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CHRISTINE SAVAGE SR B
CHICAGO; IL . 60603...

- RECORD AND RETURN TO:

CITIBANK, FEDERAL SAVINGS BANK ‘l”f’L

r/ )
‘ BOX 165
k_ PO £ 77, 13 ' Hiren this Linee for Hewordong Hata)., v e et e e e e

N MORTGAGE 010072981

THIS MOATGAGE ("Socurity Instrumont”] i5 given on MARCH 18 . L 19 97 . Thua mortgagqor is
ROBERT LEIPPA_AND CARQLYN_ LIPPA, HIS WITE . o

“Borrower”). This Sécunity Instrument is given lo _GITIBANK, FEDERAL SAVINGS BANXK

& , which is organized and existing under the laws of
UNITED STATES 0B MMERICA . , and WhOSE address (5. oo o e e
1.SQUTH DEARBORN,. CHICAGQ, ILLINOIS _00G03 . . oo .. . "Londer).
Barrowar owas Londer the prineial sum of . CONE HUNDRED, ELEVEN THQUCJZ\ND e
CAND.DO/100 e ,, R
Dol!ars s s 111,000, OQ__ I l Thns debt is ovidenced by Borrower s noto datod the same date as thl-
Security lnstrument ["Note*), which providas armonthly payments, with tha full debt, if not paid earlier, due and payable
on JAPRIL. .1, 2007 . This Lacurily Instrument securaes to Landar: {a) the repaymant ot the dobt evidonced
by the Noto, with interest, and all renawals, sxlepcians and maoditications of the Nota; (bl tha paymoent of all othar sums,
with intasest, advancod under paragroph 7 to protucticha security of this Sacurily Instrument; and {c) tha porformanca of

Barrowar's covenants and agracmants undar this Sacority tnstrumant and the Note, For this purposs, Burrowor doas

hareby mortgago, grant and convey to Londer the tallowing desuribed property located in ... . ..

CO0K County, Hinzs,

LOT 76 AND LOT 77 IN KRENN AND DATC'S ZRAWFORD AVENUE AND OAKTON

STREET "L® SUBDIVISICN OF THE EAST HALF .UF THE NORTH EAST QUARTER

OF THE NORTH EAST QUARTER OQF SECTION 27, “TUWNSHIP 41 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, L COOK COUNTY, ILLINOIS,
LT[ I\"HHAHG 1
Frlltl fihi un 37002 14149
0T Py W QR DODLG

(o CNEY FE(HRW-I'

10-27-206-032
10-27-206-033

which has the addross of ... 7920 KEYSTONE

Creer)

SROK L B o e e e Winois L RO0T6

(Creyd [Hp Cothe)
(Property Addross)

TOGETHER WITH all the improvemants or hereafter erccled on tho proporty, and all easements, appurtenances, and
lixtures now or hareatter a part of tha proparty.  All reptacumants and additions shall alse ke covered by this Sucurity
Instrumant. All uf the fureguing is rafarrad to in this Socurity Instrumont as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the astale heroby conveyed and has the right o murtgage,
grant and convay the Proparty and that the Proparty is unencumbered, except for encumbrances of record. Borrower
warrants and wil defend genarally tha title to the Property againsi all claims and damands, subject to any ancumbrances of

racord.

ILLINOIS - Single Family
MB-264 Rav. 7/91 14864 Page 1ol 6 DPS 1642
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Borrower shall promptly dischargs any lien which has priority over this Sacurity Instrument unless Borrower: {al agrees
in writing to the paymant of tha obligations secured by tha lien in a manner acceptable to Lender; (b contests in good taith
the lien by, or datends against enforcament of the fian in, lagai procesdings which in the Lander's gpinion operatae to
pravent the enforcement of the lien; or lc} secures from the holder of the lisn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. | Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowar a notice identifying the lien. Borrower
shall satisfy tha lien or take one or more of the actions set forth above within 10 days of giving of notice.

& HAZARD OF PROPERTY INSURANCE. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards for
which Lender requires insurance, including floods or flonding, whather or not identitiad or existing at the time the loan is
made. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not bs unrsasonably
withhald. 1f Borrower fails to maintain coverage described ahove, Lender may, at Lender's option, obtain coverage to
protect Lender's riguts in the Property in accordance with Paragraph 7.

All insurance potiries and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 'o hold the policies and renewals. !{I Londer raguires, Borrower shall promptly give to Lender all
receipts of paid premiuris Hnd renewal notices. In the evant of foss, Borrower shali give prompt notice fo the insurance
carrier and Lender. Lander /3 make proof of ioss if not made promptly by Borrower.

Insurance proceeds shall bs ap;ilied to restoration or repair of the Property damaged if, in Lender's sole determination,
the restoration or repair is econoraizally foasibla and Lender's security is not lessened. |t tha restoration or repair is not
economically feasible or Lender's secyiity would be lessened, the insurance proceeds shal! be applied to the sums sacurad
by this Secwrity instrument, whather-or not then dus, with any axcass paid to Borrower. |If Borrower abandons {he
Property, or does not answer within 30 day7 a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance procesds -Lender may use the proceeds to repair or restore the Proporty or to pay
sums sacured hy this Security Instrument, whetha» o= not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agrea \nowriting, any application of procaeds to principal shall not extend or

postpone the due date of the monthly paymetns referrad to.in paragraphs 1 and 2 or changs the amount of the payments.
i under paragraph 21 the Property is acquirad by Lander, Borrower's right to any insurance policies and proceeds resuiting
from damage to tha Property pricr to the acquisition shall/pais to Lender to the oxfent of the sums secuted by this
Sacurity Instrument immediately prior to the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTON OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and (us+ the Property as Borrower's principal residence
within sixty days aftar the axecution of this Security Instrument and shall crontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lerder otherwise agrees in writing, which
cansent shall not be unreasonably withheid, or uniass exlenuating circumstsrcey exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Prope:cy ‘o deteriorats, or commit waste on
the Property, borrower shall be in default if any forfeiture action or proceeding, wheth er Civil or criminal, s begun that in
Londer's good faith judgment could result in forfeiture of the Property or otherwise mateially impair the lien created by
this Security Instrument or Lender’'s security interest. Borrower may cure such a default a.d 1vinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender'=goGd faith determination
pracludes forfaiturs of the Borrower's intarest in the Property ot other material impairment of Yiedien created by this
Sacurity Instrument or Lender's security inferest. Borrower shall also be in default it Borrowor, during tha loan application
process, gave materlatly false or inaccurate information or statements to Lender {or failed to provid( Liunder with any
material information) in connection with the 10an evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sacurity Instrument is on a leasehold,
Borrewar shall comply with alt tha provisions of the lease. |f Borrower acquires fee title to the Property, the leascehold and
the fae title shall not merge unless Lender agraes to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS iN THE PROPERTY. [f Borrower fails to perform the covenants and agraemants
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforee faws or regulations,
then Lander may do and pay for whatever is necessary to profect the value of the Property and Lender’s rights in the
Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and paying fees for pericdic inspactions of the Property. In addition
to thess actions Lender may anter on the Property to make repairs, change locks, replace or board-up doors and windows,
drain pipes, eliminate bullding code violations or dangerous conditions, turn utilities on or otf, or undertake whatever elsa
is necessary to protect the value of the Property and Lender’s rights in the Property. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

M-754 Rev. 31 14864 Page 3 of & DPS 1644




UNOFFICIAL COPY™™

¥5—TOAN CHARGES. It the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collectad or to be collacted in
connection with the loan axceed the permitted limits, then: [(a) any such loan charga shall be reduced by the amount
nacessary to reduce the charge to the parmitted limit; and (bl any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or hy making a dicect paymeni to Borrower. 1 a refund reduces principal, the reduction will be treated as
a partial prapaymant without any prepayment chargas under the Note,

14. NOTICES. Any notice to Borrowar provided for in this Security Instrument shall be given by persanal delivery or by
sending it by {i) first class mail postage prapaid, or i) prepaid overnight dalivery sarvice, or (iill any similar common or
private cartier or delivary mathod ganerally accepted in the locality whare tha Property is lueatad, unless applicabln law
roquiras usa of anothar methed. Tho noticn shall ba directod 1o the Praparty Addrous, or any athar actebross Borrownr
dasignitns by notico to Lander. Any notice to Landar shall be given by tirst class mail pustage prapaid to Lender's addrass
stated hersin or any other address Londer designates by notice to Borrewer. Any notice provided for in this Security
Instrument shall be'deemed to have been given to borrower or Lander when given as provided in this paragraph,

15, SEVERAQILITY. In the avent thal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such’ craflict shall not affect othar provisicns of this Security Instrument or the Note which can be given
eftect without the conflieling provisinn.  Ta this end the provisions of this Security Instrument and the Note are declared
to be soverable.

16. BORROWER'S COPY. Docruwser shall be given one duplicate of the Note and of this Security Instrument.

17. THANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER. 1t all or any part of the Property or any
interest in it is sold or transferred {or.if a beneficial interest in borrower is sold or transferred and borrower is not a
natural person) without Lander's priar w:t23n consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall nat be axercised by Lender if exercise is prohibited
by fedaral law as of the date of this Sacurity 'nstrumant.

If Lendar axercises this option, Lender shall'aiveHorrower notice of acceleration. the notice shail provide a peried ol
not less than 30 days from the date the notice is oaliveied or mailed within which Borrower must pay all sums secured by
this Sacutity Instrument. H borrgwer fails to pay these sums orior to the expiration of this pericd, Lender may invoke any
romedigs permitted by this Security Instrument without furthar ‘notice ar demand on Borrower,

t8. BORROWER'S RIGHT TO REINSTATE. it borrower mests certain conditions, borrower shall have the right to have
enforcament of this Security Instrumant discontinued at any time priar o the earlior ot: {a) 5 days (or such ather period as
applicable law may spocify for reinstalement) betare sale of the Proprety pursuant to any powaer of sale contained in this
Sacurity Instrument; ar (b) ontry of a judgment enforcing this Securitydnstrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would bo dune under this Security tnstrumant and the Note as il no accelaration had
geeurred; (b} cures any default of any other covenants or agreoments; {c) nays 4ll expenses incufred in anlorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees;‘and 'd) takes such astion as Lender may
reasonably require to assura that the lian of this Security Instrument, Laonder's tights in tha Proporty and Borrowar's
obligation to pay the sums secured by this Security Instrument shall cantinue unchanged Upon reinstatemant by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as i1 no acceleration had oceurred.
Howaver, this right to reinstate shal! nat apply in the casae of accelasation undes paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Note or a partial interast in the Note (iopzibar with this Security
instrument! may be sold one or mare timas without priar notice to Borrower. A sale may result i’ a/change in the entity
{known as the "Loan servicer’) that coltects monthly payments due under the Note and this Security Instrupsant. There also
may be one or more changes of the L.oan Servicar unrelated to a sale of the Note. f there is a change of tha'Loan Servicer,
Borrower will be given written notice of the thange in accordance with paragraph 14 above and applicable law. Tha notice
will stata the name and address of the new Loan Sarvicer and the address 1o which payments should be made. The notice
will also contain any othar information required Dy applicable law.

20. HAZARDCUS SUBSTANCES. borrower shall not cause or permit the presence, use, disposal, storage, ur release of
any Hazardous Substances on or in the Proparty, borrower shall nut do, nor allow anyons else ta do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shalt not apply to the presence, use,
or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized to be appropriate to
normal rasidontial uses and to maintenanca of the Praperty.

Borrowar shall promplly give Lender written nolice of any investigation, claim, demand, lawsuit or othar action by any

governmantal o segulatory agency or privale party involving the Properly and any Hazardous Substance or Enviranmental
Law of which Borrower has actual knowledge. | Borrower lsarns, or is notilied by any governmantal or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrowar
shall promptly take all necessary remedial actions in accordance with Environmental Law,
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