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REAL ESTATE MORTGAGE,.
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

This Mortgage is made this  4th day of  HMarch 1832, by
COLE TAYLOR BANK, as Trustee under the provisions of a Trust
Agreement dated January 31, 1979, and known as Trust MNo. 2599, of
5501 W. 79th Street, Burbank, Illinocis €045%9 (hereinafter
"Mortgagor"), untc LAKE COUNTY, INDIANA, a municipal corporatian,
by and through its County Department of Ecohnomic Development
{"Mortgagee"), with offices at 2293 N. Main Street, Crown Point,

Indiana.

WHEREAS, ACCUSIL, INC., an Indiana corporation
(hereinafter "Borrower'"), desires cr may desire at some time or
from time to time to cbtain leoans, advances, credits or other
financial acceommodations from, or engage in other transactions
with Morfgagee; and

WHEREAS, JAMES E, MOHDSCHEAN (hercinalter “Guarantor')
has a dircc: and substantial econonic interesnt in Borrower, and
expects to derive substantial benofits therefrom and from any
loans and findancial accommodations resulting in the creation of
indebtedness of 2orrower to the Mortgagee; and

WHEREAS . ~the Mortgagee refuses to make any loans or
grant any advances,~cradite, or other financial accommodations
from, or engage in ochier transactisns with, the Borrower unless
Guarantor guarantees . all indelztedness, liabilities and
obligations of Borrowir to Mortgsgee and Mortgagoyry grants to
Mortgagee this Mcocrtgage ‘to-secure any and all Indebtedness, Loss,
Cbhbligations or Liabilities  fas hereinafter defined) of Guarantoer
and Mortgagor to Mortgagee.

MHOW THEREFQRE, this Mortgage is glven in consideration
of any loans, advances, crodits, or other financial
accommodations from or other (cransactions by Mortgagee to
Borrower, including to secure the ravment of a certain guarantee
by Guarantor of all indesbtedness, lisikilities and obligations of

Borrower to Mortgagee (hereinaftesy "Indebtedness"), and
specifically a certaln loan by Mortgaoee to Rorrower in the
principal amount of Two Hundred “i1fty Thousand Dollars

($250,000), pPlus interest at the ratie of interest provided in any
note or notes evidencing said loan and ail extensiohs, renewal,
modi fications and replacements thereof ond substitutions
thercfor, and teoe indenn:.fy the Mortyagee from_ any loss or damage
that it may incur by the fallure of the Indebtedness to be pald
as agreed (hereinafter "Loss!"), the undersigned, Mortgagor,
hereby mortgages and warrants to the Hortgages=, the lands,
premises, and property situation in Cook County, State of
Tllinois, described as follows, to-wit:

Lots 31 and 32 (except the Easterly 100 feet of sxid
lots and except tha Westerly 100 feet of said lots . an
measured by lines parailel teo and 100 fect distant
regspectively from Jllast and West Line of said lots) in
the First Addition to Hollywood in Section 35, Township .
39 North, Range 1z East of the Third Principal -
Meridian, in Cock County, Illinois.
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Common Address: 8656 Riverside Avenue
Brogkfield, Illinocis 60513
PINM: 15-35-319-002

together with all buildings, improvements, structures,
appurtenances, fittings, and fixtures attached, erected or used
in connecction with the real estate or hercafter acquired
attached, erected, appurtenant or used 1in connection with the
real estate, including but not Jlimited to storm and screen
windows and doors, cablinets, bathroom fixtures, drapes, shades,
floor coverings, stoves, refrigerators and other appliances, gas,
steam, electric and other air-conditioning, heating, and lighting
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apparatus, all cof which are to be deemed to be a part of the real
estate, whether physically attached or not, together with all
rents, issues, income, profits, rights, privileges, interests,
easements and hereditaments thereof (hereinafter the "Property').

This Mortgage 18 given to secure the payment of the
Indebtedness and the Loss as set forth above, and likewise to
secure the performance by the Mortgagor and Guarantor of all
covenants, agreements, promises, payments and conditions
contained in this Mortgage, or any other instruments ovr
agreements signed by the Guarantor in connection with the
Indebtedness secured by this Mortgage {hereinafter
"Obligations®). In additien, this Mortgage is giver to secure
any and all other indebtedness or liabilities of Guarantor to
Mortgagee whether said other indebtedness, liabkilities or future
advances be direct or indirect, primary or secondary, or
centingent, which may be existing at this time or may be created
at any time in the future, whether or not related to, or of the
same clas: as the specific indebtedness secured herein, and
whether o not secured by additicnal or different collateral
(hereinafter)“Liabilitiesa"}.

and thabt the Mortgagor does covenant with the Mortgagee as
follows: First, that Mortgagor is lawfully seized of the
Praperty in fee’ s.mple: Second, that Mortgager has a good right
to convey the sawe: Third, that tne Propertvy is free from all
liens and encumbirances except as set forth in Paragraph 5 below:;
Fcurth, that the Mortozgee shall quietly enisy and possess the
same, and that the Morcgagor will warrant and defend the title to
the Property against all lawful cla.ms.

The Mortgagor for itself, its heirs, personal
representatives, successores and assignm, covenanta and agreesn
with the Mortgageco, lta puccesszors and assigns, as follows:

1. If there is a default (tecreinafter "fvent of Default")
in the payment of the Indebtedness| any Loss, or any Liabilities,
or in the performance of the Obliguacions hereby secured, or if
Guarantor or Mortgager should abandbn the Property, or if the
Property or any part thereof should ‘e attached, levied upon or
seized, or if the Mortgagoer, Guarartor/¢r Borrower should bhecome
pankrupt or insclvent or make an assjigmnment f£or the benefit of
creditors, or if a receiver should ke \appointed for the
Mortgagor, Guarantor or Borrower, 1fthen, for <the purpose of this
Mortgage, the entire Indebtedness, any Loss{ i1l Obligations and
any Liabkilities shall, at Mortgegec's option,. bevome immedliately
due and payabkle, without notice or rlemand, and tl'= Property shall
be subject to foreclosure of this Mortgage; and the Mortgagee, 1if
it elects to foreclose the same, shall become d¢ntitled to the
immediate possecsion of the Property together with ali the rents,
issues, income and profits therecirom and all amountsa-due are
pavable, without relief from wvaluation or appraisement/Jaws, and
Mortgagor will pay all costs and attorneys fees incurrxed by
Mortgagee in the enforcement of the terms of this Mortgago,

2. For the duration of the Indebtedness, any Loss, the
Okligaticns or any Liabilities hereby secured: (a}) The Mortgagor
will keep the Property in its present state of repalr, normal
wear and tear excepted:; (b) Mortcagor will pay all taxes and
assessments imposed on the Property and will otherwise take such
action and exercise such forbearance as may be hecessary 1n order
that the Property shall not hereafter become subject to any lien
or encunbrance superior to this Mortgage: (c) Mortgagor will
procure and maintain insurance with insurance companies
acceptable to Mortgagee, against damage to or destruction of the
improvements included in the Property by fire or windstorm or by
any cause customarily included in the terms "eaxtended coverage!,
such insurance to be in a sum not at any time less that the value
of such improvements or the total of the sums then hereby
secured, plus all taxss, assessments and indebtedness then
secured by any liens o©or encumkbrances superior hereto on the
Property, whichever is smaller, and to he payable to the
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Mortgagee as its interest may appear; (d) Mortgagor will deliver
the policy or a certificate evidencing said insurance to +%he
Mortgagee and will allew Mortgagee possession of the same, and
the Mortgagee may collect and apply the proceeds of any insurance
in its sole discretion, Mortgagor appoints Mortgagee as
attorney-in-fact to endorse any insurance checks and drafts
pavyable to Mortgagor; (e} This Mortgage and the Indebtednenn
hereby secured may not be assgumoed without prior written consent
of the Mortgagee; (f) Mortgagor will pay and keep current any
mortgage on the Property that 1s superior to this Mortgage, and
immediately advise Mortgagee in writing of failure to do so: (g)
Mortgagor will not further mortgage or encumber the Property in
any way without the express writtsn consent of the Mortgagee.
This prohibition shall include the lMortgagor borrowing any future
monies from any senior morigadge holder under an "“other
indebtedness" clause without the prior written consent of the
Mortgagee, or under any "future advance" clause, other than from
the First National Bank of East Chicago: (h) Mertgagor shall nct
allow aiy) judgment liens, mechanic's liens ar other liens of any
nature or-kind to be placed against the Proporty, and if such
lien or “liens should be affixed or placed on the Property,
Mortgagor .srall immediately advise Mortgagoee of thie Ffact in
writing and ceuse said lien to be satisfied and released within
thirty (30) days, from the entry or £iling therecf.

3. If the¢ Mortgagor shall fail to make any payment or to
obtain any insurazace, service or materials, or pay or remove any
liens on the Propeulty necessary for the performance of any of
Mortgagor's covenants above set forth, then thie Mortgagee at its
option may do so, and its \expenditures for any such purpose shall
be added to and become part of the Indebtedness hereby secured.
Any amount s5o0 added shall, from the date of payment thereof by
the Mortgagee, bear interestc)at the highest rate of interest set
forth in the note or notes guurantend by the Guarantor.

4. The Mortgagee at its oOption may extend the time for the
payment of the Indebtedness, aay Loss, the Obligations, or any

Liabilities hereby secured, or leduce the payments thereon, or
accept a note or a renewal, e¢xtension, modification or
replacement thereof or substitution tiierefor, or release any part
of the security, or any person lianle /ter the Indebtedness, any
Loss, the Obligations, or any Liabilities without consent of any
junior lienholder, and without the consent~wf the Mortgagor. Ho
such renewal, extension, modification, substitution, reduction,
or release shall affect the pricri:ty of this-Mortgage or impair
the security hereof 1in any manner whatsozver, or release,
discharge or affect in any manner the person&l liability of the
Borrower or Guarantor to the Mourtgagee. Yo' delay by the
Mortgagee in the exercise of any of its rights hereunder shall
preclude the exercise therecof so long as the borcawer 1s in
default or Mortgagor 1is in default hereunder, and reo Failure of
the Mortgagee to exercise any of its rights becausa of one
default shall preclude the exercise thereof for a sidbsequent
default. The Mortgayee may enforce any one or more of its rights
or remedies hereunder successively or concurrently,

5. That the Property is free, clear and unencumbered
except as to {a) real estate taxes not yet due; (k) usual
easements, covenants and restrictions of record:; (c) real estate
mortgage given to First National Bank of BErockfield having an
unpaid balance of approximately $3%5,096.00; and (d) real estate
mortgage given to the First National Bank of East Chicago dated
Hovember 13, 1991, in +the original amcunt ofF $630,000, which
mortgage is not in default.

6. In the event this Mortgage is subject to a mortgage set
forth in the paragraph above, or any other mortgage or
encumbrance, and that priocr mortgagae or encumbrance is in default
or 1is foreclosed upor, or in the event Mortgagor without
Mortgagee's pricr written consent, sells or transfers any
interest in the Property, then at the option of the Mortgagee,
this Mortgage and the Indebtedness, any Loss, the Obligations and
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any Liabilities it secures shall, for the purpose of this
Mortgage, become immediately due and payable in full, and
further, that the Mortgagee may immediately foreclcse this
Mortgage, all without any notice or demand whatsocever.

7. That the Mortgagor will indemnify and save harmless
from, and repay on demand the Mortgagee for, any loas, damage,
egxpense, or attorney's fees which may be fncurred by the

Mortgagee by reason o any sult or proceeding to which the
Mortgagee is made a party on account of this Mortgage, and any
loss, damage, expense, or attorney's fees o incurred by the
Mortgagee is made a part of the sums secured by this Mortgage and
shall bear interest at the highest rate of interest set forth in
any note or notes guaranteed by the Guarantor.

8. That the Mortgagee shall, at its option, be entitled to
be subrogated to any demand, 1liesn, claim or right paid or
satisfied \by or with the moneys advanced and hereby secured, and
that the-Mdortgagee may, at any time or times in succession,
without n4tice, renew, modify or extend the time of payment of
the sums hereby secured, or any part thereocf, to any person or
persons then/under obligation to pay the same or effected by the
lien hereby criated, upon such terms as may be agreed upon by the
Mortgagee and tre party requesting the renewal, modificatien or
extension, withgu: impairing in any way the lien or priority of
this Mortgage.

9. As part ols the consideration for the Indebtedness,
Mortgagor hereby absoluately and unconditicnally assigns and
transfers to Mortgagee (all the profits, income, rents, revenues
and leases of the Properiy, )including those now due, past due, or
to become due by virtue of/uny lease or other agreement for the
occupancy or use cof all or ahy part of the Property, regardless
of to whom the rents and rewvienues of the Property are payable.
Mortgagor hereby authorizes Mortgagyee or Mortgagee's agents to
collect the aforesaid rents and revenues and hereby directs each
tenant ©¢f the Property to payl iuch rents to Mortgagee or
Mortgagee's agents:; provided, howéver, that prior to written
notice given by Mortgagee to Mortuadgor of the default in the
payment of the Indebtedness, any Loss/ or any Liabilities or in
the performance of the Obligations hereby secured, or a breach hy
Mortgageor of any warranty or represontations.of Mortgagor in this
Mortgage, Mortgagor shall collec: and 1eczive all rents and
revenues of the Property as trustee for the  Wenefit of Mortgagee
and Mortgager, to apply the rents and revenuss so collected to
the sums secured by this Mortgage w.th the bkalancs, so long as no
such default or breach has occurred, to the account of Mortgagor,
it being intended by Mortgagor and Hortgagee that this assignment
of rents constitutes an abksolute assignment and not- an assignment
for additional security only. Upon delivery of written notice by
Mortgagee to Mortgagor of such default or breach, and “wiibout the
necessity of Mortgagee santering upon and taking and matnraining
full contrel of the Property in person, by acent aor by a court-
appelnted receiver, Mortgagee shall immediatiely be entivlsd to
possession of all rents and revenues of the Property as specified
in this paragraph, as the same becone due and pavable, including,
but not limited to, rents then due and unpaid, and all such rents
shall immediately, upcn delivery of such rectice, be held by
Mortgagor as trustee for the benefit of Mortgayee only; provided,
however, that the written notice oy Mortgague to Mortgagor of
such default or breach shall contain a statement that Mortgagee
exercises its rights fto such rents. Mortgagor agrees that
commencing upon delivervy of such wceitten notice of such default
or breach by Mortgagee fo Mortgagor, each tenant of the Property
shall make such rents payable to and pay such ronts to Mortgagee,
or Mortgagee's agents, on Mortgacee's written demand to ecach
tonant thorefor, dolivered to oach tenant parconally, by mail or
by deliverling such demand to each tenant, without any llability
on the part of said tenant to inguire further as to the existence
cof such default or breach,
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10. This Mortgage is intended to be a security agreement
pursuant to the Uniform Commercial Code of Illinois for any of
the items specified above as part of the Property which, under
applicable law, may be subject to a security interest pursuant to
the Uniform Commercial Code of Illinecis, and Mortgagor hereby
grants and transfers to Mortgagee a security interest in said
items. Mortgagor agrees that Mortgagee may file this Mortgage,
or a reproduction thereof, in the real estate reccrds or other
appropriate index, as a financing statement for any of the items
specified above as part of the Proparty. Any reproduction of the
Mortgage or of any other security agreement or financing
statement shall be sufficient as a financing statement.
Mortgagor hereby authorizes the Mortgagee, at the expense of the
Mortgagor, to execute and file a financing statement or
statements on its behalf in those public offices deemed necessary
by Mortgagee to protect its security interest. Upon the
occurrence of an Event of Default as set forth in Paragraph 1
hereof, 'cr the breach of any warranty or representation of
Mortgagor centained in this Mortgage, Mortgagee shall have the
remedies ©f. a secured party under the Uniform Commercial Code of
Illinois; (2and, at Mortgagee's option, may alsoc invoke the
remedies provided in this Mortgage as to such items. In
exercising amy jof said remedies, lMortgagee may proceed against
the items of pecrsonal property specified above as part of the
Property separately or together and in any order whatsocever,
without in any wiy affecting the availability of Mcrtgagee's
remedies under the Uniform Commercial Code of Indiana or of the
remedies provided in.“hi1is Mortgage.

11, Mortgagor represents to Meortgagee that as to Borrower
and Guarantor the Indebtediioss and Liabilities hereby secured are
for business purposes only.

12. In the event tha?t any applicable law limiting the
amount of interest or other clraiges permitted to be collected
from Borrower, Guarantor or Mor:hgagor is interpreted so that any
such charge, whether considered sepirately or together with other

charges levied (allocated and spread uniformly over stated term)
violates such law, and Borrower, Guarantor or Mortgagor is
entitled to the benefit of such lawvw ., such charge is hereby
reduced ta the extent necessary to celimiriate such viclation. The
amounts, 1f any, previously paid to Mritgagee in excess of the
amounts payable to Mortgagee pursuant to sucn charges as reduced
shall be applied by Mortgaqee teo reduce tbe princlpal of the
ITndabtodnouns or Liabilitiau,

13. That all rights and remedies secured./ :tor the Mortgagee
by the covenants and agreements confained in this Mortgage are to
be deemed cumulative and not in eny way in deragation of the
rights of the Mortgagee under the laws of the State ocf Tllinois.

14. The covenants, agreements, conditions, warraniies and
representations of the Mortgagor herein contained ‘snall be
binding upon the Mortgagor and the successors, and assigné of the
Mortgagor, and shall inure to the benefit of the Mortgagike and
its successors and assigns. Whenever used, the singular number
shall Include the plural, the plural the singular, and the use of
any gender shall include all genders,

15. This Mortgage is executed by Mortgagor not personally
but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as Trustee (and
Mortgagor hereby warrants that it possesses full power and
authority to execute this Mortgage) and it is expressly
understood and agreed that nothing herein contained shall be
construed as creating any liability on Mortgagor, either
individually or as Trustee aforesaid, personally to pay any
indebtedness accruing hereunder, or tc perform any covenant
either express or implied herein contained, all such liability,
if any, being expressly waived by the Mortgagee and by every
perscon now or hereafter claiming anv right or security hereunder,
and that as far as Mortgageor, either individually or as trustee
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aforesaid, or its successors personally are concerned, the legal
holder or holders of the guarantee of Guarantor and the owner or
owners of any indebtedness accruing hereunder shall look solely
to the property hereby conveyed for the payment thereof, by the
enforcement of the lien hereby created in the manner herein and
by action to enforce the personal liability of the Guarantor.

IN WITNESS WHEREOF, the undersigned kbanking corporation, not
personally but as Trustee aforesaid, has caused these presents to
be signed by its Trust ©Officer, and its corporate seal to be
hereunte affixed and attested by its Land Trust Administrator,
this«.””/ day of }Q?QQA/~ - , A.D. 1992.

COLE TAYLOR BANK, as Trustee under
the provisions of a Trust
Agreement dated January 31, 1979,
and not personally

- .

BY: Lt e ve i 4
Lurllle C. Hart
Its Trust Officer

ATTEST
' - ) f) L
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STATE OF ILLINOCIS )
ss.

COUNTY OF COOK )

I, Tl underefpmed o , @& Notary Public In
and for salild County, In the State aforesaid, DO HEREBY CERTIFY
THAT Lucille C, Hart, personally Known to me to be a Trust
Officer of Cole Taylor Bank, a baniking corporaticn, and Phyllis
: Lindstram - . personally knowrn. to2 me to be a Vice President: and

Trust Offleer of said banking corpoaracion, and gersonally known
to me to be the same persons whose nanmes are subscribed to the
foregoing Mortgage, appeared before m< this day in person and
severally acknowledged that as such Trust/ Officer and Land Trust
Administrator, they signed and delivered w=aild Mortgage as Trust
Officer and Land Trust Administrator cof said coanking corpoeration,
did cause the corporate seal to be affixed théreteo, pursuant to
autherity, given by the Board of Directors./ /cf said banking
corporation as their free and voluntary act, andi as free and
voluntary act and deed of said banking corporaticn, for the uses
and purposes therein set forth,

GIVEN under my hand and Notarial Seal, this Yth” " day of
March , A.D. 1992. .

/

I

s
Tt oL

Notary Public

]
en

) DY oy /;
My Commission Expires: (Prlnted Name)

Y

A Resident of 1\w:{ County

DFPICLAL |MAL—  ————
JOAN S, HLACH

NOTARY PUBLIZ STATZ OF ILLINOIY
HY CGHIUSION EXP. JUNE 12,1993

This Mortgage was prepared by:

Lambert C. Gunetos
Attorney at Law
8585 Broadway, Suite 610
Merrillville, IIN 46410
(219) 763-1313

14980~-M.1T
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LAMBERT C. GENETOS

BURKE, MURPHY, COSTANZA & CUPPY
8585 BROADWAY, SUITE 610
MERRILLVILLE, IN 46410




