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MORTGAGE

THIS MORTGAGT ("Security Instrument’) is BIVED ON el MARGH 201992, e .
The mortgagor is

("Borrower™). This Security Jusorument is given to

o THE PRURENTIAL HOME MO GAQE. COMEANY. INC, e e , which is organized and
existing under the laws of .. .THEITATE QF NEW JERSEY.... , and whose address is ...,
5000 MARYLAND AVERUE, SUITE 2400 SHAYTON MO BIIOE e e
(*Lender). Borrower owes lender the drincipal sum of . SEYENTY:FIVE THRUSANRAND NOOGO. s
Dollars (LS. § ....7800000 . ..) Thiz/debt is evidenced by Borrower's note dated the same dite as this Security
Instrument ("Note'}, which provides for momhly Gayments, with the [uil debt, il not paid earlier, due and payable on
. This Seeurity Insttument secures 1o Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and molilications of the Note; th) the payment of wll other sums, with interest,
advanced under paragraph 7 lo protect the security o tas)Seeurity hnstrument; and (¢) the performance of Borrower’s
covenanls and agreements under this Security Instrument audahe Note, For this purpose, Borrower does hereby morigage,

grant and convey to Lender the lollowing described property locdedin . G0QK . County, Winois:

, - . e )

V- -2 -0 G2t

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A' AND Mg\gE A
PART HEREQF, ' F1-0U) RECONDIND o0

TA3333. TRAN 2336 03/26/92 1414000
BBt C 92252283
200K COUNTY RECORDER

92-202283

which has e address of ...... 4014 N. CLARENDON

L GHICADD i, -
1City]

TOGETHER WITH all the improverents now or herealter erected on the property, and all essements, appurtenances, and

fixtures now of herealler a part of the property. All replacements and additions shall also be covered by this Sccurity

[ustrument. All of the foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the titie to the Property against ol claims and demands, subject to any encumbrances of
record. '
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or ground renis on the Property, il any; (c) yearly hazard or property insurance premiums; {d} yeatly flood
insurance premivms, if’ any; (e} yearly mortgage insurance premivms, if any; and {f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are calird “Escrow [tems.” Lender may, at any lime, collect and hold Funds in an amount not to ¢xceed the maximum
amount a ‘exdrr for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlemesi  Procedures Act of 1974 as amended {rom time to time, 12 U.5.C. Section 2601 et seq. {"RESPA"), unless
another {aw thal arplies to the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to exczed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimales o/ v enditures of future Escrow [tems or otherwise in accerdance with applicable law.

The Funds shall be held in o insthution whose deposits are insured by a federul agency, instrumentality, or entity (including
Lender, if’ Lender is such an iretiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lterns. Lendes may not charge Buivower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless-Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may rerquice Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection wilh this Joan, unless applicable law provides otlterwise. Unless an agreement is made or
applicable law requires interest to be paid, Liencer shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, howey er: that interest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounling of the Funes sitowing credits and debits to the Funds and the purpose for which cach
detrit to the Funds was made. The Funds are pledged asadditional security for all sums secured by Lhis Security Instrument.

if the Funds held by Lender exceed the amounts permiticd o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ol pplicable law, [f the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow items when due, Lendesiny so notfy Borrower int writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiensy. Sorrower shall make up the deficiency in no more than
twilve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security {nstrurnent, Leriter shall promply refund to Bosrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the i'ropecty, Lender, prior lo the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition 4= sale as a credit against the sums secured by
this Security Instrument

3. Application of Payments. Unless applicabls law provides otherwise, all payments received by Lender under paragraphs ]
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to dnounls payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the ’\lq,te Coa B

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and :mpos:uu..a f;'.tr'fhulaﬁle\'m the Property
wihiich may attain priorily over this Secusrity Instrument, and leasehold payments or ground rents.if any. Borrower shall pay
thise obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shull pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Leader all notices of amounte 1o 'be paid under this
paragraph. If Borrower makes Lhese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security lnsirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 1 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or wake one or
more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
floeding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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which shall not be unreasonably withhield. I Borrower lails to maintain coverage described above, Lender may, at Lender's
opticn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 1o hold the policies and renewals, II' Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair (s economically teasible and Lender's seeurity is not lessened. 1f the restoration
ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the
summs secured by tis Seeurity Lnstrument, whether or not ten due, with any excess paid o Borrower. I Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance cacrier has offered Lo sewtle a claim,
then Lender may collect the wnsurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay
sums secured by this Security Instrument, whether ar not then due. The 30-day period will hegin when the notice is given.

Lnless Lenderwd Borrower otherwise agree in writing, any application of proceeds to prinapal shall not extend or postpone
the due date of/themonthly payments referred to i parageaphs | and 2 ur change the amount of the payments. If under
paragraph 21 the Plogerty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 1o the Prepurty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrument immeediately priorto the acquisition.

6. Occupancy, Preservatior, Yaintenance and Protection of the Property; Borrower’s Loan  Application;
Leaseholds. Borrower shall ‘sicupy. establisii, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Seeurity Instrdumenzand shali contnue 10 occupy the Property as Borrower's principal residence for at
feast one year aller the date of occupaoey, unless Lender otherwise sgrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstalices exist which are bevond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property o deieriornte, or commit waste on the Property. Borrower shall be in default if any
forfeiture actinn or proceeding, whether civii‘or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Pruperty or otherwise materially idipair the lien created by this Security Instrument or Lender’s security
jnterest. Borrower may cure such o defrult and reinstate, o< provided in paragraph 18, by causing the action or proceeding 1o
be dismissed with o ruling thal, in Lender’s good [aith determination, precludes forfeiture of the Horrower's interest in the
Property or other material unpairment of the Hen created by this Security Instrument or Lender’s securily interest. Borrower
shall alsv be in default o Borrower, during the loan applicaued process, gave materially false or inaccurate mformaton or
statements to Lender (or (ailed to provide Lender with any maateialinformation) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrswer's oecupancey of the Property as a principal residence.
if this Securily Instrument is on a teasehold, Borrower shall comply wih-all the provisions of the lease. [ Barrower acquires
fee title to the Property, the leaschold and the fee (tle shall not merge unless Zetder agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. IT Borrower lails to pertormthe covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly altect’ lender’s rights in the Property {such as a
praceeding in bankeupley, probate, for condemnation or forfeiture or o entoece laws Z=regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in che Property. Lender's actions may
include paying any sums secured by a len which has priority over this Security Insi=imnent. appearing in court, piying
reasonable attorneys’ fees and entering on the Propertly to make repairs. Although Lender may take action wnder this
paragraph 7, Lender dores not have to do su,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inieses? from the dale of
dishursermnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ceguesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance i effect [, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantally equivalent to the mortgage insurance previously in eflect, at a cost substandally equivalent tu the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, if
substantiadly eyuivalent mortgage insuragce coverpge is not available, Borrower shall pay to Lender tach month 2 sum egquil
1o one-twellth of the vearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased Lo be in effect. Lender will accept, use and retain these payments as a loss ceserve in liew of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes avalable and is obtained,
Borrower shall pay the premiums required to miintain merfgage insurance in effect, or to provide a loss reserve, untl the
requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or
applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, he sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the {air market value of the Property immedialely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatety before the Laking is less than the amount of the sums secured immediately before the
tahing, unless Sorrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to (e sums secured by this Security Instrument whether or not the sums are then due.

If the Property is-aoinloned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a élatndur damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10-coilcct and apply the proceeds, at its aption, either 1o restoration or repair of the Property or Lo the
sums secured by this Security {rstrument, whether or not then due.

Unless Lender and Bocrower otherrrise agree in wriling, any applicalion of proceeds to principal shall not extend or postpone
the due date of the monthly payments rerred to in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeararice By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by Lris Security lastrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse to extend time for paymenl or otherwise modify
amortization of the sums secured by this Security” 1astrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any lorbearance by encer in exercising any right or remedy shall not be 2 waiver of or
preciude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai-iiability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and essigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joiri und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security tastrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrume:t; (k) is not personally obligated to pay the sums
secured by this Security Instrumenl; and (¢) agrees that Lender and any other Borvower may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Inzircment or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law vhich sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be xcllected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nesessary to reduce the charge to
the permitted limit, and {b) any sums already collected from Borrower which excceded permities Hmits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the ot o7 by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any netice to Borrower provided for in this Sccurity instrument shall he given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be given uffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the
date ol this Securily [nstrument,

Il Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not jess
than 30 days from the date the notce is delivered or mailed within which Borrawer must pay all sums secured by this Security
Instrument. If Borrower fiily to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security nstrument witheut further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, IF Borrower meets certain conditions, Borrewer shall have the right o have
enforcement of this Securily Instrument discontinued at any tme prior to the varlier of: {a) § days {or such other period as
applicable law may specily for reinstaternent) belore sile ol the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Securily Instrument. Thoae conditions are that Borrower: (i)
pays Lender all sums which then would be due wader tns Security Instrumnent and the Mote as ifno acceleration had oceurred;
(k) cures anvadetault of any othier covenants or sgreements; (c} pays all expenses incurred in enforcing this Security Instrument
including, but notlimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of ‘this Securtty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by - -
this Security Insupient shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured” hedplay shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shal)
not apply in the case of avcreration under paragraph 17.

19, Sale of Note; Change »FLoan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or siose tmes without prior notice to Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”) thai ctiiects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loas durvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new loar Servicer and the address to which payments should be made. The notice will
also contain any other information required by Jpplicable law.

20, Huzardous Substances. Borrower shall not causzer permit te presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting the
Property that is in violation of any Environmental Law. [lie rreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsianses that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investiyition, claim, demand, lawsuit or vther action by any
governmettal or regulalory agency or privide party involving the Property’and any Hazardous Substance or Enviroumental
Law of which Borrower has actual knowledge. IF Borrower leirns, or is netilied /oy any governmental or regulatory anthority,
that any removal or other remediation of any Hazardous Substance affecary the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Las/,

As used in this paragraph 20, "Hazardous Substances” are those substances delined agtoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flammabie or toxie petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials contatning asbestos or formaidehyde, ar'd rallivaclive materials, As used
in this paragraph 20, “Environmental Law® means {ederal laws and laws of the jurisdiction whicie ie-Property is forated tha
relate to health, safety or environmental protection. Y1y
.J'A..A.”A..,._,SI}

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower‘s breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable law
pravides vtherwise) The notice shall specify: (a) the default; () the action required to cure the defaulty (¢) & date, not less than
30 days from the date the notice is given to Borrower, by which the defuult must be cures; and (d) that fuiture to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The nutice shall further infurm Borrower of the right to reinstate
afler neceleration ond the right to assert in the foreclosure proceeding the non-existence of o default or uny other defense of
Horrower to nccelerntion and foreclosure. If the defuult is oot cured on or hefore the date specified in the notice, Lender ut ity
option may reguire immediate payment in (ull of all sums secured by this Security Instrument without further demand und may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incarred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)|

D Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Palloon Rider D Rate Improvement Rider D Secoud Heme Rider

D Otiier(s) [specify)

BY SIGNING BELOW Rorrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Buriower and recorded with it

Witiesses:

[Space Below This Line for Acknowiedgmen!)

ATE OF ILLINOIS )
STATE OF ILL | s

COIRTT OF COOK )

*ne forezoing {ngtrument was ac¥now
on thj.; I \:;\ QF wn malil W8N DY LN e b

A

NOTLRY PULLiC

ledped peﬁore me

W vy 5.‘. D

-—
“OFFICIAL SEAL" l
. AOBERT 8. TALAN |

© oty Pustie, e s s
iy Commission Exgirgs 704 J
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .. 20th.day. of MARCH, 1332 ................, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunity Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bomower's Note to

THE PRUDENTIAL HOME MORTGAGE COMPANY,

(tht[Lndu)oflhcsmmdall.cmdcovcnnglht.Propmy described in the Security Instrument and located at:
.................................. 0 N, L AR EN D ON i ecesr eaeess oo reerierere st ee et e e et a e e et a et et e e en st rae e bee e nns s e a e

{Proparty Adotass)
The Property-includes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

(the "Condomidivin Project™). If the owners’ association or other entity which acts for the Condominium
Project (the "Owngrs Association”) holds title to property for the benefit or use of its members or sharcholders,
the Property also inciudes Borrower's interest in the Owners” Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covenams and agreements made n the Secunty
Instrument, Borrower and Lencer{urther covenant and agree as follows:

A. Condominium Obligations. Borrdwer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Decuments” are the: (i) Declaration or any other document
which creates the Condominium Project, i) by-laws; (i) code of regulations; and {iv} other equivalent
documents. Borrower shall prompily pay, #then due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners” Assocyaion maintains, with a gencrally accepted insuranee carrier,
a “master” or “blanket” policy on the Condominium Piuject which s satistactory to Lender and which provides
insuranee coverage in the amounts, fur the periods, and=aganst the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant-2or the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 to maiitain hazard insuranee coverage on the

Property is deemed satisfied 1o the extent that the required coverage is provided by Owners” Association

olicy.

o . o . 4202283
Borrower shall give Lender prompt notice of any lapse in required hazard insuranie coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repzir following a loss to the
Property, whether to the unil or to common clements, any proceeds payable 1o Borrowsd i hereby assigned and
shall be paid to Lender for application ta the sums secured by the Secunty [nstrument; vith any excess paud to
Borrower.

C. Public Liability Insurance. Borrower shall take such sctions as may be reasonable 1o insure that the Owners’
Association taintains @ public liability insurance policy acceptable in form, amount, und extent of coverage 1o
Lender.

D. Condemnation, The procreds of any award or claim for dumages, direct or conseduential, payable to
Borrower in connection with any condermnnation or other taking of all or any pant of the Prhgerty, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, dre hereby Wsigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Scc\\ ity Instrument as
provided in Uniform Covenant 10. AR

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent {o:

(i) the abandonment or termination of the Condomimum Project, cxcept for abandonment or
termination required by faw in the case of substantial destruction by lire or other casualty or in the case
of a taking by condemnation or eminent domain;

MULTISTATE CONDOMINIUM RIDER Form 3140 09/80 [Page 1 ol 2}
Singie Family - FNMA/FHLMC Unitarm instrument ECO23L Rev. 10/11/




UNOFFICIAL COPY

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii} termination of professional management and assumption of sclf-management of the Cwners'
Association; or

(iv) any action which would have the effect of rendering the public lLability insurance coverage
maintained by the Owners’ Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
thern. Any amounts disbursed by Lender under this paragraph i shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained in this
Condominiuin Rider.

S0

-dorrower
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LEGAL: UNIT NO. 476" IN CLARENDON COURIS CONDUMINIUH AS DELINEAIED ON A
SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE: LOT 7 (EXCERT JHE NORTH 30
FEET THEREOF) AND THE NDRTH 30 FEET OF LOT B8 IN HEDGES AND HULBERT'S
SUBDIVISION OF THE NORTH HALF OF LOT 9 AND DF LOTS {, &, AND 9 IN HULBERT'S
SUBDIVISION OF THE SOUTH HALF OF LOT 9 [N HUNDLEY'S SUBDIVISION OF THE EAST
HALF OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE {4,
EAST OF THE THIRD PRINCIPAL HERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TN THE DECLARATION OF CONDUMINIUM RECORDED AS DOCUMENT HB64894Z24
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,




