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MULTIFAMILY MORTGAGE,
ASSIGNENT OF RENTS AND SECURITY AGREEMENT

T, MORTGAGE (herein "Instrument™) s made this 25th day of March
19 92 | perween the Mortgagor/Grmtor, Miguel Dibrowa and Teresa S. Dibrowa , married to .nch oth
and Patricia F. Jones ., divorced and not since remarried
whose address is 1% Chipping Campdin Dr. South Barrington, Illilncie 60010
(hevein "Bowower™), snd the Morigagee, ITVING FEDERAL BANK FOR SAVINGS

.n VO H4PORATION organized snd existing under the laws of

UNITED STATES OF AMERICA . whosa sddress is 3515 W. Irving Park Road
Chicago, Il. 0618 (herein "Lender”™).

WHEREAS., Borrower ir indobted to Lender in the principel sum of THREE HUNDRED FIFTY THOUSAND &
0C/100 +350,000.00) Dollars, which indcbtedness is
evidenced by Homoves's nowe dated March 25, 1992 (heyein “"Nots™),
pvﬂdm.‘foran:;dguy madmuofwmcq:ldnldmm with the balanve r. e mvdebledness, if not sooncr paid, duc snd paysble on
April 1, 1

TO SECURE TO LEHDER (a) the: repsyment of the indebtedness evidee sa by the Note, with interest thereon, and all rencwaly,
exlensions and modifications thereof: (b) the repayment of sny future advances, wilth inte rest \ereon, made by Lender to Borsower pursuant ©
parsgraph 30 hereof (herein “Future Advances™; (c) the payment of all other sums, with into st hereon, advanced in accordmce herewith
protact the security of this Instrument; and (&) the performance of the covenants and agreerr«r <y of Borrower herein contained, Borower does
hereby inorigage, grant, convey and assign o Lender the following described property located in VILLAGE
of Palatins . Stase of Mlinoix:

* Duafets brachated ind if mot compist Commonly Known As:
440 W. Palatine Rd. Palatine Illinoir 60067

PERMANZNT TAY NUMBER(S): 02-15-304-042-0000
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TOGETHER with all buildings, improvements, and enements now or hereaflior crecied on the property, and ali heresofore or herenfior
vacaiod alicys and siroets abutting the property, and sll easemenis, rights, sppurtenances, ronts, royslties, mineral. oil and gas rights and profits,
wales, waler righis, and water stock sppurtenant 10 the property, and all fixtares, machincry, equiptment, engines, boilkees, incinerstors, building
materials, spplionces and goods of every nature whatsoever now or herealfler located in, of on, or used, or intended 1 be used in conpection with
the property, including. but aot limited 1o, those for the purposes of supplying or disuibuiing heating, cooling, electricity, gas. waier, air and
light; and il elevasors, and related machinery snd equipment, fire prevention snd extinguishing apparsius, socurity and access control appenstus,
phunbing, bath tubs, watcr heaters, waler closets, sinks, ranges, sioves, refrigeraiors, dishwashers, disposals, washars, dryers, awnings, stonr:
windows, ssem doors, screons, blinds, shades, curtsins snd curtain rods, mirror, calbvinets, panelling, rugs, aitached floor coverings, furniture,
pictures, antennas, trees and plants, and all of which, inclding replacerents and additions thereto, shall be deemned 10 be and ramain a part of the
real propesty coversd by this Instrument; and all of the foregoing. together with said property (or the leasehold estate in: the event this Insyument
is on 8 lessshold) are hevsin referred 0 a8 the "Property”.

Borrower covenants that Bosrower is Iawfully seised of the estate herubry coaveyrd and has the right 10 morTigege, gral, convey and assign
the Property (and, if this Instrument is on a lesschold, thet the ground lease is in full foroe mnd effoct without modification excopt a noted sbove
sod without defauit on she part of either lesror or lessoe thoreunder), a: ithe Propesty is unencumbered. and that Borrower will warrant and
defend genarally the tithe 10 the Property against all claims and demands, subject to any eascments snd restrictions liswd in a schedule of
excoptions ¥ coverage in any tithe msurence policy msuring Lender’s interest in the Property.
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1. FAYMENT OF PRINCIPAL AND INYEREST. Bormower shall promply pay when due the principal of and intcrest on the indehtedness
and-eadbyduNou.mymuﬂ“%mvﬂdmhﬂmnﬂmmmmwmhm

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicsble law or w0 a written waiver by Lerxier, Borrower shall
pay to Lender on the dsy monibhly installments of principal of interest are paysble under the Note (or on snother day designated in wriling by
Lender), until the Note is paid in full, 5 sum (herein "Funds”) equal i one-twelfth of: (s} the yearly water and scwer raies and taxes and
mssessments which may be levied on the Property, (b} the yearty ground tents, if any, (c) the yearly premium instailments for fire and other
hazard insursnce, rent Joss inswance anl such othet inswrwnce covering the Property as Lender may require pursuant 1o paragraph 5 hereof, (d)
the yessty premium insiallments for mongage inscrance, if any, and (e) if this Instrument is on a leasehold, the yearly fixed rents, if any, under
the ground Joase, all as ressonshly estimated initially and from time o time by Lender on the basis of msewsments and bills and reasonable
estimaies thereof. Any waiver by Lender of & requirment thai Borrower pay such Funds may be revokoed by Lender in Lender's sole discretion,
s any Ume upon nolice in writing W Busrower. Lender may require Bommower wo pay 0 Lender, in advance, such other Funds for other taxes,
charges, premiums, sssessmenis and inepositions m cannection with Borrower or the Property which Lender shall reasonably deem necessary to
protect Lender's inlorests (iversin “Other Impositions™). Unless otherwise provided by sppiicable law, Lender may require Funds for Other
Impositions 1 be paid by Borrower in & lump sum or in periodic installments, st Landex's aption.

The Funis shall be held in an awtitution(s} the deposits or accounts of which are insured or guaranieed by a Federal or state agency
(including Lender if Lender is such an imstitution). Lender shall spply the Funds to pay said rates, rents, taxes, siscssments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for sa holding sad applying the Funsls, malyzing said sccount or for verifying snd compiling said sssessments and bills, unless Lender
pays Bamower interest, earnings or profits oa tho Funds and applicable law permits Lender 10 make such s chage. Bormower and Lender may
agree in writing al the time of execution of Lthis Insrument thal interest on the Funds shall be paid w Barrower, and unicss such agreement is
made or applicable law requires inscrest, camings or peofits 1o be paid, Lender shall not be required o pay Borrower any intevest, eaming or
prolits on the lFunds. ).endier shall give to Bomower, without charge, wn smual sccounting of the Funds in Lender's format showing credits and
debits 10 the Funds (nd the purpose for which each debit w the Funkds was made. The Funds are pledged as additional security for the sums
secured by this Instrumen’.

If the smount of a0 Cuiis held by Lender st the lime of the stmusl accounting thereof shall exceed the amount deemad necessary by
Lender 10 provide for th( pryment of waler and sewer raies, laxes, sssessmanls, insurance premiums, rents and Other Lmpositions, as they fall
due, such excess shall be are 421 w0 Bomower on the next monshly installment or instatlments of Funds due, If at any lime the smount of the
Funds held by Lender shali oo 'y than the smount deemed nesessary by Lender 10 pay waler snd sewer rates, laxes, ssessments, insurnce
premiums, rents and Othor Impoiiors, as they fall due, Bomower shall pay 1o Lender any amount necessary 10 make up the deficiency within
thirty days afier notice from Lender o P qrower requasting psyment thereof.

Upon Borower's beeach of sny Cor anant or agreement of Borrowsrr in this Insoument, Lander rasy apply, in sny smount and in sny onder
utﬂdﬂlmmm-mm-:yﬁmdshldbyLmdcumemaotwlxmn(l)mmmmu.mu.
sssosaments, iniurance premiums snd Other iy ositions which se now or will heroalier become due, or (i) as a credil against swns secured by
this Instrament. Upon payment in full of a! .5 ¢ aecured by this Instrument, Lender shall pronipily refund 1o Borrower sy Funds held by
Lemder.

3. APPLICATION OF PAYMENTS. Unless applica’st Lw provides otherwise, all payments received by Lender from Bosmower under the Nate
or this Instrumont shall be applied by Lender in Un following order of priority: (i) smounts payable o Lender by Borrower under paragraph 2
hereof; (i) interost paysble un the Note; (iii) principat ¢ @ ¢ Note; (iv) interest payable on advances made pursuant 1o paragraph 8 hereof; {v)
principal ¢f advances made purswant o paragraph B hero-Z, /<1} interest payable on say Future Advance, provided that if mare than one Future
Advance is cuistanding, Lender may apply payments recei ‘ed #ong the samounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) prin/w «u of any Future Advance, provided that if more than ane Fuiure Advance is
outstanding, Lender may spply paymaonts received umong the princ-=! balances of the Fulure Advances in such order as Lander, in Lender's
sole discretion, may deternmiine; and (viii) any other sums secured by this : nstrument in such wrder as Lender, at Lenders option, may determine;
peovided, however, that Lender may, st Lender’s oplion, apply an;c sv=s paysble pursusnt 10 paragraph 8 hereof prior 10 interest on snd
principal of the Note, but such applicstion: shall not othcrwise affect the ¢ rder of priority of application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and scwer rales, rent (v =s, ssscssmenis, premiums, and (ther Impositions aitributable o
the Property st Lender’s option in the manner provided under paragraph 2 ju2ies 0o, if not paid in such manner, by Bomvower making payment,
when due, directly 10 the payee thereof, or in such other manner a3 Lender may d74izaswe in writing. Berrower shall prompily fumish to Lender
all notices of amounts duc under this paragraph 4, and in the event Horrowear si’. v.ake payment direcily, Borower shall prompuly furnish 1o
Lender receipts evidencing such payments. Bormower shall prompty discharge any }'»2 which has, ar may have, priority over or equality with,
the lion of this Instrument, snd Botrrower shall pay, when due, the cliims of all persons suri5'ng lsbor or materials to or in connection with the
Property. Without Lender's prior written permission. Borrower shall not allow sny lien infer.or to this [nstument 1o be perfected against the

Property.

S HAZARD INSURANCE. Borrower shall keep the improvements now ensun;othmﬁu ~evted on the Property insured by carriers st alfl
times satisfactory 10 Lender against loss by fire, hazards included within the wrm “entended o varge™, rent lose snd such other harmds,
casualties, Labilities and contingancies as Lender {and, if this [nstnument is on & lessehoid, the grour i lsase) shall require and in such amounts
and for such periods s Londer shall require. All premiums on insursice policies thall be paid, st Lend sr’s option, in the manner provided under
pusgraph 2 hereof, or by Bormmower meking payment, when due, directly 1w the cmmier, or in such otbe. rusnner as Lender may designate in
All insurance policies wxt renewals shali be in a form acceptable W Lender and shall include a standard 1'vo1ig 1ge clause in favor of and in
form acceptable to [ender. Lender shall have the right w hold the policies, snd Borrower shall promptly furiish o Lender all renewal nolices
and all recoipts of paid promiume. Atlﬂstiunydays prior to the expiration date of a policy. Borrower shall delivic ¥, Lender a renewal policy
in form satisfactory W Lender. If this Instrument is on & loasehold, Bosrower shall furnish Lender a duplicate of il olicics, renewal notices,
reniewal policies and receipts of paid premiums if, by vinue of the ground lesse, the originals thereof may not be rapylied by Bomrower o
Lender.

In the event of loss, Borrower shall give immediate writien notice o the insurance carrier and o Lender. Borrower iienuby suthorizes snd
empowers Lender as stiomey-iii-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance pelicies, o appesr
m and prosecute any action wrising from such insurance policies, 0 collect and receive insunnce proceods, and 1o deduct therefrom Lender’s
expenses incurred in the callection of sach proceeds; provided huweves, that nothing contained in this pamagraph 3 shall require Lender o incur
any expensc or take sny action hersundar. Bomower further authosizes Lender, 22 Londer's oplion, (a) 1o hold the bal of such p ds to be
used w reimburse Borrower for ihe cost of reconstruction or repair of the Properiy or (b) o apply the balance of such proceeds o the psyment of
the sums secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hersof (subject, however, 1o the
righus of the lessor under the ground lease is this Instrument is on & leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration snd repair ol the Property, the Property shall
be restored o the equivalont of its original condition or sech other condition as Lender may appwove in writing. Lmdumy,nl.mdu:opnon.
condition disbursemant of said prooreds on Lender's approval of such plans snd specifications of an architoct autisfaciory © Lend
cost cslimates, architect’s certificales, waivers of liens, sworn staemonts of mechenics and matcrialmen and such otha evtdaweofoom.
percentage completion ol construction, spplication of payments, and satisfaction of liens as Lender may reasonably roquire. If the insurance
proceeds are applied 1o the paymeni of the sums secured by this Instrument, any such application of proceods to principal shall not extend or
postpone the duc detes of the monihly installments referred w0 in paragraph 1 and 2 hereof or change the amount of such installments. If the
Property is sold paarsuant to paragreph 27 hereof or il Lender acquires tide 90 the Property, Lender shail have all of the right, title and interest of
Borrower in and 10 any insurance policies mnd uneamad premiums thereon s in and 1o the proceeds resulting from any damage 1o the Property
priar 10 mach sale oF scquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower () shall not corumit waste or permit impairments of
deserioration of the Proparty, (b} shall not sbandon the Property. (c) shall restore or repair promptly and in a good and workmanlike manner sl
or any paet of the Propesty wo the equivalent of its original condition, or such other condition as Lender msy approve in writing, in the event of
any denage, injury or loss thareto, whethor or not lnsurance proceeds are available o cover in whole of in part the costs of such restoration or
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replace fixtures, aquipment, machis cis on jtemns i} good repadr, (e) shail comply with

all laws, ordinances, regulstions and requirements of any governmental body spplicable 10 the Property, (f) shall provide for professional
management of the Property by a residential rental property manager satisfactory to Lender pursuant to = contract approved by Lender in writing,
unless such requirement shall be waived by Lender in writing, (g) shall genenlly opersts and mainiain the Property in & manner 10 ensure
maximurm rencals, and (h) shall give notice in writing 1o Lender of md, unless otherwise dirccted in wriling by Lender, appear in and defend any
action or proceeding purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor
w1y tenant or other person shall remove, demolish or altey any improvement now existing or hereafier erected on the Property or sy fixture,
equipment, machinery or appliance in or on the Property except when incident w the replacement of fixtures, equipment, machinery and
sppliances with items of like kind.

If this Instrument is on a lemehold, Borrower (i) shall comply with the pravisions of the ground lease, (ii) shall give immediste written
notice 1 Lender of sy defauht by lessor under the piGund lease or of any notice teceived by Borrower from such lessor of any defavh under the
ground lease by Borrower, (iii) shall exercise any option o rencw or extend the ground lease mnd give written confirmation thereof to Lender
within thirty days after such option becomes exercisable, (iv) shall give immedinely writicn notice 10 Lendes of the commencement of any
remedial proceedings under the ground lease by mny party therelo and, if requined by Lender, shall permit Lender as Borrower’s atomcy-in-fact
10 control end act for Bormower in any such remadial procecdings and (v) shall within thirty days after request by Lender obtain from the lesenr
under the ground lesse and deliver % Lender the fessor’s estoppel certificate required thereunder, if any. Bormower hereby expressly transfors and
assigns 10 Lender the benefit of all covenants contained in the ground lease, whether or not such covenants run with the Jand, but Lender shall

have no Lability with respect 1o such covenants nor any other covenants contained in the ground lease.
Borrower shall not surrender the leaschold estate and interests herein comveyed nor terminate or cancel the ground lease creating said csate

and interests, snd Borrower shall not, without the express written consent of Lender, alter or amend said ground Jease. Botrower covenants and
agroes that there shall not be a merger of the ground lease, or of the leasehold estaie created thereby, with the foc estate cov=red by the ground
lesse by reasom of said leasehoid cstate or said fee estate, or sy pan of either, coming into common ownership, uniess Lender shall consent in
writing o such merger if Borrower shalt acquire such fee estate, then this Insrument shall simuliancously and without further action be spread
20 a8 1o become a lier, on L uch fee estate.

7. USE OF PROPERTY. ’Inless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes
in the use for which all v »=3 part of the Property was intended st the time this Instrument was cxecuied. Borrower shall nol initiste or scquicsce
in a change in the zoning ¢ may lication of the Property without Lender's prien written consent.

8. PROTECTION OF LENDE"."S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if
sny action or proceeding i (oiiaresed which affects the Property or title thereto or the interest of Lender therein, including. but not timiled to,
eminent domain, insolvency, cole caforcement. or arangements or proceedings mvolving & bankrupt or decedent then Lender af Lender's
opﬁ:mmaym-kcnwhwm,diriw:uchmmmdukemcﬁs:ﬁanu!,mderdm«nmay.iniunlcd&auhmmmu
Lender's interest, inchuding, but not lirate 4 to, (i) disbursement of attomcy’s fees, (i) entry upon the Property w make repairs, (iii} procurement
of satisfactory jsurence s provided in -aegraph 5 hereof, snd (iv) if this Instrument is on a Jeaschold, exercise of any option to renew or
extend the ground lease on hehalf of Borrower 4 the curing of mny defsult of Borrower in the terms and conditions of the ground Jease.

Any amounts disbursed by Lender pursssr 5 this parsgreph 8, with interest thereon, shall become additional indebtedness of Borrower
securcd by this [nsrument. Unless Borrower and ‘Lender agrees 1o other terms of payment, such amounts shall be immediaicly due and payable
and shall bear interest from the date of disbursement 4 th raic siated in the Nole unless collection from Bormower of interest at such rate would
be contrary o applicable law, in which event such amounts shall bear interest ar the highest rate which may be collected from Borrower under
spplicable Iaw. Borrower hereby covenants snd agrees tat i ender shall be subrogated to the lien of any mongsge or other lien discharged, in
whole or in part, by the indebtedness secured herelry. Nutir g contained in this paragraph B shall require Londer 1o incur any expense or ke
any action hereunder.

3. INSPECTION. Lender may make or csuse to be made reassi iie enfries upon and inspections of the Property.

10. BOOKS ANI) RECORDS. Bomrower shall keep and mainuat | at »"-times at Borrower's uddress stated below, or such other place as Lender
may spprove in writing, complete and accurate books of accounts (ad resonds adequate o refllect correctly the results of the operstion of the
Property and copics of all written contracts, lcases and other instrumomts_~hich affect the Property. Such books, rocords, contracts, leases and
other instruments shall be subject 10 examination and inspection at an!’ resonable time by Lender. Upon Lender's request, Borrower shall
fumnish © Lender, within one hundred and twenty days after the end of eacn (1scu year of Borrower, a balance sheet, ¢ staternent of income and
expenses of the Froperty and a sistement of changes in finmncial position, each n ‘cxsonable detail and certified by Borrowet and, if Lender shall
require, by &n independent cenified public accountant. Borrower shall furntish, g7 with the forcgoing (inancial siatements and a1 any other
time upon Lender’s request, a rent scheduie for the Property. centified by Borrows| sliowing the name cf each tenanl, and for each tenant, the
space aed, the lease expiration date, the rent paysble and the rent psid.

11. CONDEMNATION. Bomrower shall prompdy notify Lender of any action or procerZiog relating to any condemnastion or other Laking,
whether direct or indirect, of the Property, or pan thereof, snd Borrower shall sppear ir &nd prosecule any such action or procecding unless
atherwise directed by Lender in writing. Borrower suthorizes Lender, at Lender's option, as arumey-in-fact for Borrower, 1o commence, sppear
in and prosecute, it Lender's or Borrower's name, any sction or proceeding relaling 10 any curad=mnation or other wking of the Propeny,
whether direct or indirect, snd w0 settle or compromise any claim in connection with such conderinw’un or other uking. The proceeds of mny
sward, payment or claim for demages, direct or consequentinl, in conmection with any cemdemnation ¢r ower Laking, whether direct or indirect,
of the Property, or pant thereof, or for conveyance in lieu of condemnation, are hercby assigned 1o and shail be paid to Lender subject, if this
Instrument is on leasehold, to the rights of lessor under the ground bease.

Bormrower suthorizes Lender 1o apply such swards, payment, proceeds or damages, afier the deduction of (.end 's expenses incurred in the
collection of such amounts, at Lender's opiion. W restoration or repair of the Property or 1o payment of the swas ac:ved by this Instrument,
whether or not then due, in the order of application set forth in parsgraph 3 heveof, with the balunce, if sy, W Bonr wr.. Unless Borrower and
Lender otherwise agroe in writing, sny spplication of proceads to principal shall not extend or pustpone the due date o4 lse inonthly installments
referred o in paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees 10 cxecute such futher evidence of
assignment of any awards, proceeds. damages or claims arising in conneclion with such condemnations or 1aking as Lender nizy require.

11. BORROWER AND LIEN NOT RELEASED. From tims 1o time, Lender may, st Lender's opuon, withodl giving nolice o or obiaining the
consent of Borrower, Borrower's successors or assigns or of sny junior lienhoider or guarantors, without Lability on Lender’s pan and
notwithstanding Borrower's breach of any covenant or agreement of Bommower in this Instrumeni, exiend the lime of psymont of said
indebiadness or any pat thereof, reduce the payments thereon, release anyone lisble on any of said indebiedness, accept » renewal note ov notes
therefor, modify the terms and time of psyment of said indebtedness, release from the Lien of this Instrument any part of the Property, ke or
relessc other or additionsl security, reconvey any part of the Property, consent 1o any map or plan of the Propeaty, 1 o the granting of any
casernent, join in sny extemsion or subordinstion sgrocment, and agree in writing with Borrower 1o modily the rale of interest or period of
smortization of the Note or change the amount of the monthly nstallmonts payable thercunder. Any actions taken by Lender pursusnt o the
terms of this paragraph 12 shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums socured by this
Instument and o obeerve the covenants of Borrower contained herein, shall not affect the guarantly of any person, corporation, parmership or
other entity for psyment of the indebiedness secured hereby. and shall not affect the lien or priority of lien hereoi on the Property. Berrower shall
p-ylaldunmdicmicuMe.u.eduwid\ud\ﬁﬂ:mmmmdnmmy‘sfuuumybeinnmuduI.mda'loption.
for sy such action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearmnce by Lender in excrcising any right or remedy hereunder, or otherwise
afforded by spplicable law, shall not be a waiver of or preclude the excreise of any right or remedy. The scceptance by Lender of payment of
any sums secured by this Instunent afier the due date of such pryment shall not be & waiver of Lender’s right (o cither soquire prompt payment
when dus of all other sums o secured or 1 daclare & dafauht for failure 10 make prompt payment. The procurement of insurance or the payment
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Instrument, nor shall Lendes's recoipt of sy aw procosds or demages uader paragraphs 3 md 11 hereof operaie to cure or waive Borrower's
delaalt i payment of nuna secured by this Tostrament.

14. ESTOPPEL CEATIFICATE. Bomowes shall within ton dsys of & written request from Lender furnish Lender with a writen statomont,
duly ackmowlodged, sotting forth the sums secured by this Instrumecnt and &ny right 5f set-off, counterclaim or other defense which exists sgainst
such sums and the obligations of this Instrurnent.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This kurument is intended o be a security agroement punsusnt o the
Unilorm Comamercial Code for any of the items specified sbove s part of the Propesty which, under spplicable law. may be subject o & sodwrity
interest pursusnt 0 the Uniforr Comunescial Code, mnd Borrawer heruby grants Lender a security interest in said ivemns. Borower agroes that
laﬂamwfdelhhhmumi.o:ltepoducﬁ'onﬂuwf,hﬁwredammdsmoﬂuq:pmpﬁmhﬂu.nafmmchg:u&mmctormy
of ihe items specified above s part of the Propaty. Any reproduction of this Instrument ot of sny other security or financing statement shall be
sufficient as 2 finmcing suuement. In sddition, Borrower sgrece 1o execute and deliver o Lender, upon Lender’s request, any financing
sMalomenis, a well a3 eatensions, rencwals and amendmonts thercol, and reproductions aof this Instrumient in such form as Lender misy roquirs io
perfect a security instrument with regpect W said items. Borrower shall pay all costs of Gling such financing statements and any cxiensions,
rencwals, snendments and relessca thoweof, and shall pay all reasonable costs md expenscs of any record searches for financing statements
Lendes may ressonsbly require, Without the prior writion consen: of Lewder, Borrower shall not create or suffer o be areaied purrumt o the
Uniform Commercial Code any other security intevest in said ikams, inchuding and addiions thereto. Upon Bosrower’s broach of
any covenani or sgrecment of Borrower contsined in this Instrument, including the covenanis 0 pay when duc all sums socured by this
Instument, Lender shall have the remedies of s secured party under the Uniform Commercial Code snd, s Lender's oplion, may also invoke the
remeddies provided in paragraph 27 of this nscument s w such items. In excrcising any of said remedics, Lender may proceed against e items
of sca) property and sny ilems of personal property specified above s part of the Property separately or iogether sd in sny ander whatsoever,
withominmywl;raﬂmhuﬂuwaﬂﬁilityefl..mder‘cremediamdu;heUnifumComnacidCoﬁeorurdnemncdhpovidedm
paragraph 27 of thia In-aament.

16. LEASES OF THE PACPERTY. As used in this paragraph 16, the wond “lease”™ shall mean “sublease” if this Instrument is on & Jeaschold.
Borrower shall comply wiin and obscrve Borrower's abligstions st landlond under all lesacs of the Property or any part thereof. Borrower will
#1101 lease sny portion of v, Piopenty for pon-residential use except with the prios wrinten approval of Lender. Borrower, s Lender’s request,
shall fumish Lender with eaz2u’. copics of all iosses now exiaiing or hereafier made of all or sy pant of the Property, snd sll leaszs now or
hevealier enterad inwo will be i fo.on mad substance subjoct io the spproval of Lander. All b of the Property shall specificslly provided thai
such Jcases are subordinato 1o this a.¢f ument: that the nant atiorns 0 Lender, such. stomment 10 be effective upon Lender's acquisition of title
10 the Proporty; that the lenant sgrae (b execute such furiher evidences of atiornment as Lender may from time @0 time request; that the
anomment of the tenant shall not be e minated by foreclosure; and that Lender may, a2 Lender’s oplion, sccept or reject such stiofumernis.
Borrower shall not, without Lander’s w7 1. consent, execote, modify, surrender or terminaste, either orally or n writing, any lease now existing
or harcafier made of sl or sty part of 4w Property peoviding for » swm of three yours or more, pormii sn assigs or mib) of such s lease
wihmﬂlmde'swriummmwmammluhnhﬂhnkmofnylunohuornvpmnfchc?mputymmylimmbmdhm
10 this Iastrument. If Borrow er becomes aware So” ity lenant yoposes to do, or is doing, and act or thing which may give rise 1o my right of
sc1-off against rent, Bosrower shall (i) take such sicgs #---%all be reasonsbly calculsied to prevent the sccrual of any right o a set-off against reni.
[i-i)notifyLaﬂerdmauf-wdoltlnmtufuﬁn!a'ﬂ..md(iii)wi&.h!lmdlysdtumchmu&tcimbwnthetmmlwhodnﬂhwe
acqni.rudmchri;htmset-nfl'otuismdnodmrqn.:-#ﬁdfwﬁvdydmm:uoﬂuﬂnshaﬂmmumumm*m
continwe o be peyable without sot-off or dectucton.

Upon Londer's request. Bomower shall sssign © Lomde’, by rwillen inswrumant salisfaciory © Lender, all leascs now existing or hevesfler
made of all or any pat of the Propenty snd all security doposits o7 ~is by tensus in commection with such lessos of the Proparty. Upan sssignment
b)'&xmwnLndwof-yle-untuPmpuly,l‘dclnnh~adlufdnri|hnndpomwdbymc|ﬂrmm
-nipmuumdI.-\darduﬂhn&eﬁ;hmmdi&.amdwumhbnﬂtubﬁmhu-ﬁuammwh-.inl.-sdn‘onh
i .

1. REMEDIES CUMULATIVE. Each remedy provided in this Instrum e 7 distinct and cumulative @ all other rights or remedios under this
Tnstrument o7 aiforded by faw or squity, snd may be excrcised concusrently, i v pendently, of successively, in ony order whatsoover.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. I Borow s shall volunwrily file a potiion under the Fadural
BmtruplcyA.u.-md:Aum-yﬁnmh‘mwlhohmmd-hwmd«myﬂﬂ.mmﬁdaﬂsmnhﬁn;bm.
insolvency. armenpemenis of reorganizsticed, or undor any sass bankrupicy or insolzacy sct, or fle an snswer in m involunuwy proceeding

";hmhmthﬁﬂiuywpuym«&famﬂuufﬂmm;vukammyofinvuhmypwudhpm;mfwuu

mmwu&naﬁqmdmw.uﬂﬂmwmhMa.t:hr.ﬂ.uif.miuormﬁv«duﬂbcm‘mud
for Borrower or Borrower's property, of if the Propeny shall become subject 10 the juriadictor u{ a Fedoral bankrupicy cowrt or similar siato
em-twifﬂ«mw-haﬂm&cm-ﬁmuufwﬂubu&ofm’la-&ummi[&wi:vMmgnmhnuuﬂnw-!
mammutm"‘lmmduuhmismwwﬁhm@gdm!,ﬂmw.um'smwnnil
otmmmwumnumymmwmmmﬁumm.mmminvokomy
mmﬂuedbymrioidbmAnrm‘sfuﬂoduwhumdbylaﬂuinmmcﬁmvilh
Bmww’:b-:hupnyntmyof&uaﬁndﬂuﬁdmﬁaﬂh-ﬂiﬁwdmnfncmmdbgmlmmlmaupunmto
paragreph B harcof.
19. TRANSFERS OF THE FRCPMIRTY OR BENEFICLAL INTERESTS IN BORROWER; ASSUMPUTION. On ek o irarafer of (i) ol or
-lyp-toflheM.w-ymMﬁLw(ﬁ)mithW(fﬂmuwukmlmrmwm’bﬂha
mmm:mﬁmmﬁaﬁmm.umammmorumm ay ihis Instnuznemt o be
MMMWMMMMMMWmewdeWanJMmlq:piyin
cuse of

(a) wanafovs by devise or desoont of by operstion of law upon the death of & joint senant or & partner;

(b)sﬁumMmmumﬁm'smmmmmmmuﬁ-fmnmwmmu
mmwmmum.-mwwmqummmmm.f
roquined by Lender, mn increase in the rate of ierest payabis wxler the Note;

{c) the grant of a lesschold inteross in lpﬂofdbhwofﬂmmwhuhrmhhngab—emul‘ﬂumypunilbypriut
wiumwd)mtmnmgmqmmpuch-u(ucqummhdﬂsmmdhue.ifrhkhammlhmaluuhaldh

(d) sales or wansfers of beneficisl interests in Borrower provided tat such saloe or transfers, wgother with any prior salos or transfors of
beneficial interests in Bormwer, bulududh;nlsormnuduW(-)nd(b)abovo.dowtrmhhmdmnt%
of the boneSicial intorests in Borower having bean sold or transforred since cormmancement of amorization of the Note; snd

(e} sales or transfers of fixhaes or sy parsonal property purtant 10 the fisst paragreph of paragraph 6 hereof.

10. ROTICE. Encept for any notice required under applicalde law w0 be given in another manner, (s) any notice 1o Bosrower provided for in
mhhu:um“mmmmhmmwwgmmwmﬂudm.dwmnnwum“‘ammm
of &t such other addvess ss Borrower may designete by notice 10 Lendor as provided herein, and (b) any notice ko Lender shall be given by
mmﬂ.mwmmW-muﬁm«nmm-mmmwmmnammn
wummmmmudhhmmmahmuoumummmuumummamm

given in the manmer designated hesoin.
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herein contsined shall bind, and the rights hereundes shall inure 1o, the respective successors and assigns of Lender ond Bommower, subject to the
provisicns of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder of
taking sny sctions provided for herein, Lender may act through its employees, agents or independent conractors ss suthorizad by Lender. The
captions and headings of the parsgraphs of this Insqument sre for convenience only and are R0t 10 be used o interpret or define the provisions

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrement combines
uniform covenants for nmtional use and non-uniform covenants with limited varistions by jurisdiction 10 constitute a uniform security instramend
covering real property and refated fixtures snd persons! property. This Instrument shalt be governed by the law of the jurisdiction in which the
Property is located. In the event tha; any provisions of this Instrument ot the Note conflicts with appticuble law, such conflict shall not affect
other provisions of this Instrument or the Note which can be given effect without the conllicting provisions, and o this end the provisions of this
Inszrument and the Nole arc declared 10 be severable. In the cvent thay 1y applicable law limiting the amount of interesi or other charges
pemmined w be collected] from Borrower is mlarprcted so that any charge provided for in this Insttument of in the Nole, whether considered
separsiely o1 ogether with other charges levied in cornection with this Inrtrument and the Note, violates such law, and Borrower is entitled 1o
the benefit of such law, such charge is hereby reduced 10 the exient necessary 1o eliminate such vielation. The amounts, if sny, previously paid 10
Lender in excess of the amouats payable 1o Lender pursuant o such charges as reduced shal) be applied by Lender 10 reduce the principal of the
indebtexdness cvidenced by the Note. For the purpose of detamining whether any lpphca.blc law limiting the amouni of interest or cther charges
permittad (o be collected from Borrower has been violaied, all indebtadness which is secured by this Instrument or evidencod by the Note and
which constitutes interest, a2 well & all other charges levied in connection with such indebicdness which constitute interest, shall be deemed w
be ailocated and spread over ihe siated the term of the Note, Unlese otherwise required by applicatle law, such allocation and spreading shall be
effected in such manner that the rate of interest compulad thereby is uniform throughout the staled torm of the Note.
13. WAIVER OF STATUTE OF LIMITATIONS. Bormower hereby waivas the right o assert any statute of limitations s: a bat to the
enforcement of the lien f this Instrument or to any action brought to enforce the Note or any other obligation securod by this Instrument
24. WAIVER OF MA".SKALLING. Notwithstanding the cuistence of sny other security inlerests in the Property hedd by Lender or by sny
cther party, Lender shall pave the right 1o determine the order in which sy or ai of the Propeny shall be subjected to the remedies provided
herein. Lender shall hav/ the right to determine the order in which any or ail portions of the indebtedness secured hereby are satisfied from the
procoeds reafized upon the ex xcise of the remedies provided herein. Borrower, sy pany who consents 1o this Instrument and any party who
now or hereafier acquires & —or ity instrument in the Property and who has actual or construcuive notice hereof hereby waives sny snd all right
w reguire the marshalling of sse?s in connection with the exercise of any of the remedics permitied by spplicable Jaw or provided herein.
25. CONSTRUCTION LOAN PR/ YV)BIONS. Bomower agrees to complv with the covenants and conditions of the Consyuction Lomm
Agreement, if sny, which is hereby .00 voruad by reference in and made » part of this Instument. All advances made by Lender pursuart 1o
the Construction Loan Agreement shidt 's¢ indebtedness of Borrower secured by this Instrument, and such advances may be obligsiory =+
provided in the Construction Losn Age~_oent. All sums disbursed by Londer prior 1o completion of the improvemenis 1o prosect the security of
this Instrument up 0 the principal smount of ine Note shall be treated as dishursements pursuant w the Construction Loan Agreement. All such
g!msshlllbclinmﬁ'omﬂledmofdisbmwau sl the rate stated in the Noz, unless collection from Bommower of interest at such rase would
B conrxry 10 spplicable law in which cvent such ar owits shall bear inieresi at the highest rate which may be collaected from Bommower under
S oplicable law and shall be payable upon notice from Lender to Borrower requesting payment thercivs.
;,'. From time 1w time as Lender deems necessary 1o prisec: Lender's interests, Borrower shall, upon request of Lender, execute and deliver o
Hdnder, in such fona s Lender shall diroct, assignments o7 any rod all rights or claims which relate to the construction of the Propesty and
Bormower may have against sy party supplying or wiss }ss supplicd isbor, materials or services in connection with construction of the
. In case of breach by Botrower of the covenanms snd oo wlitione of the Construction Loan Agreement, Lender, st Londer's option, with
or withott sntry upon the Property, (i) may invoke sny of the 7ij hts (¥ remedies provided in the Construction Loan Agre: ment, (ii) may
accelerste the sums secured by this Instrument and inveke those remoZien jwovided in paragraph 27 hereof, or (iii) may do both. If, after the
comenencement of amortizstion of the Nose, the Notc and this Instrumat ¢ soid by Leader, fiom mnd afier such sale ithe Coustruction Loan
Agreement shall cesse tv be s part of this Instrument and Borrower shall nc¢ »art any right of set-off, counterclaim or other clairn or defense
wrising out of or in connection with the Construction Losn Agreement agsinst tv ob'ipstions of the Note snd this Instrument.
26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN P8I SSION. Ax vart of the consideration for the
indelwedness evidenced by the note, Bomrower hereby absolusely and unconditonally ' ~Zigns and oransfers o Lender all reniy and revenues of the
Property. inchuding those now due, past due, or 1o become due by virtue of any Jease or o'aer ogreement for the cocupancy or use of all or eny
part of the Property, regardless of to whom the rents and revenues of the Property are pasy Wwie. Fommower hereby authorizes Lender or Lender's
agents 10 collect the aforesaid rents and revenues are hereby directs each tenant of the Proper, *7 pay such rents to Lander or Lencer's agentts;
provided, however, thal prior 30 writien notice given by Lender wo Bommower of the breach ov florower of sy covenant or agreement of
Borrower in this Instrument, Borrower shall collect and receive afl rents and revenues of the Propert- =x rmustee for the benefit of Lendor and
Borrower, 10 apply the ronts snd revenucs 30 collocied w the sums socured by this Instrument in the © der svided in paragraph 3 hereof with
the balance, 0 long as no such breach has occurred, to the sccount of Bormowes, it being intended by Bolro wer mnd Leaxder tht this sesignment
of rents constitutos and sbsohite mesigionent and not en assignment for additional security only. Upon deliver; ol writen notice by Lender w
Bomrower of the breach by Bormower of any covenant or agreement of Borrower in this Instrument, and withou, the .1o-sssity of Lender emaring
upon and taking end maintining full conwol of the Property in person, by agent or by a court-appointed mceiver, "_ar we shall itunediately bo
entitlod 0 possession of all rents and revenues of the Property s specified in this paragraph 26 as the same become dv - »nd payable, including
but not Yimited 0 rents then dewe and unpaid, and &ll such renss aball immedistely upon delivery of such notice be held by Bormaower as trusiece for
the benefit of Lender only; provided, however, that the writkon notice by Lender to Borrower of the breach by Borrower sha | ur nisin a stalement
that Lender excrcises its rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Bomower's breach by
Lender o Borrower, each tenant of the Property shall make such rents payable 10 and pay such rents 10 Lender of Lender's agenis on Lender’s
writen demand 10 cach denamt therefor, delivered 10 each jensm personally, by mail or by delivery such demand w0 each renal unit, without any
Tisbility on the part of said tenant 10 inquire further as 10 the existence of a defsuls by Borrower.

Borrower herebry covenants that Borrower has not exocniod any prior mssignment of said rents, that Borrower hss not performed, and will
not perform, sny acts or has not executed, and will not executs, sny instrument which would prevent Lender from exercising its rights under this
pwagraph 26, and that st the ime execution of this Instrument thare has boen no anticipation or prepayment of any of the rents of the Propenty
for more than two months prior 10 the due dates of such rents. Bormowss further covenants that Borrower will not hereafier colloct or accept
payment of any rents of the Propesty more than two months prior o the due daws of such rents. Borrower funther covenants tha Bormower will
execute and deliver &> Lender such further sssignments of rents and revennues of tae Property ss Lender may from ume 10 time reguest.

Upon Borrower's breach of sny covenant or agreoment of Bosrower in this Instument, Lender may in person, by sgoml or by a
court-appomiment receiver, regardless of the adequacy of Lender’s security, enter upon and 1ake and maintain full contral of the Property m
order 1o perform all acts necessary and approprisic for the operativn and maintensnce theroof including, but not limited to, the execution,
cancellation of podification of lesses, the collection of all rents and revenues of the Propenty, the making of repairs o the Property and the
execution or vemination of contracis providing for the management or mainiensnce of the Property, all on such lerms as are deemod best
protect the secavity of this Instrument. In the event Lender elects 10 seek Uhe appoinimient of & receiver for the Property upon Bormower s breach
of any covenant or agreement of Borrower m this Instnunent, Borrower herobsy expressly consents 1o the sppoiniment of such rocsiver. Lender or
the receiver shall be entitled o receive a reasonable fee for 30 managing the Property.

Uniform Covenants - Multifamily - 1/77 - FNMA/FHLMC Uniform Instrument
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or agreemem of Borrower in this Instrument shall be applied first 1o the costs, if sny, of taking control of and managing the Property and
collecting the rents, inchxding, but not limited to, stiomey's foes, receiver’s foes, premiums on receiver's bonds, costs of repairs © the Property,
premivmns on nsurance policies, taxes, essesiments and other chasges on the Property, and the costs of discharging sny obligation or Liability of
Bormower s lessor or landlord of the Property and then 10 the sumia secured by this Instrument. Lender or the receiver shall have scceas o the
books and records used in the operation and muitownce of the Property and shall be lishle tw account only for those rents actually received.
Lender shall not be Liable w0 Borrower, snyons laiming under or through Bommower or anyone having an intercst in the Property by reason of
snything done of left indone by Lender under this paragraph 26,

T the rents of the Property are not sufficient 10 meet the costs, if any, of taking control of and msnaging the Propetty aad collecting the
renits, sy funds expendod by Lender for such purposss shall become indebtedness of Borrower to Lender secured by this Instrument pursuant o
peragraph § lrrcof, Unless Lander and Borrowir agfes in writing o other terma of payment, such amounts shail be paysble upon notice from
Lender w Borrower roquesting payment thereof and shail bear interest from the date of disbursement al the rale stated in the Note unless peyment
of interest af such reie would be comtrary o spplicable law, on which event such amounts shal] bear intcrest &t the highest rale which may be
collected from Bommower under applicable law.

Any eniering upon and wsking snd maintining of control of the Property by Lender or the receiver and any application of rents as provided
hexein shall not cure or waive any default hereunder or invalidate agy other right or remedy of Lender under applicable faw or provided herein.
This assizrenest of renis of the Property shall tesminale st such time as this Instrumeni ceases 10 Securc indebtedness held by Lender.
Non-Usiferm Cavemants. Bommower and Lender further covanant and sgrec ss follows:

17. ACCELERATION; REMEDIES. Upom Borrower's breach of any covenant or agreement of Borrower in this lnstrument, including. but not
limited to, the cover.mb 1o pay when due any sums secured by this Insoument, Lender st Lender's option may declare all of the sums secured
by this Insrument 1o be i'~madistely due and pryable without further demand and may forecloss this Instrument by judicial procesding snd may
invoke any other remeuier povmitted by applicuble law or provided herein. Lender shall be entiticd %0 collect all costs md oxpenses incurred in
pursuing such remedies, in* 28, but Rot limitad o, stiorney’s foes, costs of documentary evidence, abstracts and title reports.

2% RELEASE. Upon payruw of all sums socured by this Instrument, Lender shall release this uwument. Borrower shall pay Lender's
reasonsble costs incurmed in refeating, this Bnstrument

28, WAIVER OF HOMESTEAD AV4 PLDEMIPTION. Bomower hacby waives all right of homestead cxemption in the Property. If
Borrower is & corporation, Borrower tr v waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring
any nteres or tille in the Property subsaquent & the dase of this Insrumnent, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request (f Fovawer, Lender, s Lender’s option 30 long a5 this Instrument secures indebiedness held by
Lendor, may make Fulure Advexes o Bocrovier. Such Futore Advances, widh interest thereon, shall be secured by this Instrument when
evidenoced by promissory notes stating that said nov s an. secured hereby. Atm&uMﬂwnﬁﬁpﬂmlofﬂwMMWL“
ﬁhhmhmlwudaumd!-udmlna‘dnﬂh.tﬂllﬁlnpnhﬂthnmuﬂluslmmncxmddlemgmdmtofﬂw
Note (US § 350,000.00 ) plus the add tor 2§ sum of US § -0 -

IN WITNESS WHEREOF, Bumwhmumndlhﬁrfrmmhncnueddumnbeumudbymwmaﬁmn 3

Y. J@M —

duly suthorized.

'qgiel Dibrowa -
> "..-24.({.4.4;_‘(,/{‘ - '_gﬁiélat(

'r-r,.r;n s. Dkbm? r
J’ HlLtow f"" ad

Patricia ). Jones /(~

Baomower's Address.

15§ chipping ca sn_Dr.
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STATE OF LLINDIS, County ss:

The foregoing instrumen: was acknowledged before me this

(daicy
of
{person acknowledging) (office)
corporation, on behalf
(nsme of corporation) (state)
of the corporation.

My Commission Expires:

INDIVIDUAL ACKNOWLEDCMENT

STATE OF ILLINOIS, Cook County ss:

L THE aodelSibad *’b . a Notary Public in and for said county and state, do hereby centify that
géa}:!liniir 3:129’ > Ta{-m:cs rows o mggried tao, each other and
puml.l?y aww;r metotsn e mm ? ffgn\._ sugsmbed 1o the foregeing instrument, appested before me l:hm
day in person, and lcblnwla.‘ea I:‘ll T"he T signed and delivcred the said instrument as THEIR  frec and voluntary
act, for the uses snd purposes Cier~lo at forth,

Given under my hand and official scr4 this ':.;i-'-;"\'"‘l\day of A O oes
. . “QFFICIAL SEAL"
My Commission Expires: T L. Mistkowski

Notary -Cukic, Slate of llincis {” "' / e —//

My Commissior-Supires 7/iG/74 ; ’ Noury Public

rr—— .

IN’DIVIDUAL LYMTEZD PARTNERSHIP ACKNOWLEDGMENT

.19 ’3 2

STATE OF ILLINOIS County =s:

The foregoing insttument was acknowledged before me this
(date)
. general pormer on behalf of
(person acknowledging)

{name of partnegship)

My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMF A

STATE OF ILLINOIS, County ss:

The foregoing instrument was acknowledged hefore me this
(name of officer)
(name of corporation)

corporation, generzl parter on behalf of

My Conumission Expires:

ILLINOIS - Multifamily - 1/77 - FNMA/FHLMC Unifors Iusirument
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MULTIFAMILY ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this___TWENTY-FIFTHday of March
19___ 92 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust orf Securitx Deed (the™Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Barrower’s Adjustable Rate Note {the "Note")
to Irving Federal Bank For Savings (the "Lender”) of the same date and covering the property

described in the Security Instrument and located at:
440 W. Pslacine Rd. Palatine Illinols 60067

{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additicasl Covenants. In addition to the covenants and agreements made in the
Security Instru.nent, Borrower and Lender further covenant and agree as follows:

INTEREST RATE, 'A/\RGIN, INDEX

During the perior’ cnmmencing as of the cate of disbursement of the proceeds of this
loan as evidenced by this note and ending on__March 31, 1995 . the unpaid
principal balance of this M“uie shall bear interest at an annual rate {the "Fixed Rate”) equal!
to_ B.750 ( 8.7509),

From and after__April I, 1°95 until such tirme as the principal balance
of this Note and all accrued and 1inpaid interast theraon are paid in full, the unpaid principal
balance of thes Note shall bear imsrast at an annual rate (the "Variable Rate™} equal to a
margin of = { 2.750%}) plus the

WEEKLY AVERAGE YIELD ON UNITED ST/ 77.§ TREASURY SECURITIES ADJUSTED TO A CONSTANT MATURITY
ithe "Cast Index"}, said Variable Rate Leing subject to the limitations herinafter defined in
CALCULATION OF CHANGES below.

v
r

F—J
CHANGE DATES g
-
The Variable Rate shall be determined by ‘Lender and change, effective as :,i
of April 1, 199§ and effective 83 of the 1st day'o’ pach__April thereafter o
during the term of this Note (hereinafter collectively refer-ad to as the "Effective Change
Dates™).

The determination of the Variable Rate shali be made Oy Lender as of each Effective
Change Date on the basis of the Cost Index as published by__~u” FEDERAL REVIEW BOARD

covering the most racent___AVAILABLE _ . _period prior to each
Effective Change Date as to which the Cost Index is measured sid *~hich has been so
published on each such Effective Change Date. In the event the Cost liide ¢ is discontinued,
unavailable or no longer published as aforementioned, Lender will substiivie a comparable
index reflecting the cost of funds to Federal Savings and Loan Associations Zublished by any
Governmental agency, Financial Institution or other recognized authority.

CALCULATION OF CHANGES

Notwithstanding the determination of the Variable Rate as provided above, the
Variable Rate shall be limited in that it will never be increased or decreased on any single

Effective Change Date by more thar.__ TWO percentage
point{s} ( 2.00096) from the rate of interest for the preceeding 12 months. Additionally,
at no time during the loan term shall the Variable Rate be greater than 14.750 %.

The Fixed Rate and the Variable Rate are sometimes hereinafter collectively referred
to a8 the "Loan Rate”.

MULADJAD.DOC 1Tof 2 8/91
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NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthiy payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of & person who will answer any question | may have regarding the natice.

MONTHLY PAYMENTS

Payments of principal and interest due under this Note, if not sooner declared to be
due in accordance with the provisions he«20f, shall be made as follows:

{i} Commencing on _._5/o1/92 {the
"Commencement Date”}, and on the first day of each manth thereafter through and including
the first Effective Change Date, equal monthly installments of principal and interest in the
amount ¢f § 2,753.46 each shall be due and payable.

{ii) E‘fective as of the first date and each succeeding Effective Change Date during
the term of thiz. Note, Lender will determine the amount of equal monthly payments which
would be necessary to amortize the then unpaid principal balance of the Note over a term
expiring_ _ 360 _mrinths from the Commencement Date at the then applicable Variable Rate.

{iil) Commeicing on the first day of the first month immediately fallowing the first
and each succeding CHantive Change Date and on the First day of all succeeding month
which elapse until the iirst-month following the next Effective Change Date, equal monthly
instaliments of principai and interest shall be due and payabie in the amount determined by
tender as of tha applicabl: F.#¥active Change Date in accordance with the provisions of

subparagraph (ii} above.

{iv) All payments of prir.cipal and interest hereunder shall be paid in coin or currency
which, at the time or timas of payner.t. is the lega! tender for public and private debts in the
United States nf America and sha!l be 'nade at such place as Lender or the legal holder or
holders of this Note may from time to tir:=-appoint, and in the absence of such appointment,
then at the affices of Lender, 35156 W. Irvine Park Road, Chicage, lllinois 60618. Payments
submitted in funds not availabte untii collec ted shall continue to bear interest until collected.

By signing below, Borrower accepts and screes to the terms and covenants contained

in this Adjustable Rate Ridar. -
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Lot 61 (except the Westerly half thereof) and the Westerly 81 feet of Iot 62
in Arthur T. Mclntosh & Company’s Palatine Farms, being a subdivision of that
moftmmmrafﬂnmmmdofunmm
orﬂn&uttmtqarter,uﬂotwe&sthalfofthemanterat
Section 15 lying Southerly of the Sauthwesterly line of the hicago and
Horthwesitern Railway, also, of that part of Lot 8 in the School Trustee’s
Subdivision of Section 16, lying Scutherly of the Sautimesterly line of the
rightotmyofthefhicagomﬂﬁorttmtemkaﬂmy,auinibwnship42
North, Rarnge 10, East of the Third Principal Meridian, according to the plat
therwof recorrded June 16, 1919 as Mocument Number 6550968, in Cook County,

Ildinias.
WZIZIN

PRRMANENT TAX NUMBER(S}: 02-~15-304-042-0000
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