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State of IMinois MORTGAGE FHA Casc Na.
1216602361703

N E0S02866

0

7 - SIS PR R
e THIS MORTGAGE ("Security Instrument”) is made on March 20ch, 13932 hpene il sl R

¢-.. Uhe Mortgegor is
\ Y LECN BUCKNCR, QACHELOR
\\

whose address is

(_‘ffj 1311 N MAGSLAGOLT AVINUL CIHICAGD, 1L 50651

‘(-"\ y("Borrower™). This Security Instrument is given 1o

[t MARGARETTEN & COMPANY, [NC.

=

>~ which is organized and existing under the laws of the Statre ot New Jersey , and whose
address is One Ronson Road, [(selin, Naew Jersey, 2828120

J("Lender™). Borrower owes Lender the principal sum of
p

DSevanty Light Thousand, Tifty Sevean and 00,/100
Dollars (U.5. § 78.457.940 3. This debtis evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which/grovides for monthly puyments, with the full debt, i} not puid enrtier, due and payable on

April st 2oze . This Security Instrument secures (0 Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all rendwiils, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 10 protect the secuisty of this Security Instriments and (¢) the perfarmance of Borrower's covenanls umd agreements
under this Security Instrument and t5a Noto. For this purpose, Borrower dues hereby mooguge, prant and convey to Lender the
tollowing described propenty locited in

COUK Counly, Hlinois:
THE SOUTH 142 OF THE SOUTH 4/0 OF LOoT S2 N ToDD'S SUBDIVIGION
Crr THE NORTH 1/72 CF THE SouUttl 172 CF THE CASY /2 CF THL ROGRTH -
EAST 1/4 OF SECTION 5, TOWNSHIP 33 NCRTH, RANGE 13, CAST OF THK
THIRID PRINCIPAL MERIOIAN, 1IN COCK CCOUNTY, 1TLLINCIS

PERMANCNT TAX NO, 18 085 -221- 014
1311 N MASSASOSCIT AVENULE, CHICAGU, 1LLINOCIS BOEY]

02202101 ;
. HO TRt TP
O RIS ESTT 14 S i
Pt IR TN
¢ KECORDER
which has the address of
1311 N MASSASOLT AVINUG CIHICAGCO, .o E0EEY

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a purt of the property.
All replacements and additions shall also be covered by this Sccurity Instrumient. Al of the foregoing is refersed 10 in this Security
Instrumeant as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

f}-/_\

TLLINOLS FilA MORTGACE s,
MAR-1201 PAGE L OF 4 (7/91) 7 j
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UMIFORM COVENANTS. Honower and Lender covenant and agree as follows:

1. Payxment of Principal, Interest and Late Charpe. Borroser shall pay when due the principad of, and interest on, the debt
evidenved by the Note and late chargss due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges. Barrower shall include in eiach monthly payment, together
with the prncipz) and interest as set forth in the Not and any hte charges, an instaliment of any (a) tuxes and special assessments
levied or to be levied against the Property, (b) leaszhold puyments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4, '

Each monthly mstullment for tems G, (b)) and (o) shall cqual one teelfth ol the aanual amounts, as reasonably estomated by
Lender, plus ap umount sufficivnt to maintain an additiomd balance of not more than coe-sixth of the estimated wmounts, The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), () und (o) betore they become delinguent,

If at any time the total of the payments held by Lender for items {a), (b} and (¢), together with the future monthly payments
tor such items payable to Lender prior to the due diutes ol such items, exceeds by more thun one-sixth the estimated amount of
payments required to pay such tems when duoe, and if payinents oo the Note are curreat, then Lender shall cither refund the excess
over ene-sixth of the estimated paymuents or credin the excess nver one-siath o the estinuted paynents to subsequent payiments by
Borrower, at the option of Burrower, I the totid of the puyments made by Bogoswer for dtem {a), (b) or (<) = wmsalficient ta pay
the item swhen due. then Borrower shall pay to Lender any smount necesury to nutke up the deficiency on or before the duse the irem
becomues due.

As used in this Securily {nstrument, "Secretary” means the Secrctary ofF Housing and Urhan Development or his or her designee.
inany yvear inowhich the Lender must pay amosteage msuinee prenuain o the Sectetary, euch tonthly pay sient stuadl also wcbude
etther: (i) an installment of the annual mortgage wsurance prenuun o be pad by Lender o the Sceeretary, or (0} o monthly charge
instead of & morlgage nsurance premium df this Sccunty bostrument s held by the Seeretary. Eachh monthly instalbment of the
mortgage instrance premnfam shall be inoan ameunt sabtivient W accunmdate the tall annual mortigage insurance preapum with Lender
one month prior to the datethe full annual morgage wsgrange prenm s due o the Secsetury, ot this Secunty Instrument s held
by the Secretary, cach nlonthly churge shall be i an wmeunt sgual to one-twelfth oF one-half percent of the outstunding principal
balance due on the Note.

If Borrower tenders (O Crder the full pavment of all sums secarest by Hus Securiy ln:\fumrnl, Borrower s account shall be
credited with the balaner remd e, toe all mstatlosents foe stemis Gas, thy wod to3 and any mofigape msuranve preniam instathment
thut Lenader has not becomie obngates to pay o the Secretny, and eader shadl promptly selund any excess Tunds to Borrower.,
Immediately prior to & foreclusure @ald of the Property o its avguisition by Lender, Botrawer's account shatl be credited with any
balitnce remiining for all installments2ar dtems G, (D) and (2).

3. Application of Payments, Al paements ander Paragraphs L and 2 shall be appited by Lender ws tollows:

First, to the mortgage insurance premin e be patd by Lender to the Secretary or to the manthly charge by the Scerctary nstead
of the monthly mortgdge insurtnce premiumg

Second, to any taxes, special wssessments Cleischold payments or ground rents, and fire, floed and other hazard insurance
premiums, as regquired:

Third, 10 wterest due under the Note;

Fourth, to amortizntion of the principat ot the Sope

Fifth, to bate charges due under the Note,

-

4. Fire, Flood und Other Hazrd nsurance. Boaow e shudl nsure ot improvements un the Property, whether now in
existence or subsequently erccted, apainst any hazards, Gosuplees and contimeencies. meluding fire, for which Lender requires
insurance.  This insurance shall be maintained in the smeuntsfand e the penods that Leader requires. Borrower shall also insure
all improvements on the Property, whether now if existence Gcsobeequentds credted, against loss by floods to the extent required
by e Seeretary, Al insuranee shall be carrled with companmes afipoaed by Leader. The insurance policies and any repewals shall

be held by Lender and shall include foss payable claes o favar o1 Zansd mea tonm aceeptable o, Lender.

In the event of loss, Borrower shall pive Leoder inonediate nonee?astaal Lender inay nuike proot ol lossaf not made promptly
by Borrower. Bach insuranes company concerned s bereby autherized sad doected 1o mide payment for such loss diveaily to Lender,
instead of to Borrower and to Lender jomntly. Al ur way purt of the asidance proceeds may be applied by Lender, at its option,
vither {a) to the reduction of the idebtedness toder the Note and s Secura Tasbrument, st o any delinguent amounts applied
in the order in Pargraph 3, wnd then to prepuy ment of prnapal, ue thy o the roatiation o repae ol the damaged property Any
application of the proceeds to the provcpad shadl ned eatend we poetpone e Jue Goate GLthe momhily payments which we celeired o
wr Paragraph 2, or chanye the amount of such payicnts. Any evceo msunnee sioceeds over an smount aequired o pay ull
outstanding indebtedness under the Note and ths Scounty {ostruzsrent Shadl be pard o0t entity feeally entitled thereto,

In the event of foreclosure ot this Secunty Tnstrument o cther tuns-ier of Guie to e Rioperty thut extinguishes the indebtedness,
all right, title and interest of Borrosver in and o msurnee policies w toree stud] pass oo thiesurchuser,

S, Qceupancy, Preservation, Maintenance und Protection of the Property; Boreowvers's Loan Application; Leasehotds.
Borrower shall occupy, estublish, and use the Property as Horrower's poncipal residence wetiil sixty doys atter the exveution of
this Security Instaument and shall continue o occupy e Properiy as Bottoser's prinvipal residence=tor al feast one year alter the
date af oveupancy. unless the Seeretary determines this requarement waitl vanse undue barndship o Bosiower, or unless exlenuating
circumstances exist witich are beyond Borrower's contral. Borrower =hatl notily Lenders oF any extenuanngcircumstances. Borrowe
shall not commit waste or destroy, damage or substsattdly Chonpe the Proopesty o allow the Prepenty toideerorate, reasonable wer
ansd tear excepted,  Lender may inspect the propenty if the propero as cacant or abundoned o the load o7 detault. Pender may
take reasonable action 1o protect and preserve such vacamt or abandoned propeity. Borower shatl also bl in defauly 1if Borrower,
during the loan application process, gave materally fulse o maccunte informution or stalements o Lenacydar fuled to provide
Lender with any material informationy in connection with the toun evdenced by the Note, inciuding, but not linnied to, representations
concerning Borrower's occupancy of the Property as o poncipal resadence, Te this Securay Instrinment 1s on g leaschold, Borrower
shadl comply with the provisions ol the feare, 1 Borrower aoquires fee bide 1o the Property, the deaschold and Tee title shall not be
merzed unless Lender agrees to the merger in wiiting.

6. Charges to Borrower and Protection of Lender’s Rights in the Peoperty, Borrower shail pay all povernmental or
municipal charges, fines and impasitions that are not indluded in Paragraph 20 Borroser shodl pay these obligations on ame directly
10 the entity which is owed the payvment. 1 faibure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evilenciny these puyments,

I Borrower fails to make these payments or the puyments required by Parapraph 2, or fails to perform any uther covenunts and
agreements contained in this Scourity Instrumient, or there 1~ legad proceeding that muy significuntdy atfect Lender’s nights in the
Property {such as a proceeding in bankruptey, for condemnation or 1o enforce fuws or evulations), then Lender may do and pay
whitever is pecessary to protect the value of the Bropaty and Leaders oighes in the Property ancluding payment of taxes, hazand
insurince and other tems mentianed i Paragraph 2

Any smounts dishursed by Leader under this Paragraph shadl become an additionat debt ol Borrower aod be secured by this
Sccurity [nstrument,  These wmounts shall bear interest trom the date of dishursement, at the Note rite, and at the option ot the
Lender, shall be immediately due and payable.

ILLINOIS FHA MORTOAGE
MAR-1201 PAGE 2 OF 4 {Rev 7/9§)
Heptaies MAK-1201 {Hev. 3imy
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