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MORTGAGE

TI2Y C S

THIS MORTGAGE {("Secusity tastrumem™) 1s given on MARCH 1D, 1992 .'The mortgagor is

JOSEPH VIOLA AND FLORENCE F. ViGLA, HUSBAND AND WEFE AMD MARILYN MAIDA,
DIVORCED AND MCT SINCE REMARRIED

("Borrower"). This Security [nstrument is given (0
FIRST FEDERAL SAVINGS AND LOAN ASSOCL MiCN OF ROCKFORD dba MEGAVEST CORPORATION

which is orginized and existing under the s of - THE UNITEG BYATES OF AMEHICA kel whnse

aklress s 812 N MAIN STREET, ROCKEORD, 11, 81100
CLemder™ ) Bontower oees Laender the principml spin of
SIXTY THOUBANL FVIEHINDRED FIFTY AN 07100

Diodbes (015 % 00,500.00 }
Thiw debt v evideted by Barrwer"s aote dited the sare daee e i Secunity Tistiaient CNole")whieh provisles Tog monthly
payments, with the full debt, i oot gt enrhier, due sl payable o APRIL 1, 1908 Ths, Seenrity
Instrutnent secures to Lender: () the repuyment of the debt evidenced by the Note, watianterest, and all rencaals, cxtensens and
modifications of the Note; (b) the puvment of all other sums. with interest, udvanced unde! paagraph 7 w prowect the seeusty of
this Security Instrument; and (¢) the performance of Bommower’s covenanis and agreements underths Security Instrument and the
Note, For this pumpase, Borrower does hereby mortgage, grant and convey s Jendir the followiag deseribed property located in

COoOK Coagnty, Hinoe:

.
Ty

«r€_r

oo

LOT 48 IN LAXE ARLINGTON TOWNE UNIT 2 BEING A BUBDIVIBION IN THE BOUTHEAET
1/4 OF BECTION 18, TOWNBHIP 42 NOATH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, {L.LINOIS.

TAX ID #: 0316408002
whieh hog the addedeess of 2182} | AKE AJREINGTON ROAD \ AR INGTOM HBIGHTS, P & wiy |
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5. Haanrd or Property Insurance,  Borrower shall keep the improvements now existing or herealier erceted on the Property
insured against loss by fire, hazards included within the wrm "extended coverage” and any ather hazards, including floods or
Rooding, for which Lender requires msuranee, This insurance shall be maintained i the amounts snd for the periods that Lender
requires. The msurance carrier providing the smsutinee shall be chosen by Boroswer subject t Tander's approval which shall not
ber unreasonubly withheld, 1F Horrower by o maigsain coverage desenibed abwove, Lender may, b Lender's aphons, obtain
coverage o protect Lender's rights in the Pruperty in accordance with paragraph 7.

All insuranee policies and renewals shall be acceptable to Lender and shadl include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give o Lender abl receipis of paid
premiwms and renewal notices. In the event of loss, Borrower shall give prompt nouge to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Gorrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the restoraton or repair is ceonomically feasible and Lender's securily is not lessened. 1f the restorativn or
repair is not cconomically feasible or Lender's security would be lessenced, the insurance proceeds shall be applicd w the sums
sccured by this Sceurity Instrument, whether or not then due, with any excess pard to Borrower, If Borrower abandons the
Property, or does nobanswer within 30 days o notice from Lender that the insorance carrier has offered o settle o claim, then
Lender muy collecrtheasumnce groceeds, Towder niy ose the proceeds i repiur or testore e Prapesty an o pay sums sceuged
hy this Security Instrusicrsvhiether or nof then due. The 30 duy penod sedl Bepa when Qe nonce s gaven,

Unless Lender ane Dusiower otherwase agree i weiting, any apphcalion ol proceeds o principal shall not extemt or postpone
the due date of the monthly puysaunls referred o i paragraphs T and 2 or change the wmount of the paynents, 5 under paragriph
21 the Property is acquired by Leduer, Borrower's right o any insurance pelicies and proceeds resulting from damage 1o the
Property prior w the scquisition shell pass o Lender 1o the exient of the sums seeured by this Security Insirument immediately
prior to the acquisition,

6. Occupancy, Preservation, MainteasseTand Protection of the Property; Borrower's Loan Application; Leaseholds,
Bormower shiall accupy, estatlish, and use e Pregedty as Borsower's principal residence within sixty days afier the execution ol
this Security Instrument and shall continue W occupy the Properly as Borrower's principal residence Tor at least ane year after the
dore of occupancy, unless Lender otherwise agrecs i writing, which conseit shall net be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Borrower's control. Burrower shall not destroy, dumage or impair the Property,
allow {he Property 10 deteriorate, or commit wasie on ine Properly. Borrower shall be i default iF any forleire action or
proceeding, whether cive or crimmad, 1y begus at i Lender' s good Bt judpment coald cesult ar forfeiture of the Propeny or
otherwise minerially impair the len created by this Secordy Insaent or Lenden s secunty siteresl, Bostower iy cure sich a
ettt and reinstte, as provided e paragraph 18, by causing the pcnen ar procecding o be dispnssed with o rohing that, in
Lender's good faith determinavon, precludes Torteiture of the Burrower sfimerest i the Property or ather malesial aopaitest ol
the lien created by this Sceurity Instroment or Lender's securily mterest, orasver shall also be e defuult if Borrower, during the
loan application process, gave materially false or inaccurute information or stacments 4o Lender (or fuiled W provide Lemder with
any materigl information) in connection with the loan evidenced by the Now, includimg, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as 4 principal residence, Ity SSCuv nstrinent 1s on a leaschold, Borrower
shatl comply with alt the provisions of the lease, 1 Borrower acquires fee ttle W the Pragieriy the leaschold and the Tee thile shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, [ Bortower fails o perform e covenails and agreeents comained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rightesin the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeitre of W enforee faws o regulntions), thep Lander may do and pay
for whitlever ix necessary to protect the vidue of the Property anid Lender's nphis w e Property. Lender™s sctions may isclude
patying any swns seenred by oo hen wlich bi prorty over thes Secanty Tratoaent, appeannng s comg, aymg casonble
attorneys” fees ad entering, on the Propeny o make epairs, Although Lender iy Gabe action ander thus padigraph 7, Lender
thoes not hiwe 1 dis so,

Any amounts disbursed by Lender under this paragraph 7 shali become addinonal debt ol Borrower secured by s Sceunty
Instrument. Unless Borrower and Lender agree to other terms of payent, these amounts shalt bear imerest from the dae of
tisbursement at the Note rate and shall be payable, with imerest, upon notice from Lender 10 Bormower requesting payment.

8. Mortpage Insurance, [ Lender required mortgage insurance as o condition of making the loan secured by tis Security
fnstrument, Borrower shall pay (he premiums requived @ maming the mergage msussnce in effecr 15 Tor any reason, the
mortgage insurance coverage required by Lender fapses or ceases w0 be in effect, Borrowes shall pay the premivms required to
obtin coverage substantially cquivalent (o the moertgage insurance previousty i effecr, at 4 cost substantindly cquivalent (o the

vost 10 Borrower of the mortgage insneance previously i effeet, from an aliernate mortgage wisurer approved by Lemder, 11

substantially eguivalent morlgage insurance coverage is not available, Borrower shail pay 10 Lender each month & sum equat o
one-twelfth of the yearly mortgage insurunce premium being paid by Horrower when the insurance coverage lipsed or ceased to
he in effect. Lender will necepl, nse and rein hese paynents as o loss escive 0 ben ol morgnge e, F o jeserve
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UNOFFICIAL COPY

16, Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17 Transfer of the Property or a Beneficial Interest in Borrower,  [fall or any part ol the Property or any interest in it s
“soid or wansferred (or it o beaeficial interest in Borrower iy sold or wanslerred and Horrower 5 oot a midural persony without
i.ender's prior written consent, Lender uray, ab it opon, require wonsedinte payment 5 folt of all sums seeured by this Seounty
tnstrument, However, this option shadl not be ceercised by Lender it exeronse s prohrinted by federal fwe as of the dab: of thes
Selurity Tnstrutwent.

[ Lender exercises dus uption, Lender studt gve Borrower notice ol aceeleration. The notiee shall provide a penod of net less
than 30 days Tron the date the ootice 15 debivered or matled within which Borower st pay all sums secured by this Securny
Instrument, [ Borrower Lils o pay these sums priog (o the exparption of oy period, Lender may invoke any remedics permittd
hy this Secanty Instrument withoul further nastice or demand on Borrower,

18, Borrower's Right to Reinstate.  1F Borrower meets certn conditions, Borrewer shall have the ngin o have
enforcement of this Security lostrument discontinued at any ume prior 1o the earlier oft Gy 3 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sake contained in this Secury
[nstrument; or () ey of o judgient enforcing this Security Instrument. Those condstions are that Borrower: {a) pays Lender abl
sums which then wauld be due under thiy Secunty Tnstrument and the Note as 1l no acceleration had occurred; (h) cures any
defanh of any other covenaats or agrecments; (¢) pays all expenses meurred o enforcmg dus Sceurty [nstrament, scluding, b
nol lindted w, reasonable atorneys” fees; and (d) akes such acton as Lenden way teascoahly reguics wasswee i the lios of tus
Securtty osmumentGander's rights in the Property and Borrower's obligition 1 fay the sams secured by this Secuity
Instrement shalb continae_unchanged. Upon reinstatement by Borrower, ths Secunty Instrument and the obligations secured
hereby shall remnin fully effactive s iF no aceeleration had oceurred. However, GHs right t rensstate shadl not apply in e cise of
aceelerntion under paragrant 12

19, Sule of Note; Cloge sl Loun Servieer. The Nowe or o partial nerest i the Note {ogether wath this Security
Insteument) muy be sold one of B times withowd prior notice to Borrower, A side oy resall ina chaoge mthe eniily (known
as the "Loan Serviees”) that colfeets neinthly payients dae ander thie Note and this Seconty Instument. These alse iy be one o
more changes of the Loun Servicer Gplelaed o g sale of the Note, I there 1s i change of the Loan Servicer, Horrower will be
given written noticy of the change irwecordance with peragrags 14 above and applicable law, The notice will stawe the nume and
address of the new Loan Servicer and thy addrass o which puyiens should be made. The notice will also contain any other
mfoimation required by applicable Liw.

20, Hazardous Substances, Borrower shiali oo cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property, Boteasvaeshall net do, nor allow anvone clse w do, anything affecting the Property
that s in violadon of any Bovironmental Law. The prescding two sentences shall not apply o the presence, use, or storage on the
Property of small quonttics ol Hazardous Substances (hy we generally recognized © be approprie @ normal residentiab uses
and to maintenance of the Property.

Borrower shall promply give Lender witlen notice of apyovestiganion, clavm, demand, lawsuit or other action by any
gavernmentad or regulalory agency or priviie parly involving e Property and any Hazardous Substance or Environmental Law
afl which Borrower has actual knowledge. [T Boreower learns, or snadificd by any governmients! or regalatory aathonty, thal any
removal or other remediation of any [Gzardoss Substmee alffecting e Propesy 18 oecessiny, Bmmowes shall promptly ke all
neeessary remmedinl senons i accordanee with Eivironmenial Law,

As used ity prrageaph 20, CHizardoos Substaces™ are those subisiaees tehned s toxss or Dazadons sulistanees by
Foviromnemal Taw and the Jollowug snbstinves gisoline, herosene, e tlummabhie or e petolan producis, s
pesticitdes and herbicides, volatile solvents, materals contmning, ashestos or tormisaciyde, il sadioaetive materiats, As used in
this paragraph 20, "Lovirommentid Law™ nians Tederal Brws and Giws of the prsdnop®ehiene the Propenty s focabed i redae
er health, safety or envitonmental profection,

PERA TN R }") ' ()
; . . . . Ao Aa At e
NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as Tolisws: nt f T
21, Aceeterstion; Remedies, Lender shall give nolice to Borrower prior to acceleration foilowing Borrower's breach of
any covenant or agreement in this Security Instrument hut oot prior o aceeleration unser paragraph 17 unless
applicable fnw provides otherwise), The notice shall specify: (a) the default; (h) the petion required io.cove the default; (¢)
4 dute, not less than 30 days from the date the notice is given (o Borcower, by which the default savit be caveds and {d)
that failure tu core the defiuult on or befure the date specified in the notice may result in acceleration’ofthe soms secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice siasorther inform
Borrower of the vight to reinstate alter seeeleration and the right 1o assert in ihe foreclosore proceeding the non-existence
ol o defanlt or any other defense of Borrower 1o aceeleration and foreclosure. I the defanll is not cured on or before e
date spectfied in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Seeurity Instrument without further demund and may foreclose this Security Instromemt by judicial proceeding, Lender
shall be entilled to collect all expenses incorved in pursuing the remedies provided in this purngraph 21, ineluding, but net
Hmited 1o, reasonubie nttorneys’ fees and costs of title evidence,

2. Relense, Upon payment of ofl sums secured by this Secwrily Instrument, Lenader shall relense this Sceurity Instrumienit
without charge (o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

{CONDITIONAL RIGHT 'TO REFINANCI)

THIS BALLOON RIDER is made this  10th duy ot March L1V 92 .
and is incorporated ino and shadt be deemed w0 amend and supplement the Mongape, Deed of Trast or Deed 1o Secore Debr (the

"Security Instrutnent”) of the same date given by the undersipned (the "Borrower™) b secure the Boirower's

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MUIGAVEST CORPOHATION (the “Lamder”)

ol the sane dute and covering the propeny described in the Seoutity Instrament and loented ot

2150 LAKE ARLINGTON ROAD), ARLINGTON HEIGHTS, 1L 60004

UPropusty Aaitieas)
The interest rate stated on the Note i called the "Note Rate " 'The date of the Note is valled the "Nowe Dawe” Funderstand the Lender
may transfer the Note, Secunity Instrument und this Rider. The Lender or anvone who tukes e Mote, the Secutity Instrument und this

Rider by transier and who is entithed to reeeive puyments under the Note 15 called the "Note Holder”

ADDITIOYAL COVENANTS. In additien o the covenants and agreements in the Security Instrument, Borrower and Lender

further covenum oied nuree as follows (despite anything s the contrary contained in the Securily Instrament or the Note):

L CONDITIONAL 8IGHT TO REFINANCE

At the muaturity da 41 she Note and Security Instrunzent (he “Mawrity Date”), | will be able e aldain o new loan "New Loan™)
with o new Maturity ute wf April 1 L2 22 .ol with aninterest rate equal o the
"New Note Rate' determined infaccordance with Section 3 below i all the conditions poovided in Sections 2 and 5 below are iner (the
UCondistonal Relinancys Cpem’ 00 e condiions soeouat pet, bandessinsd thae the Mote Holder soundec no ablipabnn o selmns
o nehly the Mote, o W oeadend the Mooty Dnte, aned that T wal) oot tegy the Hote froms sy cwen pesoess o find o lender withing
to lend e the ey o repay e Note
2. CONDIFIONS TO OPTION

[t 1 want to exercise the Conditional Relinaneing Option at maturity, certain condilions mst be met as of the Muturity Date. These
conditions are: (1) 1 must sull be the owner andeocrapant of the property subject o the Security Instrument {the "Property™); (2) 1 must be
current in iy monthly payments wid cannot hive beCpamore than 30 days lae on any of the 12 scheduled menthly payments immediately
preceding the Matarity Date; (3) no lien against the Proeeny fexcepn Tor taxes and special assessinents not yet due and payible) other than
that ol the Sceurily Instiument may exist; 1 the New PO Rute cannot be imote than S5 percentage poants nhove the NMote Rote; und (55 )
prust apake @ owritien reguesi o the Note Holder as provided in Seceon 5 helow.
3 CALUULATING THE NEAY NOTE RATE

The New Note Rate will be a fixed rwe of interest equat 2o the Federnl Notonal Mongage Association’s requised ned yicld for
WO year fined e mortguges subject 1o 60 day imundatory delivesy domunitinent, phes one hidl of one percentagn po (0 5%, muundrd
o the neawest e egplth oF one peeemtsge point (S0 Ghie Nesw 8000 Ry "Phis regoresd et yield shintt be dhe apphicabbe net gt
i eftect an thee dadeand e o day et the Mot Holder receves note e abansCeles o to caeropas the Comelitionst Hebaang g Opnen 1
this required set yiekl (s nol avanlable, the Note Hodder willdewesmime the N Hote Rate by vaang comgarable mformancn.
4, CALCULATING THE XEMW PAYMENT AMOUNT

Provided the New Note Rate us caleuluted tn Section 3 gybove is not greuter/ithan 'S percentage point above the Nute Rme and all
uther conditions required in Section 2 abeve are satisfied, the Note Holder will deteningda: wnount of the monthly payment that witl be
sufficient to repuy in full (a) the unpaid principal, plus (b)Y secrued but tnpaid interest, Gos (03 all other sums | wilh owe under the Nute
el Security Instrument an the Muaturity Date (assuming my monthly paviments then are Sanfig, G requinsd ondey Secthion 2 above), over
the tenn ol the New Nede st the New Note Rate i cqual monthby payanents The peadt o fod saiostataon wabl e the senount ob sy news
prinetpal wicd interest puyment every month untl tie New Note s Tully pind
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notdy me al feast 80 calendar disys i advance of the Matogty Date and advite g of the principod, acersed b
unpaid interest, wiad all other sums §am eapected o owe oo the Mataery Frae The Nove Boldes ndso welldabfte e that [ imay eceseune
the ool ih'lmurlcmg ) Hion e comndigenes e Secton X oabove aae raet Fhe Note Holder wil? P e ldinr ey payrenl recond
oo, wpethies wothe thee nene, Gde mad sldiess ol the peraoee cepesenting the Dote Polder thar Dot ieeteois ooten te epeworee the
Comhitional Relinanemy Optuns 1D meet the camlitions of Sectone 2 above, Doy exrrcse the Combnonmn elaancng, Option by
nonlving the Now Hokler no buter than 45 calendin daye prion to the Mty Daie, The Note Folder wall caleuluie e Dixed Mew Nows
Kate based upoen the Federal Nationa! Mortgage Assoctation’s appheable published required net vield i effect op the date and time of day
netificaton s recetved by the Now Holder and as caleulited 1 Section 3 above, |wll then have 30 calendar days o provide the Now
Holder with acceptable proot of my reguired ownership, occupaney and propeny hen status. Belure the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and o date, tme and place st which [ mnst
appear to sign any documents required o complete the requised refinmnemy. D aderstund the Note Holder wiill charge me o $250.00)
processing fee und the costs sssociated with updating the tiths insuronce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contmed in thss Hulloon Rider. /
. \

R T
(Senly Yo Fonein coty, L0l s e t5eai)
’ FUOREMCE T Wi £ )

Homtowery Westeans

AN

!4‘»!- PV A

i’ 0
’

‘ . by . )
,//&i'_ "'_’(—‘/ | .."g‘ At g [ (Seal) o {Sealy
ALY BAAIDA -Horrower -Borroser
fSezn Clriginat Calyf
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