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CO0K COUNTY RECORDER

THIS MORTOAGE ("Sscurity Instrument™) is given on MARCH 18, 1992 . The mortgagos 15
MICHAEL J. PLAHPZTY alsc known as MICHAEL FLAHERTY
AND THERESA PFLARZZTY, HUSBAND AND WIFE

("Borrower"}. This Security Inatrament is givoa ~
WOODFIBLD PLANNING C'ORP{?FA')‘IO!\ A CORPORATION CF ILLINOIS 92‘201:—74

which is organized and existing under the laws of THE STATT OF ILLINOIS -, and whose
addvess 5 800 E. NORTHWEST HIGHWAY

PALATINE, ILLINOIS 60067 {*ender"). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND .

AND 0G/100 Dollars (U.S. § 95,000.00 )
Thia debt is ewsdenced by Boreower's note ded the wme date as this Secuuity lustrument (*Note™), which provides for
monthly pxyments, with the full debt, if not paid eartier, due and payable on  A2RIL 1, 2022

This Security instrument secures to Lender: (a) the repayment of the debt evidenced by 1.0 Mote, with interest, and all renewals
gxtensions and modifications of the Note; (b) the payment of all other suma, with iricics?, advanced under paragraph 7 to
protect the security of this Sccurity [nstrument; and () the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpoee, Borrower does hereby mortgage, graat and crarvsy to Lender the following
dexcribed property located in COOK County, Itlinois:
LOT 24 IN SMITH AND WICKERSHAM'S GLADSTONE PARK VILLA, A SULPIVISION

IN THE NORTHEAST 1/4 OF SECTION 8, "TOWNSHIP 40 NORTH, RANGE 13}, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-08-224-005

which hay the address of 5365 NORTR MARGNET AVENUE, CHICAGO Streat, Clty ,

- 60630 : *Pron "
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payments may no longer be Uer@);EnﬁuQJAgla mae n the umount and tor the period

that Lender requires) provided hy an insurer approved by Lender again becomes available and is obiuined. Borrower shalf pay
the premiums required to maintsin mortgege insurance in effect, ot to provide a loss reserve, uatil the requirement for mongage
insurance ends in accordance with any writien sgreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower natice st the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procseds of any sward or claim for demages, direct or consequential, in connection with any
condemnation or other takimg of any part of the Property. or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shatl be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excees paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal fo or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of *he proceeds multiplied by the following fraction: (a) the tuia)
amount of the sume scoured immediately before the (aking. divided by (b) the fair market value of the Property immediately
before the taking. Aoy bafance shall be peid to Borrower. In the event of a partial taking of the Property in which the far
market vafue of tte Proporty immediately before the taking 1s less than the amount of the sums securad immediately betore the
taking, unlexs Borvover and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be epplied to the sums securd by this Security Iastrument waeth:7 or not the sums are then duc.

if the Propesty is atac®.zad by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make an
sward or settle a claim for cxmogas. Borrower fails to respond to Lender within 3¢ days afier the date the notice is givea,
Lender is authorized to collect and apply the procesds, #l it option, either to restoration or repair of the Praperty or to the sums
secured by this Security Instrument, whether or not then due.

" Unless Loadis snd Botrower othtw.ee-sgree in writing. any spplication of proceeds to principal shafl not extnd or
postpone the due date of the monthly pryments r-fagred to in paragraphs 1 and 2 or change the amount of such payments.

i 1. Borrower Not Relensed; Forbearan'e By Lender Not 8 Waiver. Eatension of the time for psyment or modification
of amortization of the sums secured by this Securily Jistrument granted by Lender lo any successor in interest of Borrower shall
nol operate to relsase the tiability of the original Bor(owerar Borrower's successors in interest. Lender shall not be required to
commence procesdings Againsl any successor in interest or refuse to uxtend time for payment or otherwise modify amaortization
of the sums secured by this Security lostrument by remsor of any demand made by the original Borrower or Borrower's
SUCCESSaMy in 1='2oi. Ay forbearunce by Lender in exercising auy right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy. '

{2. Successors and Assigns Bound; Joint and Several Lintatiiy: Co-signers. The covenants and agreements of this
Secunity Instrument shail bind and benefit the succeasors and assigns of Lender und Borrower, subject ta the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and . cveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (w) is co-signing this Security !pstrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terma of this Security Instrurient; (4).is.not personally obligated to pay the sums
secured by this Security Instruneat; and fc) agrees that Londer and any oth:e Borrower .oy agree to extend, modify, forbear or
make any sccommodations with regard to the terme of this Security Instrument or the Nute-ithout that Botrower’s conseat.

13. Loan Charges. [f the icag secured by this Security Instrument i+ subject to a law which sets maximum loan charges,
and that iaw is finally interproted s that Lhe interest or other loan charges collected or (o bo-collested in copnection with the
loan excesd the permitted Limits, then: (s} aay swch loan charge shall be raduced by the amount reces ary to reduce the charge
to the permitted fimit; and (b) any sume already cotlected from Borrower which exceeded permitted Lm'is will bo refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note sr-hy making a direct
payment to Borrower. If & cefond reduces principal, the reduction will be treated as a panial prepay.eat without any
prepayment charge under the Mote.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing
it by first class mail untess applicsble kaw requires use of another method. The notice shafl be directed to the Property Address
or any other address Borrower designates by notics to Lender. Any motice to Lender shall be given by first class mal to
Lendier’s uddress stated berwin or any other address Leader designates by nolice to Borrower. Any notice provided for in this
Security Instrumen :1all he deemed to have been given 1o Borrower or Londer when given as provided in thuy paragraph.

15. Governing Law; Seversbility. This Securily Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

" conflicts with applicable law, sach conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be seversble.

16. Borrowss's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

: Form 3014 /49
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. 17, Transfer of the PNHW FA\IE I@P()Me Property or any interest in it
is sold or transferred (or if a beaeficial interssl in Borrower is sold or tranaferred and Borrower is not a natural persan) without
Lender's prior writlen consent, Lender may, et ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohubited by federal law as of the dafe
of this Security Instrament.

If Lender exercises this option, Leader stall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. If Borrower fails t pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (8} 5 days (or such other poriod as
applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those coaditions are thai Borrower: (a) pays
Leader all sums which then would be dus undsr this Security Instrument and the Note as if no acceleration had oveurred; (h)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable sttomeys’ fees; and (d) takes such action s Lender mey reasonably require to sesure
that the lien of thi4 Selurity Instrumeat, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurant shall continue uachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hervh sl remain fully effective as if no accel=ration had occurred. However, this right to reinstate shall
not apply in the case of sccelorstion under paragraph 17

19. Sale of Note; Chacge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere (imes without prior notice to Borrower. A sale may result in a change in the entity (known
#s the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrumeni. There also may be one

or more changes of the Loan Servicer usvelat-d to & sale of the Note. If there is a change of the Loan Servicer. Borrower will be.

given written natice of the change in accordance «vith paragraph t4 above and apphcable law. The notice will state the name and
sddress of the sew Loan Servicer and the address to which payments should be made. The notice will also contain any other

information reqtired by applicable law.

20, Hazardous Substances. Borrower shall ndt ravse or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Propesty. Bomowér shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. Th: preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsisricus that are generally recognized to be appropriaje to normal
resideatial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesagstion, claim. demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Propeitand any Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. If Borrower leams. or is nolifi=2 oy any governimental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projerty is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this psragraph 20, “Hazardous Substances” are those substances detiprd #s toxic or hazardous substances hy
Environmental Law and the foilowing sabstances: gasoline, kerosenc, other flammablc oo toxic petroleum products, tosic
pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde, anc 1adioactive matenials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction wiere-ihe Property is located that
ielate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covanant and agree as follows:

21. Acceleration; Resnedies. Lender shall give notice to Borrawer prior to acceleration followirg Dorrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicuble law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the Jefault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower lo acceleration and foreclosure. If the default is not cured on
ur before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Tnstrment without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay aay recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption i1 the Property. Form 3:1':", ;‘“
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18TH day of MARCH , 1982  andis
incorporated into and shall be deemead to amand and supplemant tha Mortgage, Deed of Trust or Security Deed {the
“Sacurity Instrumant”] of tha same dats giver by the undersigned ithe “Borrower*) to securs Borrowar’s Nots to
WOODFIELD PLANNING CORPORETION, A CORPORATION OF ILLINOIS

{the "Lender™ of the same data and covering tha Property described in the Security Instrument and iocated at

5365 FURTH MAGNET AVEMUE, CHICAGO, ILLINGCIS 60630
(Property Address)

1-4 FAMILY COVZIANTS. In addition to tha covenants and agreemants mads in the Sscurity Instrument,
Borrower and Lander fiityzc covenant and streae ms follows:

A. ADDITIONAL PROMATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security tnatruriert, tha following items are sdded to the Property description, and shall also constitute
the Proparty coversd by the Secuscty Instrument. bullding materials, appliances and gocds of avery naturs whatsoever now
or hereafter located in, on, or used, ar it-iided to ba used in connection with the Property, including, but not limited to, |
those for the purposeas of supplying or didtriiy-“ng haating, cootling, slactricity, gas, water, air snd light, fire prevention and
u\lrlgullhing apparatus, security and acces! condrol apparstus, plumbing, bath tubs, water heatars, water closels, sinks,
ranges, stoves, refrigerators, dichwashers, dis{iosiis, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, sitsades, curtaing and curtain rods, attschd a'srors, cabinats, panefling and attached floor coverings now or ’
hereattar attached 10 the Property, all of which, inclucing replacamants and additions therato, shall be daemed to bs and
remain a part of the Property coversd by ths Security instumant. Al of the foregoing togather with the Proparty
dsscribed in the Security Inatrumaent (o the [sasehold astate if Gia Sacurity Instrument is on a leasehold! are refetred to in
this 1-4 Famity Rider and the Sscurity Instrumant as the “Propeio”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Boicmwir shall not sesk, agree to or make a changa in the
use of the Property or ifs zoning classifivation, unless Lander has agieid in writing to the changs. Borrower shall comply
with ali laws, ordinsnces, regulations and raguirements cof any governme:.(al body spplicable to the Property.

C. SUBORDINATE LIENS. Except sz psrmitted by federal law, Boriowe  shalf not atiow any lisn inferior to the
Security Instrumant to be perfectad against the Property without Lender's prior v ¢i*ten permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ekt Snss in addition to the other hazards
for which insurance ts raquired by Uniform Covanant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. unitorm Covenant 13 is defeted. 42201274

F. BORROWER'S OCCUPANCY. Uniass Lender and Borrowaer otherwise agree in wriiing, the first sentence in
‘Unitorm Covenant § conterning Borrowse's occupancy of the Property is defeted. All remaining crsenants and agreements
sot forth in Uniform Cavenant 8 shall ramain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowsr shali assign to Lender all le7ses of the Property
and all security deposits made in connection with lsases of the Praperty. Upon the assignment, Lander s'i00) have the right
to modify, extend or terminate the sxisting leasz. and to execute new leases, in Lender’s sole discretion. As usad in this
paragreph G, the word “leass” shall mean “subleass” if the Security instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutaly
snd ynconditionslly assigns and {ransfers tc Lender all the rents and revenues {“Rents’] of the Property, ragardiess of fo
whom the Rents of tha Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agraes that each tenant of the Propetty shall pay the Rents to Lander or Lender's agents. However, Borrower shall racaive
the dants until {i) Lander has given Borrowsr notice of defautt pursuant to paragraph 21 of the Security Instrument and (i)
Lendor has given notice 10 the tenantis} that tha Rewts ars to be pald to Lender or Lender’s sgent. This assignment of Rents
sonstitutes an abssiute sssignment and not an saignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER — Fannis Mes/Proddis Mae Unilerm (nstrument Form 3170 #/80
Ma-13727/9% 12 DPS 1082
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