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Loun No: 01685528 Dita ID: 740
Borrower: TODD W JOHNSON

Y
Permanent Index Number: 072-19-131-0155

Return wy ACCUBANC MORTGAGE CORPORATION
1300 WOODFIELD ROAD, #201
SCHAUMBURG, IL 60173

|Space Above Thia Line For Recotding Daln)

MORTGAGE

THIS MQETGAGE (“Sccurity Instrument”™) is given on 24th day of March, 1992,
The mortgagor is TODD W JOHNSON AND PETULA M. JOHNSON | HIS WIFE

{*Borrower™),
This Sceurity Instrument (shriven 0 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under rhic faws of the Sute of TEXAS, and whase address is 12377 MERIT DRIVE, #600, PO.
BOX 809089, DALLAS, TEXAG /75251
(“Lender™).
Borrower owes Lender the principal sym of ONE HUNDRED THOUSAND and NO/L0D Dollars (U.S. § 100,000.00),
This debt is evidenced by Borrower's nate” dated the same date as this Seeurity Instrument (“Note™), which provides for
monthly payments, with the full deb, @ notgrad carlicr, due and payable on Aprib 1, 2022, "This Sceurity Instrument
seeures o Lender: (a) the repayment of the deint evidenced by the Note, with interest, wid st renewals, extensions and
modilications of the Note; (b) the payment ot 4l ather sums, with mterest, advanced under paragraph 7 to protect the
security ol this Sceurity basteament; and (o) the priaumance ol Borrowers covenasts and agreements under this Sceuriny
[nstrument and the Nole. For this purpose, Borros:Crddoes herchy mortgnpe, grant and convey to Lender the following
described property located in COOK County, Hlinos:
LOT 55 IN HARPER'S LANDING UNIT #2, A RESUBDIVISION OF PARTS OF BLOCKS 13 & 14 AND
VACATED STREET IN HOWIE IN THE HILLS SUBDIVISION UNIT 1, A SUBDIVISION IN SECTION
19, TOWNSIHHIP 42 NORTH, RANGE 10, EAST OF(TEE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

.
e
HOFFMAN ESTATES,
[Strost) [City]

Hinois l_'(stltl;'l,"; | {"Property Address™);
dipy Coxle

which hiss the address of 4441 OLMSTEAD DRIVE,

ToorTHER WITh all the improvements now or hereafter erected on the property, and all casements,
appurtenances, ind Fixtures now or herealter o part of the property. Al replaocements and additions shall also be covered
by this Sccurity Instrumuent. Al of the foregoing is referred to in this Sceurity [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawluliv seised of the estate hereby conveved and has the right 1o
morgage, grient and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the titde to the Property against aft clvims and demoands, suebject w any
cncumbrances ol record,

T8 SECURITY INSTRUMENT combipes uniforp covenants for national use and non-uniform covenants with
Hmited varkions by jurisdiction to constilute a uniform seeurity instrument covering real property.

ILLINOIS . single Famlily - Fannle Man/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/90 tpuge + of 5 papes)
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Borrower shall be in detault if any forfeiture action or proceceding, whether civil or criminal, is begun that in Lender’s good
taith judgment could result in forlciture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's sceurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceceding to be dismissed with a rueling that, in Lender’s good laith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the licn crested by this Security
Instrument or Lender's secorily interest. . Borrower shall also be in defaull it Borrower, during the loan application
process, gave materially False or inaccurate information or statemenis to Lender {or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Nole, including, but not limited (o, represcentations
coneerning Borrower's occupaney of the Property as o principad residence,  HOthis Security Instrument s on a leaschold,
Borrower shali comply with all the provisions of the lease, 11 Borrower acquires fee title to the Property, the leaschold
und the [ee utle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, i Borrower fails (o perform the covenants and agreements
contained in this Sceeurity Instsument, of there s o legal proceeding that may significandy affeet Lender’s rights in the
Property (such as o procecding in buankruptey, probate, for condemnation or forfeiturce or 1o enforee Taws or regulations),
then Lender may do and pay for whawever is necessary to protect the vatlue of the Propeny and Lender’s rights in the
Properly. Lender’s actions may include paying any sums secured by 4 lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ {ees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower secured by
this Sceurity Insydument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear imerest
from the date of dispursement a1 the Note rate and shall be poyuble, with interest, upon notice from Lender to Borrower
requesling paymenis

8. Mortpapd besarunce, I Lender requred mortigage insurinee as o condiion ol makimg the loan securcd by
this Sceurity Instrument. Borrower shall pay the premiuns required 1o sunntain the morigage insurance in ellect, I for
any reason, the mortgage yiuranee coveruge reguired by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtaer eiueruge substantially equivalent o the mortgage insurance previously in elfect, at a cost
substantially equivilent to the'eost to Borrower of the mortgage insurance previously in effect, from an allternaie morntgage
insurer approved by Lender. [Psvostantially equivilent mortgage insuriinee coverage is not available, Borrower shall pay
to Lender cach month o sum cqual tooone-twelfth of the vearly moriguge insuranee premium heing paid by Borrower
when the insurance coverage Lapsed Or cessed o be i effect, Lender will aeeept, use and retain these payments as a
toss reserve in ticu of mortgage insuranes, Loss reserve pavments misy ne lonper be required, at the oplion of Lender,
i mortgage insuranee coverage (nthe amaval gnd for the period that Lender requires) provided by an insurer approved
by Lender apain becomes available and is Dhiained. Borrower shall pay the premiums required to maintain mortgage
insurance in cffect, or 1o provide a loss rescrvy, untif the requircement for mortgage insurance ends in accordance with
any written ugreement between Borrower and dpder or applicable fiw.

9. Inspection. Lender or its agentl may makicaeasonable eniries vpon and inspections of the Property. bender
shall give Borrower noetice ot the time of or prior 1 oninspection spoectfying reasonable cause tor the inspection.

10. Condemnation. The proceeds ol any awerd7occknm for dansiges, direct or comscguening, in connectinn
with uny condemnation or other taking of any part of the Vroperty, or for conveyaee in licu of condemnation, are hercby
assigned and shall be paid o Lender.

In the event ol a total taking of the Propernty, the proeceds shall be applicd 10 the sums secured by this Security
[nstrument, whether or not then due, with any excess puid 10 Baesoveer, in the event of a partial taking of the Property
in which the fair market value of the Property immedisiely before’the taking is cqual to or greater than the amount of
1he sums secured by 1his Seeurity Instrument immediately belore the tpking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall he reduced By the amount of the proceeds multiplicd by the
following fraction: (&) the total amount ol the sums seeured immediately beliae she taking, divided by (b) the fair market
value of the Praperty immediately before the taking. Any balunce shull belpaid 1o Borrower, in the event of a panial
taking of the Property in which the Lair murket value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the weking, vnless Borrower miantender othenwise agree in writing or
unless applicable low othenvise provides, the proceeds shall be applivd to the sumsSserared by this Securily Instrumeni
whether or nat the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Bovrover that the condemnor oflers
o ke an award or seitle aoehivim Tor dibmages, Borrower s o respond to Lender witbin 30 days atter the date the
notive is given, Lender is authorized 1o collect and apply the procecds, at its option, cither to zestaration or cepair of the
Property or 1o the sums sceured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds (o pridcisal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change’ the amount of such
payments.

11, Borrower Not Released; Forbearunce By Lender Not a Waiver, Exiension ol the time/iop payment or
maodification of amortization of the sums secured by this Seeurity Instrument granted by Lender 10 ity succeessor in
interest ol Borrower shall nat operate to release the Lability of the original Borrower or Borrower's suceessors i interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modily amortization of the sums sceured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors inimerest. - Any forbeapance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors vund Assigns Bound; Joint and Several Liubility; Co-signers,  The covenants and agrecmenis
of this Secunity Instrument shadi bimd and benchit the suceessars and wesapgas of Lender and Borrower, subject 1w the
provisions of paragraph 17, Borrower's covenanis and agreements shall be jaint and several. Any Borrower wha co-
signs this Sceurity Instrument but daes not exeeute the Note (o) s co-signing this Sceurity Instrument only o mortgage,
grant and convey that Borrower's interest in the Property under the terms ol this Sceurity Instrument; (b) s not personally
abligited W pay the sums seeured by this Sceurity Instrument; and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodastions with regard Lo the terms of this Security Instrument or the
Note without that Borrower's consent,

13, Louan Charges. I the loan sceered by this Seeurity Instrument is subject o o faw which sets maximum loan
charges, and that faw s finally nerpreted so that the interest or other loan chirges collected or 10 be collected in
connection with the foun exceed the permitted limits, thea: (a) aony such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limi and (b} any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower,  Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet paymient to Borrower. I a refund reduces principal, the reduction will be treated
as o partial prepayment withouwt any prepayment charge under the Note.

Loan No: 01685528

Form 3014  9/90 (pagxe S 0f S pages)
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24, Riders to this Sccurity Instrument, I one or more riders are exccuted by Borrower and recorded 1ogether
with this Sceurity Instrument, the covenaats and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as il the rider(s) were a part of this Security
Instrument. |Cheek applicable bax(es)|

) Adjustanle Rute Rider [} cCondeminium Rider 7] 14 Family Rider

1 Gradunied Payment Rider [ eplinned Unit Development Riders 3 Biweekly Payment Rider
[3 Balloon Rider [C] Raute Improvement Rider (] Sceond Home Rider

] Cther{s) [specify]

By SIGNING BHLOW, Borrower accepts and agrees (o the lerms and covenants contained in this Sceurity
Instrument and in any rider(s) exceuted by Borrower and recorded with i,

'X /”:"//’r

“ .

: "'“}fif\\'\%\. (SC«'.I])
PETULA M. JOHNSON -.Borrower

(Seil)
-Borrower

{Spaee Bolow Th Ding 1O wknowlesdgoumnt]

State of ILLINOIS §
County of o, K §

The [oreguing instrument was acknowledged before me lhi.s_av'i“ dity of AT Oy

TODD W. JOHNSON AND PETULA M. JOFHINSON

[ D
“- T'} / Notary Public
R
(Primcﬁamc)

My commission expires:

T NN e
TOFFICIAL St
V. ALREY f
Hutuey ot RS
My Comnivatun Eaprns g, 25 94 j

AN e e e

Form 3014  9/80 {puge S of S puges)




