without lmitation alt
msignmants and sacuiity inlsrest provisions releling i the
Event of Default. The worde "Event of Defeull® mean and inciude any of the Events of Delmilt (et #-1th betow in the ssclion bted "Everds of
Deotau"
Grantor. The word "Grankar” means Patricls A. Rangel and Diege R. Rangal.
indebindness. The word “inciebisdness” maans sl princical and imerest payable under the Note and sy Nvare aipendad or advanced by
Lender & decherge obigalions of Granior of Senses Incurmedi by Lender o enforce obligations of Grantor undr. 1.8 Assignment, together with
interest on auch smounia sa provided In this Assignment.
Lender. The word "Lender” means Suburban Bank of Bertiet], its successcrs andt assigne.
Note. The word "Note®™ means the promissaly hote of credit agreemunt dedect March 28, 1002, In the original principel amounl of
$68,000.00 from Granior 10 Lender, together with ol renewals of, extensions of, modifications of, reflnancings ol, consoiidations of, and
subsiitutions for the promissory nole of agreament. The kwarest raie on the Noie bs 8.750%.
Property. The word "Propenty” means the real property, and sl improvemnents therson, deecribed above in the “Assignment” section.
Real Property. The worde "Roal Property” maan the property, intorsats snd rights described abave in the “Propenty Definltion” section.
Relsted Documents. The words "Relelad Doou~snts” mean snd Inciude without mitation sl promiesory notes, credit agreements. lcan
agresments, guaraniive, security agrearnants, MOrgeges, desds of trust, and all other instruments, agresments and documwints, whether now or
herealier sxisting, ewacuted In connaciion with the indebiedness.

Rents. The word "Henls™ means sl rents, revenuss, Income, issuse, and profits from the Property, whether due now or later, including wihout
kmitation st Flante from: all lsases describad on any exhibt stiached t this Assignment.

THIS ASSIGNMENT 16 GIVEN TO SECURE (1) PAYIENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS » AND THE RELATED DOCUMENTS. THIS ASSIGNMENT [S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMD:

PAYMENT AND PERFORMANCE. Exospt as otherwiss providec In this Assignmeni, Granior shall pay o Lender &il amounts secured by this
Assignmeni as they becorns due, and shell striclly parform all of Grantor'u obiigationa under thie Assignment. Uniess and uniit Lander exarcises it righl

o collect the Renta 28 provided below snd 80 a8 there s no default under this Assignment, Granor may remain ln podeeseion and contrcl of and
cparaie and manage ihe Propinty and collec! the MMNMMNM&MNMMNthHﬂMmrmM{\

o the 1ise of cash coliateral in a barlaupioy procsading. (),
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GRANTON'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih rospect io the Rents, Granfor represents and
wairanis 1o Lander that
Ownarabip. Grantor i anlilled 1 receive the Rants free and clewr of all rights, loans, lisns, encumbrances, and claime except s disciosed o and
aocepted Sy Lender In wiling.
Rigint & Assign. Grandor has the full ight, power, and autho:tly 1 enter imo this Assignment snd & aseign and convey the Rerita to Lender,
No Prior Assignmant. Gramor has not previously assigned of cormveyed the Rents 1o any othel person by any Instrument now [n force.
armm. Grardor Wil not sell, kesign, encumbar, or otherwies diaposs of any of Grantor's rights i the Rents except ae provided in
LENDER'S MIGHT TO COLLECT RENTS. Lender shall have the right M any ime, snd even though no defaull shall have ocourmed under this
Assignment, 1o collect and fecsive the Renis. For thio purpose, Lander e hersby given arxt grantad the following righte, powers and authortty:
Notios 10 Tenants. umnwwldmbwwdmuhmmmmhbmmmmmdmmbu
pad directly 10 Lander or Lender's sgent.
Enter the Property. Lander may ermer upon and take posssssion of the Froperty; demand. coliect and feceive from the enante of from any other
persons kable ther.o, il of the Rents; inetiute and oanry on sl legal procssdings necessary o/ the prowction of the Property, Including such
W.mﬂumhmpmahmmmcﬂutmdmwmmtmmwmpm
Maintain the Propsity. Lio2a may smev upon the Property 1o maintain the Property and keep the same In repair; 1o pay the costs thereof and of

all services of sl employes\, .ohiding thelr squipment, and of all coninuing costs and speness of maintaining the Property In proper repair and
oon&on.mdd-obmnluvnwmﬂmuﬂnmumﬂmonmmmulmmMWMonm

Proparty
with Lows. Lendar niay o~ any anc all things 10 execuis ard comply with the iawa of the Sials of ilincls and also all othar laws,

rules, orders, ordinanoss anc requits: neria of sl other governmental agenc:ed efecing the Property.

Lease the Properly. Londlrrr-;mor!o'lanwhohmwpﬂoftheprmtyhrmhummmmdanwchwmmumm

mey deem approptiake.

Employ Agente. Lender mmy mw‘tumumﬂwdﬂnmpdm.mInundu’unmorlnafmm‘unum.w

rent and manage s Froperty. the collechon am application of Rents.

Other Acts. Lender may co el such other things aend ac’a wth 7eepect 10 the Property as Lender may deem appropriate and may act exclusively

mwhhmmwdmma\mso‘@mol&tnbrbthpurp«ustﬂdubwe.

No Requirement to Aol wtduﬂinotbunquhdudonuo'mbmolngmortmnqs.mdﬂw'ﬂmnundudﬂhmponwrmdom

or more of the foreguing acts or things shall not require Lavider 1o 10 any other apecific act of thing.
APPLICATION OF RENTS. Al cosls and axpensss ncurred by Landar In 0r.wecticn with the Property shall be for Granior's account and Lander may
pay such couts and expaness from the Rents. Lander, In ks sole ciscretio’s, #5all determine the application of any and il Rents recaived by it;
W.wmmmdbymmwhnmtmnmchm'Aﬁw“hupphdmﬂwlnmum Al @xpanditurea
mndebyLmdorundtrﬁhmmmmmmmmmﬂbaﬂmlpmmmlmmmmdhythlsAadgnmm.md
Mhmaﬂuundumﬂ.ﬂkﬁﬂdﬂuﬂoﬁrﬂhmdﬂdmﬂhnu.:ﬂ;ﬁ.
FULL PERFORMANCE. Hammfmdolmlnmmmwmw.onmﬂmaobugmmkmouduponaramnrundermh
mmmmmwmmmmmmmmnmmumwmnmmwmmmdmm
salaments of lermination: of any fnancing stmement on s eviciencing Lander's securlty immre i~ the Rents and the Property. Any wmination fee
required by law shalf be paiki by Grantor, if permitied by applicabie law.
EXPENDITURES BY LEMDER. It Granior talls 1o comply With any pravision of this Assigniment, of i anv2ton or proceeding s commenced that would
mﬂymmﬁflmhuﬂﬁmgmm&uﬁomdm.bmﬂﬂmtbuumim:ib.ukalnyacdonthuwmm
appropriaie. Nwmmmwtdtmndlinwdmgﬂhtmnmtmmuwmmhtomthadmlmumdofpidw
Lender 10 the date of repayment by Grantor. All such &ponses, &l Lender's option, wil (a) be payabie on deman-, vh} be added 1o the balance of the
Note and ba apporioned among and be payabie with any instaliment paymenis 1o become due during either {\) the i&m of any appilcable ineurance
pokoy or (W) the remeining term of the Now, of (c) as 8 balloon payment which wil be due and peyzox 1 the Notw's maturtty. Thie
Assignenant slec wil sa0Ure peymant of thase rll.Thmmbrmmnwhshdlbalnadc‘;m|mwoﬂurlghmoram
remediee 1o whioh Lencier mey be eniiied o1 a000UN OF the: defaufl. Any such action by Lender shal not be conerued /8 cing the delault 50 as I
bas Lander from any ramady that i otherwiss woukl have had.

OEFAAT. Each of the lollowing, ot the option ol Lender, shall consliute ant evert of dafmuit (Event ol Default’) under this Assigrment:

Defaull on indebiedness. Fallure of Grwor 10 make any payment when due on the Indebtadness.

Compllence Defauit. Fallurs 1o comply with any other iem, obligation, covenant ¢r condion contained In this Assignment, the Note of in any of
the Relsted Documents.

Breschas, Arqwu'mw.MmmmﬂumhmwwonwmﬁrmbrummhmmNobor
the Retated Dooumnents is, of at the e mede or kimished was, fales in any materal respect.

Other Delaults. Falue of Graror 10 comely with any term, cbligation, oovenant, or condiion contained in any other agreament between Grantor
and Lender,

insolvancy. The inscivency ol Gramor, appolmument of & receiver for any art o Gramar'a propeny, any sssignment for the bene of credior.
mmmdwmmwmummwummﬁrﬂu.wmmhﬁmmﬂaMnof
Granior's sxisience a8 a going business (i Grantor ks a businees). Except %0 the extent prohibited by feders law or Llinole law, the death of
Grantor (f Granior is an individual) siso shall constiurie an Even of Daault under this Assignment.

Foreclogure, o, Commencemant of forecioeure, whether by judicial procesding, self-heip, repcessesion or &ty other method, by sy creditor of
Grantor against any of the Praperty. However, this stbssction: shall not apply in the svent of a goad faith dispute by Grartior s 10 the validlty o
reasonableness of the clsir which is the basis of the foreciosurs, provided thel Grantor gives Lender wiiten notice of such claim and furnishee
TeROrves Or & Buraty bonxi for the claim sallsfaciory 0 Lander.

Everis Affecling Guaranior. Ary of the praceding events ocours with respect 10 any Guarantor of any of the !ndebladness 37 such Guaamor
dies o bacormas incompetent.




Cvame  UNOREH@ALSOPY -

¢ ==poan No 20018 {Continuud)

Insscusfly. Lenciar reasonably deerns keell insecuts.

RIGHTS AND AEMEDIES ON DEFAULT. Upot: the cooumence of any Event of Detauft and a any Gme thereafior, Lander may exercee any one of
more of the following righin and remedies, in addiion 10 any other rights of rerediss provided by law:

Accslersie Indebiedness. Lands: shall have the o its option withnut notice to Grasttor fo declass the entire indeblednees immediaialy due
and payable, inchuding any prepayment panaity Granky would be requirsd 1o pay.

Collect Rants. Londer shal have the right, without notios 10 Granior, 10 take posssssion of the Propaity and coliect the Rents, including amounts
padt due and unpald, and apply (he net pioosads, over and above Lender's costa, Againet the Indeltadness. in furthesance of thia right, Lender
mary require any tenant or othar uesr of the Propenty 1o make paymeants of rent or use fess directly to Lender. If the Rents are collacted by Lender,
then Granior krevocably designaies Lender s Granior's atiormey-in-fact 1o endorse inetruments received [n payment thaveo! in the name of
Granor and 10 negodate the seme and collect the proceeds. Payments by tenants or other users 1 Lender in responss (o Lender's demand shal
satiely the obligaions for which the payments are mads, whether or not anty proper grounds for the demand existed. Lavder may exercies ita
rights under this subparagraph sither in person, by sgen, o through & receiver.

Morigages in Posesseion. Lender shell have the right I be placed a8 Morgagee In Posssssion of 10 have & recelver appoimed o take
possessior: of &l or any part of the Proparty, with the power 10 protect and preserva ths Propaity, 1o onerate the Property preceding foreclosiire or
asle, and 1o collac? the Rents Wom the Property and apply the procesds, over and above the cost of the recelvership, againe: the Indebledness.
The morigages .. DO 10ewsioN Of receiver My 36rve Without bond If permitied by jaw. Lender's right to the appointiment of & reculve: shall exet
wivethes of nol the s arent velue of ihe Properly evcesds the indebiedness by a substantial amounl.  Empioyment by Lander shall not disqualy
& person from sarvi f 7= N Teceiver.

Other Remediss. Lence &Y have all other rights and remedies provided In this Assia:wment of tne Note of Dy faw.

Walver; Eisotion of Remed? ). A walver by any party of & breach of e provielon of this Assignmerit shall not consiitule a walver of of pregidice
the party's rights utharwies 10 S st cONplANOS with that provislon of any other provision. Election by Lender 10 pursua any remedy shall
not exciude pursst of any other ramady, and ah slection 1o make expenditures of take action to perform en cbilgation of Grantor under tie
mtgmmrmuolemmfn;r;mnnmnmmmmmmnm-umnmwmmWMummmm

Atiormeys’ Fess; Expenses. [f Lende: ir:5) e any sult Of action to enforca any of the terma of thia Assigniment, Lender shail be entitied to
recover atiormeyy’ feos at rial snd on any warsad. Whether of not sy court sction is involved, all ressonable expenses incunred by Lender that In
Lender's opinkin ae necessary & any tme for thy otecion of ite Interest or the erforcement of its rights shall become & part of the Indebiadness
payable on demand and shall boar imtereet foun the date of expenditure untl repsid &t the Nole rate. Expenses covered by thie paragraph
Include, withou! limllaion, howevor subjact 10 8ny 7@ Inder appicable law, Lender's atiorneye’ foes and legal expenses whether o not thive (&
a lawsult, including stiomeye’ lees for bankrupity proceZn e (Inciuding efforts 1o modity o vacats any autormaic stay of Injunction), appeale and
sny anticipated post-judgment collecion services, the 607 o’ searching records, cbialning e reporta {inciuding loreciosure reports), surveyors'
reparts, and approissl fane, and tie insurance, 1o the exis< Sermitied by spplicable law. Granior also will pay any court costs, in adkiftion 1o &l
other sume provided by law.
MISCELLANEOUS PROVISIONS. The iollowing miscelianeous proviens 2= a part of this Assignment:
Amendments. This Assignsnas, together with any Relamd Documins, “onetiiutes the entire understanding and egreement of the paiiiss a2 to
the matiers set for'h in this Assignmant. No siterstion of or amencment i ¥4 Assignment shiall be effectve uniesa given In writing and signed by
the party or paries sougit 10 ba changed or bound by the aisrslion of ames.Jmv.m
Applicable Law. This Assignment has bean deltvered 10 Lender and acosped oy Lender In the State of Ilinois. This Assignmerit shall be
governed by and conefrued i scoordance with the laws of the Siate of [in-l.

Muliple Partea. All cbiigatione of Granior under this Assignment shal be joint and (everal. and all reterences to Grantor shall mean each and
avery Gramor. This means that sach of the persone sigaing below ls responeible for all oob 208 In this Assignment.

No Mociication. Grantor shall not aner Ink> any agresmant with the hokler of any Mongeasy, <3 of tust, o othar securlty agresment which
has priorty over thie Assignmant by which thet agresment i modiied, emended, extanded, o7 2neved without the prior wiitien consent of
Lender. Guantor shall nekher request nor accept any fulkire scvances under any such securlty Lgreeent without the prior wiitisn consent of
Lander.

Seversbiity. 1 & court of compelent jurlechclion fnds any provision of this Assignment 10 be invald ¢/ um niorceable a8 to any pereon of
ciroumnetance, such irding shal not render that provision invalld or unenforcaable as to any other persons ov.~~ o astances. If feaaible, any such
aflunding provision shall be deamed i be modiied 10 be within the limis of enforcasbilty or validity, however, i (e ctnding provision cannct be
o modified, i shall be sirioken and all other provisions of this Assigremant in il other respacts shall remaln velld iy s7irceable.

Sucossecrs and Assigs. Subject 10 the Imitalions stated in this Assignment on ranefer of Granior's Intereet, ihis ~7.anment shak be binding
upon and inure 10 the benefit of the parSes, ther sucossscrs and assigne. i ownership of the Property bacomee vesivc! in & persan cther than
Grantor, Lender, without notios 16 Granior, mey deel with Granioc's sucosssors with relerence 1o thia Assignment and the indebieciness by way of
forbearsnce of sxieneion without reigasing Grantor from the obiigelione of this Aseignment or labilty under the indabledness.

Time [s of the Exasnce. Tima ls of the sesence In the perkymance of this Assignment. %3

Walver of Homestsed Exemplion. Grankr hereby releases and walves ak rights and benedits of the homestead examption iaws of the State of Y
inoia as 1o all inclebisdness securedt by thia Assignment ey
Walvers and Consents. Lander ehall not be deerned 10 have weiwed any rights under this Assignment {of under the Related Documents) uniess 2
such waiver i In wring and signed by Lender. No delay or ormission on the part of Lender In exercleing any right shall operais wa a walver of y.»
such right or any other rght. A walver by anty party of a provision of this Assignment shall no! conetitute & walvar of or prejudice the party's sght U1
otherwiss 1o demand siict compllance with that provision or any other provielon. No prior walver by Lender, nar any ooures of desling bétween (1)
Lender and Gramior. shall consiuie & waives of any of Lendor's righte of any of Granior's obligations as 1 any future fransaciions. Whenever
Coneent by Lendier i racuanec! in this Assignment, the granting of suoh consent by Lender in any inetance shall nat constitute contifiiing consent i
subsequent islances where such consunt i requined.
%mmmmmmmmwmnmmnmwmmm

GRANTOR: Oy - D -
e Ot oo ,\'.. %«QQ»-',QHQ !
ek Rengel = NN x’%




ta-25- 1062 UNO Iderdriusioor vt O PY Page

Losn No 20818
- . INDIVIDUAL ACKNOWLEDGMENT . cemmmnnrnnn

atatece b liniy } { ~OFFICIAL SEAL" ;

o e 1 thﬁ:wnnmm

T ntafy Fu .
COouNYY OF 3 s Ky (‘Qmmmsm E‘m llms v
O thie dey belore me, e undensigned persomlly sppenred Rangel and Diego-R-Remgel~viriB-RIA S other, to
tmm:zwmwmw mmwmumwanmmmmmmwﬂwm@mmwwﬂmmmummm-nmm
mmmummmummww c
Given under ary hond snd oficlsl senk this - ayor TN R EA
L C*-é:’/ A= NMeskding at

- 3 , 1 3
Notary i anct for the Siade o 3 Ff’ rh e My commission wpirss
-
CASER PRO (wal Vor. 3,13 @3 CF| Sankors Barvise Oroup, frc, ANrighia reserved. (- 14 £5.15 73,18 P1. 18 RANGEL.LA]

8SITOZ26




