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625 NORTH CT. PALATINE, IL 60067 . o~ cp 603106753

Tms‘uom,{'wlgg;iuuu”}hmm March 17th, 1992
The morgagor is -~ 808 KI ©HI,
YOUNS SOON {£HI, , HIS WIFE

("Bﬂ'm").
Thi: Security Tnstrumn. s gwd
MARGARETTEN & JO/MANY, IRC. which is organized and cxisting
under the laws of the SUar of Naw Jersey , and whoee sddress is
Oone Ronson Rosad, lses.iin, New Jersey 08830 (*'Lender*').
Borrower owes Lender the princopri sum of
One Hundred Twenty- Two Thousand, and 00/i00C Dollars
(US. ¢ 122.,000.00 ) This debt is evidenced by Botrower’s note dated the same date as this Security
Instrument ("'Note’), which provides 7o monthly payments, with the full debt, if not paid earlier, due and payable
on April 1st, 2007/ Tuls Security Instrument secures tc Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail nonewals, exiensions and modifications of the Note; (b) the payment of ail other
sums, with interest, advanced under Paragraph 7 1o protact the security of this Security Instrument; and (c) the performance
of Borrower’s covenanis and agreements ubder this Sec irity Instrument and the Note. For this purpose, Borrower does hersby
mortgage, grant and convey to Lender the followiny J.acribed property located in
CCOK County, 1llinois:
THE SOUTH % FEET OF LOT 48, LOT 49 ANDU LOT 50 (BXCEPT THE
'SOUTH 10.0 FEET THEREOF) IN SIMSON ¥ESTLER ADDITION TO THE
HICHLANDS SUBDIVISION OF THE EAST 1/4 JF THE NORTH 3/4 OF THE
NEST 1/2 OF THE NORATEAST i/4 CGF SECTIJVN 15, TOWNSHIF 41
NORTH, RANGE 13, EANT OF THE THIRD PRINCL¥L MERIDIAN, IN COOK
COUNTY., ILLINOIB.
PINE 10-1%5-218-043-Q000 922012‘72

. DEPT-01 RECORDING $29.50
. T84 TROM D984 BIr26/92 14113500
. $2535 D W-PR-301L272
. COLK CUUNTY RECORDER

which has the address of
8322 N REELER SKOKIE, IL 600786 {*"Property Address™),

TOGETHER WITH aff the improvements now or hervafier evected on the property, and ail casements, appurtenances,
and fistures now or herealter & part of the property. All r:placements and sdditions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Iroperty is unencumbered, sxcept for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURFTY INSTRUMENT combines uniforn covenants for national use and non-unifornt covenants with limited
varisticns by jurisdietion 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: G\

1. Payment of Principal snd Intorest; Fropaymest snd Late Charges. Borrower shall promptly pgwhc due the
principai of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

LN AINGLE EAMIIX -~ FIOLA/FHILMC UNIPORM INSTRUMENT Forsm 3014 9/50
MARIINS Fage 1 of 5 (les, 8790
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biect to applicabie law or to & writien waiver by Lend . Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lier: on the Property; (b) yearly leaschold
prRYments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
preminos, u any; (¢) yearly mortgage insurance premijums, if any; and (1) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in Ueu of the payment of mortgage insurance premiums. These items are called
““Escrow Items.”’ Lender may, &t any time, collect and hold Funds in &n amount not 1o exceed the maximum amount a lender
for a federaily related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 a3 amended front time to time, 12 U.S.C. § 2601 &7 yeq. {(‘'RESPA’’), utiless another law that applies
to the Funds sets a lesser amount. If so0, Lender may, at any time, collect and hold Funds in an amount not to exceed the
feaser amount. Lender may estimate the amount of Funds due on the basis of currem data and reasonable estimates of
expenditures of future Bscow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in say Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Items. Lender may nov charge Borrowes for holding and applying the Funds, annually analvzing the escrow account,
or verifying the Escrow Iterms, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender o make
such a charge. However, Lender may vequire Borrower to pay & one-time charge for an independent real estate tax reporting
service uaed by Lender it connection with this loan, uniess anplicable law provides otherwise. Unless an agreement is made
or appiicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Fundys. Borrower r.ad Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to tac SFonds was made. The Funds are pledged s additional security for all sums secured by this Security
Instrument.

{f the Funxis held by L er Jor excoed the amounms permitted 1o be held by applicable 1aw, Lender shall account to Borrower
for the excess Funds in accoiad tee with the requirements of applicable law, If the amount of the Funds held by Lender as
any time is not sufficient to pay th Escrow Items when due, Lender may so notify Borrowst in writing, and, in such case
Borrower shall pay to Lender the ap.ount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more then twelve monthly paymc=.s, 3t Lender’s sole discretion.

Upon payment in full of ali sums sec 1»d by this Security Instrament, Lender shall promply refund to Borrower any
Funds held by Lender. I, under Peragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Praperty, shall apply any Funds hel’. oy Lender at the time of acquisition or sale as a credit against the sums secured
b this Security [nstrument.

3. Application of Payssents. Uniess applica’sle law provides otherwise, all payments received by Lender under Paragiaphs
i and 2 shall be applied: first, to any prepsyment caag s due under the Note: second, to amounts payable under Paragraph
2; thind, to interest due; fourth, to principal due; and Fast, 10 any late charges due under rhe Note.

4, Charges; Liems. Borrower shall pay all tuxes, as: essments, charges, fines and impositions atiributable to the Property
which may attain priority uver this Secyrity lostrument, an; ia sehold payments or ground rents, if any. Borrower shall pay
these obilgations in the panner mﬂdfd in Paragraph 2, o=.if nof paid in that manner, Borrower shall pay them on time
directly (o the person owed payment. Borrower shafl prompily (uraish to Lender all notices of amounts 1o be paid under this
paragraph. 1f Borrower mam thesc ptyments directly, Borrower shill promptly furnish to Lender receipts evidencing the
pagments.

Borrower shall promptly discharge any lien which has priority owr zais Security Instrument unless Borrower: {a) agrees
in writing 10 the payment of the obligation secured by the lien in a manw.» acceptabie to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, lagal proceedings whici in the Lender’s opinion operate to prevent
the enfarcement of the lien; or {c) secures from the holder of the licn an agree nen: ~atisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lender determines that any part of the Property s subject to a lien which may attain prioriy
aver thig Security Instrument, Lender may give Borrower a notice identifying the lien. Dorrower shall satisfy the lien or take
one or more of the actions set forth above within §0 days of the giving of notice.

$. Hazard or Propu-ty lllmlu. Borrower shall keep the improvements now ¢xisting or hercafter erected on the
Property insured against 1053 by fire, hazards incladed within the term *‘extended coverage’” and any other hazands, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurante carrier ding the Insurance shali be chosen by Borrower subiect to Lender's approval
which shall not be unt&lonnb}y w:tlﬁicld | Borrawer fails to maintain coverage described above, e drr may, at Lender's
option, obtain coverage to protect Leadet’s rights in the Property in accordance with Paragraph 7/

All insurance policles and remevals shall be acceptable 1o Lender and shall include a standard mo1(gage clause, Lender
shall have 1kte right to hoid the policies aad renewals. If Lender requires, Borrower shall promiptly give to Leoder all receipts
of paid premiums and renewal notices, in the eveni of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss- if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of
the Properiy damaged, if the restoration or cepair is economically feasible and Lender’s security is not lesscred. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle
& ciaim, then Lender miay collect the insurance proceeds. Lender may use the proceeds to repair or restore the Froperty or
to pay sums secured by this Secuiity Instrément, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender andd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the paymeats.
If under Paragraph 2] the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulzing
from damage 0 the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Muintanauce and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shaill occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the sxecution
of this Security Instrument and shalt continue to occupy the Property as Borrower’s principal residence for at least one year
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agrees in writing, whic nsent shall nou be unreasonably withheld,
or unlesy extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, aliow the Property to deteriorsate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coud result in forfeiture of
the Property or otherwise materially impair the lien created by this Secuyity Instrurment or Lender's security intersst. Borrower
may cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impsirment of rhe lien created by this Security Instrunicat or Lender’s security interest. Borrower sha'! also be in
defsul if Borrower. during the loan application process, gave materially false or inaccurate information or statements o Lender
{or failed to provide Lender with any material information) in connection with the Joan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property.  1f Borrower fails to perform the covenants and agreements contained
in this Security lpsirument, or there is g legal proceeding that may significamly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnatioa or forfeiture or to enforce laws or regulations), then Leader may
de and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Praperty. Lender's acticns
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
ressonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may 1ake action under this Paragraph

7, Lender does not have to do so.
Any amounts ~isbursed by Lender under this Paragraph 7 shall become additional debt of Bourrower secured by this

Security Instrumeit. iniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseme 2! at the Nole rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morgage fnsurse e If Lender sequired mortgage insumance as a condition of making the Joan secured by this Security
Instrument, Borrawer sbiil r.av the premiums required 1o maintain the mongage insurance in effect. If, for any reason, the
mortgege insurance coverage oo juired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage subsiantiaily cqrivalent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost t¢ Borrewer of the mor.gv ge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
I substantially equivaient morigage ‘asurance coverage is not available, Borrower shall pay to Lender each month a sumn equal
1o one-tweltth of the yearly morgage insasiance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will acvept, use anv’ o Gin these payments as & loss reserve in licu of mortgage insurance. Loss reserve
payments may o longer be required, at tiee ontion of Lender, if morngage insurance coverage (in the amount and for the
period that Lender requires) provided by an ilsunr approved by Lender again becomes available and is obtained. Barrower
shall pay the premiums required 10 maintain wortgage insurance in effect. or to provide a Joss reserve, until the requirement
for mortgage insurance ends in accardance with apy writien agreement between Borrower and Lender or applicable law.

9. Isspecticu. Lender or its agent may make rrasonable entries upon and inspections of the Froperty. Lender shall give
" Berfower notice al the timge of or prior to an inspevtio. specifying reasonable cause for the inspection.

10. Condemuston. The procesds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, 51 101 conveyance in lieu of condemnation, are hereby assigned

* and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds skali be applied to the sums secured by this Security Instrument,
witether or not then due, with any excess paid to Borrower. In tis 7vent of a pantial taking of the Property in which the fair
market vaiuz of the Properly immediately before the taking is equri 120 0r greater than the amount of the sums secured by
this Security lastrument immediatety before the 1aking, uniess Boniowor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the sroceceds muliiplied by the following fraction: (a)
the 10ta) amount of the sums secured immedigtely before the 1aking, ¢iviied by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid 1o Borrower, In the evrit of a partial takirng of the Property in which
the fair market value of the Property immediateiy before the taking is fess than the siaount of the sums secured immediately
before the taking. unless Borrower and Lender otherwise agree in writing or unls7opplicable law otherwise provides, the
proceeds shatl be applied to the sumns secured by this Security Insirument whether e not the sums are then due.

If the Prooerty is abandoned by Borrower, or if, after notice by Lec ader to Berrovier Laat the condemnor offers to make
an award or se-tle a claim for damages, Borsower fails to cespond to Lender within 30 dai's aiter the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or tepair of ihe Froperty or 10 the
sums secured >y this Security lastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principai shall nat eend or
postpane the itue date of the monthly payments referred to in Paragraphs 1 and 2 or change the amarat of such payments.

11. Borrower Not Released; Forbeamance by Louder Not @ Walver.  Extension of the time for payrisut or modification
of amortization of the sums secured by this Security Insirument granted by Lender 1o any successor ipipterest of Borrower
sisazt nO! openite 1o release the Lubility of the original Borrower or Borrower’s successors it interest. Lender shall not be required
to commenct prucesdings Against any sucosssor ip ialerest or refuse to extend time for payment or < therwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiial Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or
preclude the sxercise of any right or remedy.

12. Suciessors and Asslges Bound; Joiat and Severs} Liability; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 1”'. Borrower’s covenants and agreements shall be joim and several. Any Barrower who co-signs this Security
Instruinent but does not execute the Note: (a} is co-signing this Security Instrument orly 10 mortgage, grant and convey thay
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nou personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees tha: Lender and any other Borrower may agree to extend, modify,
forbear or tmake any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. 1f the [own secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and tha law is finally interpreted so that the interes: or other loan charges collected or te be collected in connection with
the joan exceed the permitted limits, then: (x) ary such loan charge shall be reduced by the amount necessary te reduce the
charge 1o the permitted limit; and (b) any sums alrcady collectec from Borrower which exceeded permitted linits will be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
& dirset payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without
any prepayment change uader the Note.
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