UNOFFICIA Lruasdadd2 Mo

) Maria Tavares
"T“o" Credicorp: Inc.
4520 W. Lawrence Ave.
Chicago, IL. &0630

MORTGAGE

92201250

THIS MORTGAGE is made this 25th day of March
19 92, between the Mortgagor, Juan Ayala and his wife Luz Maria Ayala (J)
(hertin “‘Borrower™’), and the Mortgagee,

Credicorp, Inc. | acorporation organized and
existingunder thelawsof the State of Illinois

whose address is 4520 W. Lawrence Ave., Chicago, IL 60630 )
(hevein 'Lender').

WHEREAS. Forrower is indebted to Lender in the principal sum of £.5. 8 8,100.0C .
which indeblednes is evidenced by Borrower's note dated March 25, 1992 and extensions and renewals
thereof therein "Nz¢e”"}, providing for monthly installmenes of principal and interest. with the balance of indebtedness,
if not sooner paid. 11z v vl payable on April 15, 1999 :

TO SECURE to Lenéir niy repayment of the indebtedne:cs evidenced by the Note, with interest thereon: the payment
of all other sums, with inteses? thereon, advanced ir accordance herewith to protect the security of this Mortgage; and
the performance of the covenar’s ind agreements of Borrower herein contained,. Borrower does hereby mortgage. grant

and convey ta Lender the followir = Jescribed property located in the County of Cook . State of
Hiinois:

08210230

LOT 39 IN BLOCK 5 IN 3.E. GRO3S LORTHWEST ADDITION TC CHICAGC., SAID ADDITION BEING
A SUBDIVISION OF THE EAST & OF Tak WORTH % OF THE NORTHWEST % OF SECTION 25, TOWNSHIP

40 NORTH. RANGE 13, BAST OF THE T4IRD PRINCIPAL MERIDIAN, (EXCEPT THE RAILROAD RIGHT
OF WAY), IN COOK QOUNTY, ILLINOIS.

P.E.N.  13-25-110-009

DEPT-01 RECORDING i 927.50

T24444 TRAN 5959 03/26/92 12121:00

F 5122 D w»—-P2-20G13250
CO0K COUNTY RECORDER

which has the address of 2839 M. Fletcher,
[Stred)

lilinois 60618 (herein "Property Address™);
1213 Cade]

TOGETHER with sH the impravements now or hercafter erected on the property. and all casemems, rights.
appurtenances and rents alt of which shall be deemed (0 be and remain & part of the property covered by this Mortgage:
and all of the foregoing, togeiher with sai! property lor the leaschold estate if this Mortgage is on a leaschold} are
hereinafter referred to as the * Property.”

Borrower covenants that Borrower is lawfuily scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propesty. and that the Property is unencumbered, except for encumbrances of record. Horrower
covenants that Borrower orszants and witt defend generally the titie to the Property against afl claims and demands.
subject ta eacumbrances of vecord,

TLLINONS —SECOND MORTGAGE —1/90—FINML/FHUIEC LINRORSE INSTRUMENT

Form 3814
q.-nuu Br0%
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10. Borrowsr Not m%ﬂ: ver. gnc e \me for payment or modifica-
tion of amsriucation of the 5 y this M ¥ e ahy suclessor in interest of Borrower

shall not operate to release, in any manner. the liability of the eriginal Borrower and Borrower’s suceessors in interest.
Lender shali not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sumy secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or othetwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

15. S ouors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provistons of paragraph 10 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does ot execute the Note, La} is co-signing this Mortgage only to
mortyage, grant and convey that Borrower’s interest ‘n the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here'ni, and {b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 231 Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be derined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing . » ¢ Seversbilify. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even| that any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect other provisions of this Mortgage or the Nate which can be given effect without the conflicting
provision, and to this end the e visions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “‘experccs” and “attorrzys” fees' inciude all sums to the extent not prohibited by applicable law or Jimited
herein.

t4. Barrower's Capy. Borrower 3i.a)’ ve furnished a conformed copy of the Note and ef this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loam Agrecment. | orrower shall fulfill all of Borrower’s obligations under any home rehatilita-
tion, improvemient, repair, or othe. loan agreerent which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to cxocute and delivex 't Tender, in a form acceptable to Leader, an assigncaent of any
rights, claims or defenses which Borrower may haveo s ainst parties whe supply labor, materisls or services in connection
with improvements made to the Property.

16. Tramefer of the Property or = Bemeficial Interes’ in \lorrower. 17 all or any part of the Proper'y or any interest
in it is sold or transfetred (or if a beneficial interest in Dorrewer is sold or teansferred and Borrower is not a natural
person) without Lender's prior written consent, Lender miy /2t its oplion, require immediate paymezant in full of all
sums secured by this Mortgage. However, this option shall uot be exercised by Leader if exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shall give Borrower (icace of acceleration. The notice shall provide a
periad of not less than 30 days from the date the notice is delivered ov riziled within which Borrower must pay ali sums
secured by this Morigage. If Borrower fails 10 pay these sums prior to the-cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or den.and on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asree as follows:

17. Acceleration; Remedies. Excepi ss provided in paragraph 16 hereof ujyen Borrower’s breach < any cove-
nani or agreement of Borrower in this Mortgage, Including the cavenants to pay whin due any sums secured by this
Mortgage, Lender prior to scceleration shall give notice to Borrower as provided in'p iragraph 12 hereof specifying: (1}
the hreach; {21 the action required to cure ssch breach; |3} a date, not fess than 10 days fro.v the date the notice is mailed
to Borrower, by which such breach must be cured: and (4] that falluie 10 cure such breach un o bSefore the date specified
in the notice may resul! in aceslerstion of the sums secured by this Mor gage, foreclosure Ly ju licial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceierat’on and the right to
assert in the foreclosure proceeding the nonexistence of a default or any ather defense of Borrowrr 70 acceleration and
foreciosure. If the hreack is not cured on or before the date specified in the notice, Lender, 31 Lesder’s option, may
declare all of the sums secured by this Morigage to be immediately due and payable without Further d - nd and may
forecicse this Mortgage by Judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
ferecissure, including. but not timiied 1o, ressonable attorneys’ fees and costs of documentary evidence, nbatracts and
tithe reperts.

18. Becrower’s Right to Rainstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to eatry of a judgment enforcing this Monigage if: () Borrower pays Lender al! sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b} Borrower cures atl
breaches of aay other covenants or agreements of Borrower contained in this Morgage: (c) Borrower pays all reasonable
expetises incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but rot limited 10. reisonable artorneys’
fees; and (d} Borrower takes such action a3 Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrowes's cbligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security bereunder. Borrower hereby assigns to
Lender the renis of the Property, provided thar Borrower shall, prior to acceleration under paragraph 17 hereof or
abandoament of the Property, have the right to coilect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have 2
rectiver appainted by 2 court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable atiomeys® fers. and then to the sums secured by this Mortgage. The receiver shall be liabie to

0SS10225
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