‘This Mortyage datsd 15 of M Fm%w-c _and Diane A. Plerce
whose sddrens ia __433] S, =4 e XY o

——eee e Lyonz, Illdoocds I S U .
the wwmmmmmmmﬂusMMAn_wmm nru!mnll hlnh'miﬂn “Morigages".

Wheresa, tive Martgagor is indebted ic the Morigapes iz the principsl sum of FOELY five thousand dollars and nce cents
Prollars i$ 45,000.00 ). ar the sggregste unpaid amount of all joans made by the Mortgsger pursusnt to chat certain Home Equity Revalving Line of
Credit Agreement (the “Agrsemant ™} of even date hernwith, whichever isleus. This indebtednesa is evidenced by the Agreement executed by Mortgagor which A greemesd pro-
vides for monthly Interest paytvents at the rates and at the times provided for in the Agreement, with the full indebtedness. plus interest thereon, if not paid earlier. due and
paysbie on demand after five {5) ysars from the date of this Morigage. The Mortgagee will provide the Murtgagor with e final payment natice at least 80 days before the final
payment munt be made. The Lzresmant provides that loans sy be made from time to time (but in no event later than twenty (20) vesrs from the date hereofi not to exceed 1the
above stated i loan E ding at sny one time. All future lcans will have the same priority as the original loan.

AD payments received by Murigegee undsrthes Agresment shall be applied firat to fees and charges payanle pursuant to the Agreement, nest to any amounte advanced by
the Mortgagee under this Morigage, next to aty bilied and unpaid intefwst. next to the principsl amounts outstanding under the Agreement. and then Lo accrued and
unbilled intereat.

Tc secure the payment of ths indebtecnnse incurred pursuent 1o the Ag 1 with i thereon, the payment of all other aums with interest thereon advanced in
acrordance bers with to protect the sscurity of this Mortpage, and the performancs of the covenanis and agreements of this Mortgage andin the Agreement, the Mortgagor does
hertby mortgag: . warrant. gramiand scarvay 65 the Mortgagee the faliowing described resl sstsie located in the Countyof . Coale State
of Rlinels, 1o wit: ’

The North 46 feet of Lot 34 in H. O, Stone and Company's 8th Addition to Lyons,
being a svbdivision of the Southweat I of the Scuthweat { of Section 2, Township
38 North, Range 12, Easst of the Third Principal Meridian, 1in Cook County, Illinios.

. DEPT-UL EECMIHGG $25.50
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4531 S. Pulau_ki, Lyons. 1liinois

Coneuasly Iecwn au: [ S jaifabinsl i ipeleininkuSuty " I _JSN
P . 18-07-315~073

Together with ubl buildi impre fixiures or sppurtanances now or hereafter srected thereon o muced therein. including all apparstus, eguipment, fixtures or
wrtichs, whethe s i singhe units or cenrirally comtrolied, used & supply hest.gaa, air conditioning, water, light. power, r2lrigeration. ventilation or other services, ard any other
thing now or hereafter, tha= ... uc therenn, 1w furnishing of which by lessors Lo lesseea is customary or appropria’e, including screens, window shades, storm doors and win-
dowe, Boor coveringn, sceren doors, ni-a-door beda, swnings, water hoatesy (all of which are intended to be snd a1y hovehy declgred 10 by a part of said real eatate whether
physically staaclied therwto of nod); and stes together with all sasements snd the renats, issves und profita of ssid premis s which are hereby pledged. assigned. transferred ard
wen aver unin the Martgages, whether now dise or hersafier to become dus as provided herein; and all of the foreguing. toget rer with suid resl estate (or leasehold estate if chin
Mortgage is on a leasehold) ars barelts refarred to ss the “Property . The Murigages is hershy subrogated ta the nghts of afl mocgoges, lienholders and vihers paid off by Lhe
procesds of livs Agres menl harehy sscured.

T'o have and ko hotd the Froperty, with sild Sulidings, impre te, fixtures, app wpparatus snd equipment. unto o nid M irtgagee forever [or the uses herein
st fortis. free from all rights and benefits under the Homestend Exemption Laws of the State of [itinois. which waid righta and tenstr-suid Mortgagor does hereby

relense and waive

THE MORTGAGOR COVENANTS:

A (1) Topay che indebredness snd the intsrest thereon ss stated in sakd mgreement. or according teany agreement axtending the time o7p i =nt thereof; €21 To pay
when due snd befare sny penaity sitaches thersio all taxes, apetial taxes, apecial assessments, water charges, and sewer service charges aguinat the Property {including those
heretofare cie), and to furnish Mortgages, upon request. dupli aipts therafor, and sl such items extended sgainst the Property shall be conclusively deemed valid for
the pusp f this requi t; (3} T'o kne p the improvements now or hersafisr upon the Propenty insured sgainst darmzge by fire haaards included within the term “extended
coverage,” and such other hassrde sd the Mortgages mey roquirs to be i d instand to provide public hability inaurance and such sther insurance as the Mortgagee may
require, until asid indeblediess is fuily peid, or in cane of furecloaure, urtil expiration of the period of redemption, for the luil insurable value thereof, in such companies and in
stk form an shali be satisfaciory to the Mortgages; such insurance polices shall remain with the Mortgagee during said period or periods, and contain the wsual clause making
ther payable 1o the Mortgogee: and in case of foreclosure aabe payable to the owner of the certificate of sale, owner of any deficiency, any receiveror rede mpLiones, or any Kran:
+ee in w deed pursuant o foreclusure: end in cone of less undersuch policies, the Mortgagee is suthorized to adju s, collect and compromiae, inits discretion, all claims thereun-
der and to execute and debver on behadf of the Mortgagor all v proofs of loss. receipls, vouchers. relenses snd acyuittance s required 1o be signed by the insurance
compsanies, and the Moetgagor sgroes 1o sipn. upan demand, all receipts. vouchers and relenses required of it 10 b aigned by the Mortgagee for such purposes. and the
Mortgages is authorized t0 apply the procseds of spy insurance claim {0 the restorntion of the Property ur upon the indebiedness hereby secured inits discretion. but monthly
paymenie shall corinue until said indedDtedness is pald in full; (£} ImmedBetely sfter destruction or damage. to commence and promptly complete the rebuilding or restoration
of buildings ¥nd improvements now or heresfier on the Property, unless Morigagee elects Lo apply on the indebtednes: secured hereby the proceeds of any insurance covering
suth destruction or damage: $5) To keep the Property ingood conditicnand repeir, without waate, and free from sny mechanic 'sor other lien or claim of lien not expresaly aubor-
dinuted to the lhen he.eof; {8) To comply with the provisions of any lesse if this Morigage is on a lenaehold; (7)1 To perfarm sll sbligations under any dectaration. covenant. by-
laws, reguistions, and constltuent documents governing the Property if the Mortguge inon e condominivum or a planned unit development; (81 Not 1o make. suffer or permit any
unlawfut uss of or anv ~-..ance to exist on the Property nor to diminkeh nor impair izs value by any act or omision to aci; (9 To comply with ull requirements of law with respect
to Mortgaged premises nod the use thareol; (10} Not 1o make, suffer or permit, without the written permission of the Mortgages being first had and cbusined. (a) any use uf the
Proueriyfor any puspost other than thst for which 1 is now used, {b) any alierations, sdditions, demolition, removui or sale afany improvements. apparstus, appuztenmnces, fix-
tures or equipieni now of bereaftar upon e Propecty. () any purchase on condit ional sale. lease or agreement under which title is reserved in the vendor, of any apparatus,
Sattures or squipmant to by pleed i or npon iay buildings or improvementa oa the Property, (d) any sale, assignment or tranafer of any right. title or inxerest inand o the Pro-
perty of any povting therect including, et not Emited 1o, arty instalinsent contract or articles of agr t for deed, unlesa otherwine perniitted hergunder; (1 1} To complets




UNOFFICIAL COPY

Al indebtadnees secured herwby in paid in full or until the delivery of s desd pursusnt 1o g judgment foreclosing *he lien lereof, but if no deed be issued, then until the expimstion
of the stalutory period during which it mnay be issued. Mortgagoe shall, however, have the discretionary power st any time 10 reluse to take or to gbandon poasession of the Pro
perty without alfecting the Lisn hereol. Mortgnges shall bave all powers. ¥ any, which it wight ave had without this parsgraph. Ne suit shalf be sustaittable against Mortgagee
haeet upan scts or omissions relating Lo the subject matter of thia paragraph wnless commenced within sixty days after Mortgeges's posaession ceases.

J [hst each 1ht, power and remady conforred by Lhis Morigage or the Agresment upon the Mortgagee is cumulative of everv othc: right or remedy of the Mortgugee.
whether herein or by 'sw conlerrsd. and inay be enforeed concurrently therewith, thet no wiver by the Mortgager of ro formance of any covenant contained herein ur n the
Agreecuent shall theresflerin any mannes affer: tice right of Morigagee to require or enforue performancy . the sume or any -ther of said covenunts; that wherever the eontext
hereof requires. the mascuiine gender. as used herein shell inchede the feminine xnd the nester, and ringular number. as used heeewn, ahsilinclude the plurad; that all rights and
obligations under this Mortgage shall extenc to and be binding irpon the respective heirs, executors, adanniatratars sucrassafs and arugns of the Mortgagor. and the suc-
venaore and sspigne of the Morgagee: and thay the powers herein menlioned may be evercised as often as occasinn therefor arises.

K Mortgegee may make OF couse 1o br made ressonsble entnes upon snd inspections of the Property. provided that Mongagee shall give Mortgagor notice prior to
ury sush nspection specifving reasanahle cauee thecefor reisted 1o Mortgegee's interest in the Property.

L Except for any nutice requited under spplicable isw to be given in snocher muanner, {a} any nutice to Mortgagor provided for in this Monguge =hal) be given by mail-
ing sue notice by regular mail, addreased 1 Mortgagor 2t the Property address or at such other address ss Murtgagor may designate by notice to Mortgagee as provided
hprein, and (b) fiay sotice 1o Maiigages shall be pivas by corcified medl, reters receipt regussted to Morigages's sddresa stated herein or lo such other address 2s Mortgages
wmhﬂm”uwmmmhhummumuuunmm to Mortgagorar Mortgages when given: in

tha manoer dusignased hereln.

M. Thix Morsgage snall be governed by the kaw of tite Sta1e of {linois. Inthe event that any pluvimics or clause of this Monigage or the Agreverewr conflicts with applic
able faw. such eonflict shall not aff~ct ather provisions of Uikis Mortgage or the Agreement which can be given »ffect without the cunflicting provision and to this end the pro-
vissorw of the Mostgage and i \gn ament are daclersd 10 be severabis.

N, Upon pevr .. oo sat S0 secuzed by this Mortgege aad sermingtion of the Agre: . M ¢ shall refease this Morigage
P ewmtc st our hande and sesis this 27 Ch  dayof f_ Februsry . __ 1892

Diane A. Plerce

STATE OF ILLINOIS

COUNTY OF

undersigred. m Notary Public in snd for suic County, in the state aforesaid, do hereny corvoy that _

John Pie rca _and Diane A, Plerce, his wife (J) e 4 A e
perecnally knoen 1o 1od 10 be the tame person oF Persons whaes e OF AATWS iy O are subacribed to "‘mnlumg mortgag?, mprenred bel'un- e this day in pononlnd wek-
nu-hdpdthl‘._.__t_t_‘.gy — signed, i sond el d the sald tEage a8 their _ free snd vluntary act_ for the uses and purpases therein sat fonh,
inchuling the relsuse svi weiver of all rights under sny b stead ion and valuation laws.

Barwyn, Illinof.:l 60402
James A. Calro/nag

8ECT0226
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