UNOFFICIAL COPY

AFTER RECORDING MAIL TO:-

Beveriy Benhk

881% West 159th Stree v Ou—}H
R ]

Orlond Wilts, 1L 92202

GPRGLATH

LOAN NO.

[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrumenl®) is givenon Harch 17, 1992 . The mortgagor is

Heten L. Burtweuwon, divoreed not since remorried

"Borrower™).

This Security instrumenticglanto Beverly Bank,
An L Corp., its murcessors &/0r assigns
which Is organized and existing vaderthelaws of State of 1llinois , and whose address s

8813 West 1%9th Streer, Orland Hills, 1t 60477 ("Lender").

Borrower owes Lender the principal suiiol  One Hundred Forty Seven Thousand Dollars and no/i00
Dollars (U.S. $ 147 ,000,00 }. Thisdebtis
evidenced by Borrower's nole dated the sam< date as this Security Instrument ("Note”), which provides for monthly
paymants, with the full debt, if not paid earlicr, due and payableon Aprilt 1, 2022 . This Security
Instrument secures to Lender: (a) the repayment o! the debt evidenced by the Note, with interest, and all renewals,

extenslons and modifications of the Note; () the paynent of all other sums, with interest, advanced under paragraph 7

to protect the security of this Securily Instrument; ane {c} the performance ol Barrower's covenants and agreements
uncler this Security Instrument and the Note, For this purpass, Borrower does hereby mortgage, grant and convey to
Londer the following dascribed propeny located In teod
County, llinols:
LOT &3 (EXCEPT THE SOUTH 17 FEE! THOREOI) I'MGRAYMOOR, A SUBDIVISION GF THE
EAST Y/2 OF THE MORINWES! 174 AND THE NORTH 50 ACRES OF VHE WEST 1/2 0F IHE
NORTHWEST 1/4 OF SCCTIOM 18, TOWNSHIP 5% HORIHW, /RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 10O I1HE PLAT [HEREO! WECORDED MARCH 23, 1953 AS
DOCUMENT NO. 15576614, IH COOX COUNTY, 1LLINOIS.
Pl #32-18-105-018

STl RECTEDTHG
FRan S4ab 03726757 14
VR w9300

CenlNTY KECOEDER

Sty arles

which has 1ho address of 56 Graymeor Lang Clympia Flelds
(Street] [City]
Hlinois 60461 ("Properly Address');
{Zip Code]
TOCGETHER WITH all the improvemerts now or hereafter erected on the property, and all easements,
appurtanances, and lixtures now or hereafler i part of the property. All replacements and additions shall also be
covered by this Security Instrament. All of the foregoing s referred 16 in this Security Instrumont as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst ali claims and demands, subject to any
encumbrances of record,

ILLINOIS--SINGLE FAMILY--FNMA/FHUMC UNIFORM INSTRUMENT . FORM 3014 9/90
ISC/CMOTIL//0491/3014(9-90)-L PAGE 1 OF 6

If (o

$
44
4




UNOFFICIAL CORXo

THIS SECURITY INSTRUMENT combines unilerm covenants for nalional use and non-unilorm covenants with
limited variations by jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {olows:

1. Payr'nent of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject 1o applicable Jaw or 1o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
vearly taxes and assessments which may atlain pricrity over this Security Instrument as a lien on the Property; (b) yearly
lzasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d)
yearly flood) insurance premiums, il any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mongage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nat o
exceed the maximum amount a lender for a federally relaled morigage loan may require for Borrower's escrow account
under the federal Raal Estate Seltlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. §2601 &t
seq. ("RESPA"), anless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and told Funds in arvamount not to exceed the lesser amount, Lender may eslimate the amount of Funds due on the
basis of current data anc reasonable estimates of expenditures of future Escrow ltems or atherwise in accordance with
applicable law.

The Funds shall be heltiv an institution whose depaosils are insured by a federal aganey, instrumentality, or entity
(Including Lander, If Lender le/suait an nsthutlen) or inany Fodural Homa Loan Bank. Landor shalt apply the Funds v,
pay the Escrow ltems. Lender raay eot charge Borrower for holding and applying the Furds, annually analyzing the
gscrow account, of veritying the Escros tems, unless Lender pays Borreaer interest on the Funds and applicable law
nerrnits Lender to make such a chargreiduwever, Lender may require Borcower to pay a one-time charge for an
independent real estate tax reporting service-used by Lender in connection with this loan, unfess applicable law
pravides othierwise. Unless an agreamaent i€ made or applicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid onthe Funds. Lendersnaiigive 1o Borrower, without charge, an annual accounting ol the
Funds, showing credits and debits te the Funds an<i He purpose for which each debit 1o 1he Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

' the Funds held by Lender exceed the amounts perwitted to be held by applicable law, Lender shall account to
Borrower tor the axcess Funds in accordance with the requilements of applicable law. !t the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notily Borrowaer in writing,
and, in such case Borrower shall pay to Lender the amount necesszar, 1o make up the deficiency. Barrower shall make
up the deficlency in no mare than twelve monthly payments, ai Lendei s sole discretion.

Upon payment in full of all sums secured by this Security Instrumian, Londer shall promptiy retund to Borrowcer any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell te Pyoperty, Lender, prior Lo the acquisition
ar sale of the Propeny, shall apply any Funds held by Lender at the time of acruisition or sale as a credit agalnst the
sums sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othervise, all payracnis receivod by Lendes under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabloe
uncler paragraph 2; third, to interest due: fousth, 1o principal due; and iast, 1o any late chargestue under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiieneattributable to the
Propeny which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that masner, Borrower shall
pay them on time directly to the person owed paymant. Barcawer shall promptly furnish to Lender ali nstives of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to
Lender receipls evidencing the payments.

Borrower shall pcamptly discharge any fien which has priorily over this Security Instrument uniess Borrawer: (a)
agrees in writing ta the payment of the obligation secured by the lien in a rmanner acceptable to Lender, (b) contests in
good faith the tien by, or detends against enlorcement of the lien in, legal proceedings which in the Lender's apinion
- operale to prevent the enlorcement ol the lien; or {c) secures from the holder of the lien an agreement satistactory lo
Lender subordinating the lien to this Sacurity Instrument. If Lender determines that any parnt of the Property is subject to
a lian which may attain priority over this Security Instrument, Lender may give Barrower & nolicn identiying the fien,
Borrower shall satisfy the fien or take one or intre of the actiong sat tortty above within 10 diys of the giving of notica

5. Hazard or Property Insurance. Borrower shall keep the improvetnents now existing or herealter erecied onthe
Property Insured against Joss by fire, hazards Included within the term "extended coverage” and any other hazards,
including fioods or floading, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approvat which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

ILLINOIS-~-SINGLE FAMILY--FNMA/FHLMC UNIFORM iNSTRUMENT FOAM 3014 9/80
ISC/CMOTIL//0491/3014{9-00)L, PAGE2QF 6




UNOFFICIAL CORYX..,

All Insurance poligles and renewals shall be acceptable tu Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrer and Lender. Lender may make prool ol loss if not made promplly by Borrower.

Unless Lender and Barrower atherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. It the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or nol then dug, with any excess pald to Borrower.
# Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sumns secured by this Security Instrument, whether or not then due. The 30-day period
wilt begin when the notice is given.

Unless Lendzr.and Borrower otherwise agree in writing, any application ol proceeds lo principal shall not extend or
postpone the due da'e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any Insuranco policies and
proceeds resulting front mamage Lo the Property prier to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security insicument immediately prior 1o the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occunv.-establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at leasl one year after 1t n5%c of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uiless axtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impdir tha Property, allow the Property 1o deteriorale, or commit waste on 1he
Property. Borrower shall be in default if any tuiziture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfgirare of the Property or oltherwise malerially impair the lien created by
this Security Instrument or Lender's security interes. Sorrower may cure such a default and reinstate, as provided in
' paragraph 18, by causing the aclion or praceeding 1o he dismissed with a ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower's inte/est n the Propery or other material impainment of the tien
created by this Security tnstrument or Lender's security intersst, Borrawer shall also bo in dedaull i Borrowaer, duting the
fuan application process, gavo materially false or inaceurate ivlormation or statements 1o Lendor {or failud to provide
Lender with any material information) in conanclion will the: loanvidenced by the Nate, including, but not lirmited 1o,
representations concerning Borrowar's occupancy of the Property 6 2 principal residence. 11 this Security Instrument is
on & leasehald, Barrower shall comply with all the provisions of the lcase.. lf Borrower acquires ee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees & the marder tn writing.

7. Protection of Lender's Rights in the Property. If Barrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigatiicantly affect Lender’s rights in the
Property (such as a proceeding in bankrupltcy, prabate, tor condemnation or forigéure or to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the va'ueol the Praperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien vanich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on \be-Propenty to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to o sn.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sosiower secured by
this Security Instrument. Unless 8orrower and Lender agree to other terms of payment, these amednis shall bear
interest from the date of dishursemennt at the Note rate and shall be payable, with interest, upon noticedrom Lender to
Borrower requesting payment.

E. Mortgage insurance. il Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requlred to maintain the mengage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the monigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance caverage is not avattable,
Borrower shall pay to Lender each month a sum equat to one-twellth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retain these

"payments as a loss reserve in lieu of montgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amount and for Ihe periods that Lender requires) provided by
an insurer approved by Lender again becornes available and is obtained. Borrower shall pay the premiums required to
mainlain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabte law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspeclions of the Propery. Londer shall
give Borrower natice at the time of or prior to an inspection specilying reasonable cause for the inspeclion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1c Borrower. |n the evenlt of a partial taking of the Property in
which the fair market vatue of the Property immediately belore the taking is equal 1o or greater than the amount of the
sums secured by this Securlty Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instruiment shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the tolal amount of the sums secured immediately belore the taking, divided by {b) the fair market
value ol the Proparty immedialely before the laking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the 1aking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise pravides, the proceeds shall be applied to the sums secured by this Security
Instrument whetbar or not the suims are then due.

If the Propenty is’anancloned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile.a claim lor damages, Borrower fails lo respond to Lender within 30 days after the date the
nolice is given, Lender iz aithorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Propenly or to the sums secLicn.d by this Security Instrument, whether or not then due.

Unless Lender and Borrower Gtherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpene the due date of the moutsiy payments referred to in paragrapits 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbezrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums segured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to refeacethe liahility of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o cammence-procoedings against any succossor in interest or reluse 1o oxtond
time for payment or otherwise modily amortization.ed Hie sums secured by this Security Instrument by reason of any
demand miade by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude thie ezercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severst Llability; Co-signers. The covenants and agreements of
this Security nstrument shall bind and benelit the successors and assigns of Lender anc Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemerisshali be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: {alis ¢o-signing this Securily Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms cof this Security [nstrument: (b) is
nol personally obligated o pay the sums secured by this Security Instrumeris, and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security (nstrument is subject Lo a taw which sels maximum lozn
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitled limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the chargo to the permitted limit; and (b} any sums atready coltecled froan Borrower which
excaeded permitted limits will bo rofunded to Borrowor. Lender may choose to make this reiane by rodueing tho
principal owed under the Note or by making a direct payment to Borrowor. If a refund reduces sieclpal, the reduction
will be troated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Barrower pravided for in this Security Instrument shall be given by delivecng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail lo Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

18, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformett copy of the Note and of this Security Instrument.

17. Transier of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interes!
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums
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secured by this Security Instrument. However, this option shalf not be exercised by Lender it exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. if Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perritted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then woukd be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by-Corrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had zecurred. However, this right 1o reinstate shall not apply i the case ol acceleration undor
paragraph 17,

19. Sale of Note; Citaroe of Loan Servicer. The Note or a partial interes! in the Note (together with this Security
Instrument) may be sold orie cr.more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer’j that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ot the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acdreos of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otherintormation required by applicabie law.

20. Hazardous Substances, Barrower challnol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Barrower shall not do, nor allow anyone else to do, anything affecting
the Properly that is in viclation of any Environmer'tal Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of smaii quaritities of riazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance ol the Property.

Borrower shail promptly give Lender written notice of any ivestigation, claim, demand, lawsuit or other action by
any governmantal or regutatary agency or private party invoreir the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [FBorrower learns, or is notlfied by any gavernmentat or
requlatory authority, thal any remaval or other remediation of any Hazurdous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial aclions in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs'ancas defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, *ercsene, other lammable or toxic
petrofeum products, loxic pesticides and herbicides, volatile solvents, materialy containing ashestos or formaldehyde,
and radiocactive materials. As used in this paragraph 20, "Environmental Law" measis federal laws and laws of the
Jurisdiction where the Property is located Lhat relate to health, safety or environmeriar protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘ion following Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceleralio:under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit, (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower. by-which the
default must be cured; and (d) that fallure to cure the delault on or before the date specified In taenolice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the right 1o reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence ol a default or any other defense of Borrower 10
acceleration and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of litle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and, supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security Instrument. [Check applicable box(es)]

(¥ Adjustable Rate Rider [ Condominium Rider 1 1--4 Family Rider

[] Graduated Payment Rider {] Planned Unit Development Rider { ] Biweekly Payment Rider
[ Balloon Rider [J Rate \mprovement Rider ] Ssecond Home Rider

(] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: B

i’. e ) .
'(” ( e e e . 11:/.2/(— é/( ’Lu/:(/jf" A /“.“-? oo - (Senly

polen 4, Burleson et

Soclal Security Number _328-24-367¢

Social Security Number

(Seal)

-Horrowet

Social Security Number _____ ..l .. Sacial Security NUMbDer . . e

[Space Below s Line For Mknoﬁ dgment}
STATE OFJLLINO|S, : AT County ss:

{ A
I, \r o ML f{ T . a Notary PUkiic in and for sald counly and state go hereby certify
that welen (. Burleson ™, (\\\\-‘N T I NNy .;.((,%("\\(H’Vl(" L

personally known to me lo be the same person(s) whose name(s) subs.ribed to the foregoing instrument, appeared
before me this day In person, and acknowledged that ne/ ¢he  signed 2nd delivered the sald instrument as
hisifer free and voluntary act, for tha uses and purposes therein set fcrth.

IS N P [ .
Giﬁn’Under my hand and officiat seal, this }-/-”* day of T i i wy i [Z.,

; } A I‘iu_. " o /{_ - .

My Commission expires: Notary Public. 4)

i
I

AR e i A £ g o S

This Instrument was prepared by:
e iy Proa £ COFFICIAL 3TAL l
IRENE CAREY
Notary Public, Statz of 1ltn's
thy Cemmission Dxpires HUBAAEER!

A gt g e U A

N s
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v ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps — Fixed Rate Conversian Option)

THIS ADJUSTABLE RATE RIDER is mude this 17 dav at larceh 19 uo . and
iy Iaesrporatec imto andg shall be deemec to amend and supplement the Maortyage, Deec of frust or Securpy Dead (the ' Seeurny
instrument ) of the sume date giver by (he undersigned (the “'Borrower' '} (o seeure Barrower '« Adustable Rate Note (1he “*Nowe''y
1] Boverly bBank, an {L Corp., its successors and/or assipns

{tne "*Lender’) of the same date und covering the properiy described in the S=2uniuy Instrument and Incatec at:

36 Graymnoor lane, Clvmpia Ficlds, 11 60461
(Property Addres|
THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES (N FHE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ARJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In udditson 1o the covenants and ugreemants tnade o the Securiny fostrument, Horeower aned Lender
lurther covenint.~nd agree as follows:
A. ADJUSTABCUE PATE AND MONTHLY PAYME®NT CHANGES

The Note provi des for an {nitlal interest rale of 5. (1) 5. The Note prevides for changes in the adjustabie
tnteres: rate and 1he moa hly payments, as tollows:

4. ADJUSTABLE INTEKES T RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interest rate t /vl puy may cliange on the first day of Hay 1 19 g3 , and on that
Jday every (2th month thereatter, Sich dute on which myv adjustable interest ruye could change is called a ' Change Date.”!

(B) The Index

Beginning with the rirst Change Date, m: acjustable injerest rate will be based on an index. The *'Index’' is the weekly average
yigld on Unized States Treasury securitics adjusied 1o 3 constant maturity of | year, as made available by the Federa! Reserve Board.
The most recent Index figure available as of theGrle 95 days betore each Change Date s called the ' Cuyrreat Index.™

{f the Index is no longer uvuilable, the Note Hbldar will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this cholce.

(C) Calevintion of Changes

Before »ach Change Dale, the Note Holder will calcuiate my new interest rate by adding 2.875
percantags po’ms § 2,875 ey 1o e Current Index. The
Note lolder wili then round the resehl of this addition 1o the nedress sae-eighth of ane percentape point 10.125%). Subject 1o the
limits stated in Scction 4(D) below, this roundedt amount will be my gewrinterest yate unn) the next Changes Date.
The Note Holder will then determine the amount of the montnly paymentains would be sufficient Lo repay thc unpaid principal
that | am sxpecied 10 owe at the Change Date in full on the maturity dare ai my new interest rate in substannally equal paymens.
The result of this caleulation will be the new amount of my monthly payment

(D) Limits on lnterest Rate Changes

The interest rate | am required (o pay ac the fiest Change Date will nol be greater ‘than 400 Vo orr lens
than 3,00 Wy, Therealter, my inwerest rute will never be increascd or decreased on uny single Changs Date by
more than Two perceniage poims { 2000 %) from the rae of in-
terest [ have tezn paying [ur \he preceding 12 months. My incerest rute will never be greater (han 11.00 P,

which is called the "*Maximum Raie,”

(E} Effective Date of Changes
My new inlerest rare will become effective on cuch Change Date, { will pay the amaount of my aew manthls peyment beginning
nn the first monthly payvment date after the Change Date untid the amount of my monthly puvment changds agun.

(F) Notice of Chunpges

The Note Holder will deliver or mail 1o mz a nonice of any changes in iy adjustable interest rate and the umoeunt of mYy month-
ly payment before the cffective date of any change, The notice will include information required by law 1o be jiven me and also
the thtle and telephane number of a persopn who will answer any questuon | iy have regarding the nattee.

B, FIXED INTEREST RATF O1I"110ON
The Note provides for the Borrower's option to convert from an adiustable interest sate with interest rate limits (o a fised
inferest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A)y Oplion 10 Convert to Fiied Rate

1 have & Conversion Cpuon which I can exercise unless [ am in dzfauit or this Sectron 2{4) wall nol pernut ine to do so, The
“Conversion Optlon'” is my opuen 10 convert the nterest rate |oam required to pay by this Note from un adjustable rate with
interest rate limite to the fixed rate caleulated under Section 5{8) below.

MULTISTATE CONVERTIGELE ADJUSTABLE RATE RIDER — Singir Famiiy —Freadie Muc Uaiform instvumont Form 3130 1/88
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The conversion 2an only take place on a date(s) speaified by (ne Note Huider uning the poriod beginniag on the first Change
ate and ending on ihe fifth Change Date. Eiach date on whieh my agjusiable interest rate can convert 0 the aew fixed rae s
called the *Conversion Dare,”

If [ wapt to exereise the Copversion Option, 1 must first meet ceriun condinuns Thost conditjons 2re that € L must aive
the Mute Ho'lder notice thal | wan! 1o oo so; ti) on the Conversion Date, [ must nod de i default under the Note or the Securny
instyument: (1) by a dal2 specificd oy the Nete Holder, § moust pay the Nowe Holder a conversion fee of L5,
3 250,00 . iv) 1 must sign and give tne Nate Helder any dosuments the Note Holder requires o effect the
conversion.

(B) Calculativa ot Fixed Rate

My new, fixedl interesy rate wili be equal to the Federai Home Loan Mortgage Corporation’s reguin2d net yield as of g cate
and time of day spesified by the Note Holder for (i) if the arigina! term ot this NMots 15 greater than 15 yzirs, 30-vear tixed rate
murtpages covered by upplicabls 60-day mandatory delivery commitments, pius three-zightns of one perceniage point (G.375%%3,
or 1ii} if the original term ot this Nete is 15 vears or less, 13.vear fixed rate martgages covered by applicable 60-day mandatory
detivery commitments, plus vhree-eighths of onc pereentage point (3.375%2). 17 this eeguired et yield cannot be deternuned Secause
1the appicable commitmentz ure nat avalable, the Note Holder will determine inv interest rate by using comparable snformation.
My new rads caleulated under this Section 5(B) will not be greater than thy Maxbmum Rate siated in Sectian 4(0) nbave

(C} New Pivment Amount and Effective Date

i) choose 70 yxercise the Conversion Optian, the Note Holder will determine the amoun: of the monthly payment that would
b sufficient to w2pn+he unpaid principal [ am expected to owe on the Copnversion Date {n fuil on the maturity date af my new
fixed interest rateqn carstantially cqual payments. The resuit af this calculation will be the pew amount of my monthly payment.
Beginning with my tirst wacnthly payment after the Conversion Date, 1 will pay the hew amount us my monthly payment until
the maturity date.
C. TRANSFER OF THE PY¢ERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unzil Borrower exercises (he Ceaversion Opilan usder the conditions siated in Section B of this Adjustable Ratc Rider,
Uniform Covenant {7 of the Securiyy Insirument is amended (o read as follows:

Transfer of the Property or w Beneficind luterest in Barrower. 1 all or apy part of the Property or any interest in 0 1s sold
or transferred {(or il & henelicial Bterest in Borrwer iy sold or transferred and Borrower 13 not a natural persan) without Lender's
prior written consesnt, Lender may, at ks opusiasquire Immediate payment in full of all sums secured by this Securiy lnstiuneat.
However, this option shall not be exercised by Les/ddr if exercise 15 prolibiied by federal faw as of the date of this Security Insiro-
moent, Lender slso shall not exarcisg this option i1°°(; ) Borrower causes (o be submitted 1o Lender information required oy Leader
10 evajuate the intended transferee as i @ new loan wer beirg made 1o the transferer; and (b) Lender rensonably determinsgs that
Lender's security will not be impaired by the foan assurintion and that the risk of u breach of any covenant or agreement in this
Sccwrity Instrument is acceptable to Lender.

To the extent permincd by applicable law, Lender inuy charge © ieasanable {ee a5 a condition 1o Lender’s consen! to the lean
assumption. Lender may also require the transferes to sign an assumpiea agreement that is sceeptable to Lender und that obligates
the transieree to keep all the promises and agreements made in the 2iocs and in this Secunty [nastrument. Barrower will continue
to be obligaled under the Notc and this Sccurity {nsieument uniess Cider releascs Borrower in writing.

1f Lender vacrcises the option ta requite immediate payment in full, Lender shil! give Bosrower notice of accelerattan. The
notice shall provide a period of not less than 30 days from the date the notice 30 delivered of mailed within which Borrower nust
Dy all sums secured by this Secursty Instrument. |f Borrawer [wls o pay ihese sLms prior to the expiration of this period, Londer
may invoke any remedics permitted by this Securily [nstrument without further notes o7 demand on Borrgwe:

2. 1f Borrower exercises the Conversion Option under the conditions stated in Section B af this Adjustable Rale Rider, the
amendment 10 Unifarm Covenunt 17 of the Security Instrument contained in Scction Ciibove shafl then cease 1o be in cffect,
and the previsions of Unitorm Covenant t7 of the Security {nstrument shail instcud be in efrect, as follows:

Transfer of the Property or » Beneficint Interest in Borrower. IV all ar any part of the Properiy o any {reerest in it is sold
or transTerred for o[ a beneficial interzsy in Borrower is soid or transferred and Borrawer is not a natura! person) withoul Lender's
priot written consent, Lender may, at its option, require immediate payment in full of &2l sums secured by this Security Lnstrument.
However, this optian shall not be exercised by Lender if exercise is prohibited by federal law as of (he date or [nis Secur:ty Instrument.

If Lender cxercises this option. Lender shull yive Borrower notce of acceleration, The notice shall provide a period aof not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrurnent. JE Borrower fails to pay these sums prior o the expiration of this period, Lender may invake any remedies permirted
by this Security Instrument without further notice ur demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and ugrees to the terms and covenants contained in this Adjustable Rare Rider.

9 v J ‘
- Zé /’J/g’/rpﬁ(sj sz, WL oo (Seal) (Seal)

Helen 1. Burleson Borrows? Borrower

(Seal) {Scal}

Borrowes

Borrower




