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MORTGAGE
THE TERMS OF THIS LOAN 07-361-0013
CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

-

THIS MORTGAGE ("Seertros Instrument”) is given on - MARCH 16, 19392 . The montgagor is

RONALD L. SCHULTZ

AND WILMA C. SCHULTZ. HUSBAND AND WIFE DET FELOROT)

L __‘;q TEfranT ll_,
TELL (REH 346 03/26/92
‘ EHRRVIEIN S TR UL P L

("Burrawer”). This Seearity lnstrument is giwven to . Lol IHTY RETORDER

CORPORATE MORTGAGE SERVICES

which is orgmmized and existing under the laws of  THE STATE OF MIESOURI , iwnd whose
address is 3 BEAST HURON

CHICAGO, ILLINOIS 60611 v Lender”). Borrowet owes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND

AND 00/100 Doliars (U.S. $ 175,000.0C ),
This debt s evidenced by Borrower's note dated the same date as this Suur &y Instrument ("Note"}, which provides fur
monthly payments, with the fult debt, i aotpaid easlier, due und payable on - APRIL 1, 1939

This Security Instrument secures to Lender: (a3 the repayment of the debt evidenced by aieNote, with interest, and ull ruu.\mls
extensiens und modilivations of the Nute; (b) the payment of all ather sums, with dizrest, advanced wnder parggeaph 7 to
protect the seeunty of this Seeurity Instrument; and {¢) the performance of Borrower’s cueaunts and agreements under this
Securily Instrument and the Note, For this purpose, Borrower does herehy mortpage, grant and sonvey to Lender the following
deseribed property lovated in COOK County, Hhnow:

THE NORTH 100 FEET OF THE SOUTH 233 FEET OF THE EAST 165 FLRET OF
THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MLERIDIAN,
IN COOK COUNTY, ILLINCIS.

TAX NO. 04~24-300-044

42207

which has the address of 316 JEFFREY, NORTHFIELD

Stroat, Chty
lilineas 60093

("Peuperty Address® )
Zip Code
DPg 10BY

ILLINOIS-SIngie Family-Fannie Mne/Freddic Mac UNIFORM INSTRUMENT Fage Lot ) Form 30714 $(90
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N rI__l'lI: 07-361-0013
payments may no longer be 1070 e If age iTRUT Tage §in the amount and for the period

that Lender requires) provided by an insurer approved hy Lender again becomes available and is chtined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o pruvide a loss reserve, until the regquirement for morfpage
insurance ends in accordance with nny written ugreement between Borrower and Lender oF applicable Jaw.

9. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other tuking of uny purt of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid (o Lender.

In the event of 4 total taking of the Property, the proceeds shall be epplied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid o Borrower. I the event of n partial tking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing. the suins secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the joflowing fraction: (a} the tofai
amount of the sums secured immediately before the king, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the cvent of a partinl taking of the Property m which the fair
market value of Cic Property immediately before the taking is Jess than the amount of the sums secared immediately before the
taking, unless Borroer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sesarad by this Security Instrument whether or not the sums are thep due,

If the Property is alianioned by Borrower, or if, after notice by Lender to Borrower thut the vondemnor offers to make an
award or settle a claim for denrges, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized 10 coblect an arply the proceeds, at its option, cither to restorition or vepair of the Propenty or to the suns
secured by this Security Instrument, whether or not then due. ¢

Unless Lender and Borrower otkery 1o agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymients seferred to in parageaphs | and 2 or change the smount of such puyments,

11, Barrower Not Released; Forbearnice By Lender Not & Waiver. Extension of the time for payment or modification
nf amortization of the sums secured by this Security Instrument granted Dy Lender to any suceessor in interest of Borrower shall
not aperste fo release the lishikity of the original Bogroyrer or Bosrower's successors in interest. Lender shalt not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasot of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance hy Lender in exercisingany right or remedy shall not be a waiver of or prechude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lign¥iiy; Co-signers. The covenants and agreements ol this
Security Instrument shall hind and henefit the siceessars and assigns”of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and ngreements shull be joint aed/séveral, Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instiument only to mortgage, grant and convey that
Borrower's interest in the Property wnder the terms of this Security Instrument; (h) < not personally obligated to pay the sums
secured by this Security Instrument; und (c) agrees thut Lender and uny other Borrowes may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Notewithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to u law 7iiich sets maximum loan charges,
and thut law is finally interpreted so that the interest or other loan churges collected or 1o be col'soted in connection with the
lonn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borroveer which excecded permitted nitais wilk be refunded 1o
Borrower., Lender may choose to make this refund by reducing the principul owed under the Note‘eoby making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partiel prepeyment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direvted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mmi o
Lender's address stated herein or any other nddress Lender designates by notice 10 Borrower, Any notice provided for in this
Security Instrument shall be deemed Lo have been given o Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Secunty Instrument chall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisioms of this Security Instrument and the Note are declared
o he severahle,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,
DPS 1082
Form 3014 9/90
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24, Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend
and supplement the covenants and agreaments ot this Security Instrument as if the rideris} wore & part of this Security
Instrumant.

{Check applicable box(es))

D Adjustable Rats Rider D Condominium Rider D 1-4 Family Rider

,'_ Graduatad Paymant Rider B Ptanned Unit Developiment Rider L—J Biwaekly Payment Rider

X Balloon Rider Rate Improvement Rider () Second Home Rider
V.A. Rider Qther(s) (specify)

BY SIGNING BELOW, Borrowar accepts and agreas to the terms and covenants containad in this Security instrument and
in any rideris) executed by Borrower and recorded with it

L

P
[ v
e e 00

R . o (Soal)
Witness , 'RONALD L. SCHULTZ Borrower

L O e d s s "_(Sual)

Witnass WILMA C. SCHULTZ f Borrowar

_Sweai)
Borroveer

{Seal)

Borrower

STATE OF ILLINOIS,  COOK County ss:

1, W dlMiGV'SE %Wég\ . # Notary Public in and for said

county and state do hereby certify that
RONALD L. SCHULTZ AND WILMA C. SCHULTZ, HUSBAND AND WIFE

personally known to me to be the same personis) whose namels} subscribed to the foregoing instrument, appeared betore
mas this day in person, and achnowledged that THEY signed and dalivered the said instrument as THEIR
fras and voluntary act, for the uses and purposes tharein set forth.

Givan under my W_mwey ot l/”‘f"‘”c{ - /oy ' / (??,}'
"OFFICIAL SEAL" i A 52 el
LESEL A, KRegs NowmpPubhe
Notary qulic. State of INinois
My Cng,:s:nan Expires 1/17/95 | Pesesota OPS 1094
’M

My Commission Expgires:
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THIS BALLOON RIDER is made this 16TH day of MARCH . 1392, and is incorporatod intu and shall
be deemed to amend and supplement the Martgage, Daad of Trust or Deed to Secure Debt ithe “Security Instrument®) of the same
date givan by the undersigned (tha "Borrowor®) to secure the Borrowaer’s Note to

CORPORATE MORTGAGE SERVICES

{tha "Lendar”} of the same date and covering the property described in the Security Instrument and located at:
316 JEFFREY
NORTHFIELD, ILLINOIS 60083

1Progerty Aouress)
The interast rate stated an the Note is called the "Note Rate.” The data of the Note is called the "Note Date.” | understand
the Lcndor may transfer the Note, Saecurity instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is antitiad to recaive payments under tha Note is called the "Note Hoider."

ADDITIONAL COVENANTS. In addition to tha covanants and agreements in tho Security Instrument, Borrower and Laender
turther covenant and agreo as follows {despite anything to the contrary contained in the Sacurity instrumant or the Note)

(1. CONDITIONAL FiGHT TO REFINANGE |
At tha mahmh Jate ol the Nota and Sacurity Instrument (the “Maturity Date”l, | will be able to obtain a new Joan ("New
Loan} with a new Maturity Date of APRIL 1 . 20232 and with an intorest rate aqual to the “New Note
Aate” detarmined in accordsnce with Section 3 below it all the conditions provided in Sections 2 and 5 below are met (tho
“Conditional Anfinancing Cp’icr”). If thaose conditions are not met, | understand that the Note Hotder is under no obligation to
rofinanca or modify the Nate, ¢ 17 extand the Maturity Date, and that | will have to rapay the Note from my own rasources or
find a lender willing to lend me ite <oney to ropay the Note.
[2. CONDITIONS TO OPTION |
it | want to exarcise the Conditis~ai Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Those conditions are: {1) 1| must still bs the owner and occcupant of the property subject to the Security Instrument ithe
“Property”); (2} | must be current in my monialy payments and cannotl have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedisng the Maturity Date; (31 no lien against the Property {axcept for taxes and
special assossmants not yat due and payable) othar than that ot the Security Instrument may exist; {4) the New Nota Rate cannot
be more than 5 percentage points above the NotwRaia; and (5) | must make a written roquast to the Note Holder as provided in

Section 5 bhalow,

Thn an Nota Ratn le be a hxnd .ratn nf intaras’ aqual to the Fadnral National Mortgago Assaciation's roquired nat yiald
tor 30-year tixod rato morigagns subjoct to a 60--day mandalory dalivery commitmoent, plus ons-half of ons parcontags point
{0.5%), roundad to the nearnst ono - aighth of aana parcentage point i0.125%) (the “Nove Note Bate”). Tha requirad not yleld shall be
tho applitable net yiald in uoffsct on the datn and time of day that the Nola Holdar raceivan notics of my sinction to exarcise the
Conditional Ratinancing Qptian. If this raquirad nof yield is not avaiiable, the Nota Holder will doermine ths New Note Rate by
using compatable information. .

[4. CALCULATING THE NEW PAYMENT AMOUNT H2202380

Provided the New Note Ra!e as calculatad in Sec(lon 3 above is nol g eater then S percantage points above the Note Rate
and all other conditions raquired in Sectinpn 2 above ara satisfied, the Nue Holssr will determine the amount of the monthly
paymant that will ba sulficiont to rapay in full (a) the unpaid principal, plus (b} aciiruod but unpaid intarsst, plus ¢} alt other sums |
will owe under the Note and Sacurity Instrumeant on the Maturity Date (assumiig /nvy monthly payments than are curront, as
required under Soction 2 abovel, over the term of the New Note at tha Noew Nate Rale i1, aqual monthly payments. Tho result of
this calculation will be the amount of my new principal and inferest payment avaery montb'unsil tha New Note is fully paid.

{5, EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Holdar will notify me at toast 60 calendar days in advance of tho Maturity DUty and advise mo of the principal,
accrued but unpald intorest, and all gthor sums | am axpectad to owae on tha Maturity Rate. Yhe Note Holder alsa will adviss me
that t may nxerciso the Conditionat Retinancing Option it the coanditions in Saction 2 above arn e The Note Holdor will provide
my payment record information, togother with the nama, title snd addross of the parsan roprasenting the Mate Hotdar $hrat | must
notify in order to exercise the Conditional Refinancing Option. I | meet the conditions of Section & rhove, | may axarcise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior to the siurity Oafe. The Note
Holder will calculate the fixed New Nots Rate bkased upon the Federal National Mostgage Association’s splicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as caicuiated in Section 3
above. ! will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holdar will advise me of the new interest rate (the New Note Rate),
new monthiy payment amount and a date, time and place at which ! must appear to sign any documents reguired to complete the
required rafinancing. | understand the Nota Holder will charge me reasonable fees and the costs associated with exarcising the
refinance option.

BY SIGNING BELOW, Borrowar actepts and g'mi'uns to the terms and cavenants contained in this Balloon Rider.
s S
. - : C )'-r' ’ 4 g -
LS A, emd e LT (Seal) o e B 2 W *"/ (s 50 __{Seal)
RONALD L . SCHULTZ /J Borrower wl LMA C SCHUIATZ ) Borrower

¢ -

(Seal) VPO OO 11 -1 |
Borraower Barrower
{SIGN DRIGINAL OMLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80 DPS 539




