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TIHIS MORTGAGE ("Seendiiv instrument”) is givenon - MARCH 18, 1992 e mortgugor is
LAUREN S, RUBY, /Al UNMARRTED PRRSON

("Boreower™), This Seeurity [nstriment is given 1o
NBD MORTGAGE COMPANY

which is organized and oxisting under the lows of - THE STATT O DELAWARE « ind whos
udidress is 900 TOWER DRIVE

TROY, MICHIGAN 48098 2"Lender), Borrower owes Lender the principsl sum of
ONE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED

AND 00/100 Dollars (LS, $ 113,800.00 ),
Tlus debt is evidenced by Borrower's note dated the same dute s this Secursty Insteement ("Note®), which provides for
monthly payments, with the full debt, i ol prid curbier, due and paysble on APRIL 1, 2022 :

This Seenrity [nstrument secures to Lenders (0] e sepiyment ol the debl evidenced By g ole, with inlerest, and al) renewals, ¥e
extensions wd wodificutions of the Note; () the puyment of ull ather stns, with iiterest, wdvimeed ander pargraph 7 10 N
protect the secarity of this Security Tnstrument; wnd () the perforginee of Borrower's cosenmis and agreements wnder this p
Sevarity lnstrument wnd the Note, For this pugpase, Boreower does herehy modgage, grant sod canvey o Lender the following @

dleseribed propurty locuted in COOK County, Hhnnis; €
UNIT NUMBER 2 ID AND P-2 IN SHEFFIBLD/SHERIDAN POINT CONDCMIIUM, Han
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: N
SBE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPITON ep)

14-20-206-003-0000

which hus the address of 948 WEST SHERTIDAN ROAD, CHICAGO tioel, Gty
aois 60617 Droncrty Address” )
[Hinois 2 Cotle ("Property Address®);
OFg to8h
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pyments muy no fonger efrec IN (@ EFJF J@, |ATA1E;L i@l@ch 1 the amount and for the period
thitt Lender reguiresy provided by an insurer approved by Lender sgain becomes availuble and 15 obtuined. Borrower shall pay
the preminms required to maintwin morigage insurance in effect, or (o provide a Joss reserve, wntil the requirement for mortguge
insurance ends in aceordunee with any written ggreement between Borrower and Lender or applicuble law,

9, Inspection, Lender or its ngent may mike reasonable entries upon und inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an iaspection specilying reasonable cause for the inspection.

10, Condemmnation, The proceeds of sny award or claim for damages, direct or consequential, in connection with any
condenmation or other tuking ol any purt of the Property, or for conveysnes in liew of condemnation, are hereby ussigned and
shall be puid to Lender,

I the event of a tota) Wking of the Property, the proceeds shull be applied to the sums seeured by this Security Instrument,
whether or ol then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the (aking is equal 1o or greater (han the amount of the sums sccured hy this
Security Instrument immwliately before the (aking, unless Borrower snd Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ot}
umount of the sums seenred immedintely before the tking, divided by (b) the fair market value of the Property immedintely
hefore the taking, Any balunce shall be paid to Borrower, Tn the event of 4 partial taking of the Property in which the fair
murkel value of tie Property immediately before the taking is Jess than the amount of the sums secured immedintely before the
taking, unless Borrorver and Lender otherwise agree in writing or unless applicable law othenvise provides, the proveeds shall
be applied to the sumd seZvred by this Security Insteument whether or not the sums are then due,

If the Property is stupaoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award o¢ settle 4 elaiim forlanages, Borrower fuils W respond o Lender within 30 days afler (he dute the notice is given,
Lender is nuthosized to collectaps ppply the proceeds, ot its oplion, either to restoration or repair of the Psoperiy or 1o he sums
sectred by this Seeurity Instrument <whether or not then due.

Unless Lender and Borrower othervies agree in wating, any application of proceeds to prineipal shall nat extend or
postpone the due date of the monthly pryrients referred to in paragraphs ) and 2 or change the amount of such payments.

11, Borrower Not Released; Forbenrance By Lender Not o Waiver, Extension of the time for puyment or modification
of amortization of the sums secured hy (his Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liahility of the origing) Boirolver or Borrower's successors in interest, Lender shall not be required e
eommence procecdings against any successor in interess or refuse o extend time for payment o5 ofherwise madify amortization
of (he sums secured by this Securily Insirument by ressca of any demand made by the original Borrower or Borrower's
suecessors in inlerest, Any forbearance by Lender in exercisiag-cay right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12, Successars und Assigns Bound; Joint and Severnl Ligintity; Cu-signers, The covepants und agreements of this
Security Instrument shall bind and benefit the suecessors and assigne’ ol Lender and Borrower, subject 1o the provisions of
puragraph 17, Borrower's covenunis wnd agreements shall be joint andiuevernl, Any Borrower who co-signs this Secrily
Instrment but does not execute the Nole: (a) 35 co-signing this Secarity Instumint only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;{b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and any other Borra'ver may agree 10 extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Not<without that Borrower's consent,

13, Lonn Charges, 1f the loan seeuredd by this Seeority Instrument is subject to a law veich sets maximunt loan charges,
and that daw is finnlly interpreted so that the inferest or other loan charges collected or to v colltected n connecting with the
loan exceed the permitled Timits, then: (1) any such Toan chirge shall be reduced by the amount necessary ta reduce the charge
(o the permitted limit; and (b) nny sums alrendy collected (rom Borrower which exceeded permitted 1izins will be refunded 10
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note/ed by making a direct
payment to Borrower, 11 o refund reduces principal, the reduction will be trested as a pastial prepagaent without any
prepayment charge under the Note,

14, Notices, Any notice (o Borrower provided for in this Security Instrument shull be given by delivering it or by mailiog
ity fiest class muil unkess applicable Law requires use of another methed, The aotice shal) be directed to the Property Address
or iy other address Borrower designates by nolice 1o Lender, Any nofice to Lender shall be given by first class mail to
Lender's address staled Bierein or any other address Lender designates by notice to Borrawer, Any notice provided for in this
Security Instenment shall be deemed to have been given 1o Borrower or Lender when given as provided in thie paragrapl,

15, Governing Luwy Severnhility, This Security Instrument shall be poverned by federd faw and e law of the

Jurisdietion in which the Property is loeated, In the event that any provision or clause of this Security Instrument or the Noke

conflicts with applicuble Inw, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effeet withou the eonflicling provision, To this end the provisions of this Security Instrumen) and the Note are declared
ty be severable,

6. Borrower's Copy, Borrower shall be piven one copformed copy of the Note and of this Security Instrumernt,
* L J L4 -
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24, Riders to this SecurN Ie:mF I C IAL CO PY 7832926 '

{{ oo or moro ridoers aro oxacuted by Borrowar and rocorded logathor
with this Sacurity Instrumant, tha covonnn!s and agroomants of aach such rider shall be Incorporated Into and shatl amend

and supplamant tha covanants and apraomants of thic Sacurity tnstrumant as il the rideris) wote a part ol this Security
lsgtrumant,

(Chack applicabla box|bs))

B Adjustablo Rate Rider

l_ﬁ Condaonminlum Rider [ ) 1~4 Family Ridos
Gradualod Paymant Rider { Plannad Unlt Davalopmont Ridar _] Biwookly Paymont Ridar
.1 Balloon Rider Rate Improvamont Ridor ~?
1 VA Ridar Ul

i.; Sacond Homn Rider
Othoris} (spacifyl

BY SIGNING HIELOW, Borrower accopts and agraos to tho tarms and covanants contalned in thle Sacurity Inetrument and
In any riderls} oxecutod by Borrowar and rocordod with it

)(L hate S Kby

AUREN 5, RUBY

-8
Bosrownr
e - S - .1. |
Witnass Botrower
— [Sosl
Borrower
D
“
™ = —_— [Seal)
) Borrowar
|
N
vp
STATE OF H.LINOIS, COOK County ss:
1, kwvj U‘A , a Notary Public In and for sald
county andstafe do horeby cur
LAUREN S. RUBY, AN U RIED PERSON

4

parsonally known o ma fo be the same personis) wh 9 amals) subscribad to the foregoing instrument, appeare farn
ma this day in person, and acknowladgad that HE/EH signed and delivered the said ins{rument as HIS/BER )
tren and voluntary act, for the uses and purpose !hera]n set fo

Givan under my hand and official saal, this j

oo o M YU (45
Moo,

My Commissipn

p ros"‘ 113 .
OFFICIAL SEAL
Tricla A, Montgomery Notary Pulle
Notary ?ubllc, Stnta of llh'nois

7

Pegn B of B

Cook Cou
My Commission Expiru 1/21/9%
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UNIT NUMBER 2 D AND P-2 IN SHEFFIELD/SHERIDAN POINT CONDOMINIUM,
AS DELINEATED ON A SURVEY OF 'THE FOLLOWING DESCRIBED REAL RSTAEE:
LOTS 7 AND # IN BLOCK 2 IN SUBDIVISION OF ‘'HE WEST 1/2 O BLOCK 2

OF LAFLIN, SMI'TH AND DYBR'S SUBDIVISION OF 'I'HE NORTHEAST 1/4 OF SECTION
20, TOWNSHTIE 40 NORTIH, RANGE 14,

BAS'L QF “UHE THIRD PRINCIPAL MERIDIAN
(BACEPT 1.28 ACRES IN THE NORTHEAST CORNER THEREOF), IN COOCK COUNTY,
TLLINDIS;

WHICH SURVEY IS ATTACHED AS EXHLIBI' "A" TO THE DRECLARNTION OF
CONDOMINIUM RECORDED AS DOCUMENT 90350014; TOGEPTHER WITH 'THELR
UNDIVIDED PERCENTAGE INTEREST IN ‘THE COMMON ELEMENTS,

14-20-206-003-0000

o
T
-
e
,;.
A
T
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THIS ADJUSTABLE RATE RIDER ls masdn this 18'L'1 day of MARCH L1992 and s
Incorpurated Into snid shall bo deermad 1o amond and supplamaent the Martgage, Deesd of Truet or Sacurity Daad (tha
“Saourity Instrument“l of the samia dato glvan by tho undarsigned {the "Baorrowar”) to socure Borrownr’s Adjustable Rata
Note {the “Nota”) to
NBD MORTGAGE COMPANY

{the “Landar”) of the snme date and covering tha proparty doserlbad in the Sucurlty Instrumaont and located ot
948 WEST SHERIDAN ROAD, CHICAGQO, ILLINOIS 60613

[#ropacty Addrakg)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha euvanants and agreamants mado in the Socurlty lnstrumant, Dorrowor and
Lander furthar cocanont and agrea as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Moto pravides for ar initial interast rate of 8.1250 %, The Note provides tar changes in the Interast rato ard
the monthly payniants, ro foiows:

4, INTEREST RATE AND iUNTHLY PAYMENT CHANGES

{A) Change Dates
The intorest rate | will pay may chaiige on tho first day of APRIL 1 , 18 97 , wnd an that day
avory 12th month tharaaftor, Each dateGr'which my Intorest rate coutd change is valled a “Chango Date”

{8) The Index
Baginning with tha first Chunge Date, my ir<arast rata wili be bnsad on an indox. The "Index" is tho waokly avoragn

ylald on United Statas Treasury socurlties adjusiess vo o constant maturity of 1 yaar, as made avallable by the Fodaral w

Raserve Board, The most racent Indox figure avallZola ns of tho dato 45 days befors each Change Bate s called the Iy

*Curront index.” Ty

If the Indax is no longar avallablp, Iha Nota Holdrr will choose u new index which is based upan comparable ==

Information. Tha Noto Holdaer witl glvs ma nntiep of this chaico, C-J

B

{C) Calculation of Changes g-."

Before aach Ghanga Data, the Note Holdar witl galewlate my now iniast rate by adding TWO AND

THREE FOURTHS porcantage poluts | 2« 7500 7 Zu 1o tho Cutrant Indox. Tha Nota Holder will then :

round tho rasult of this addition to tho noarnst ana~aighth of ene pervertsgo point [0.125%) Subjact to the limits statad
In Soction 4iD) below, this roundad amount will be my new intarast rato until thoanxt Chango Data,

Tha Notn Holdor will than datariminag the amount af the monthly payrmant that veould ba sutliciont 1o ropuy tha unpald
principal that )} am oxpactod to own at tha Changoe Oate in full on the maturlty Gara st my new Interest rate In subsiantially
acqual payments. Tha rasult of this calculation wiil e the new amount of my montidy paymaent.

{0 Limlts on Interest Aate Changas
The intarast cata | am raquirsd to pay at the first Changa Date wlll not ba graenter than 10,4250 % or tass than
6.1250 9% Thoroaftor, my Intarost rate will novor bae [norassad ar vacrasead on any single Change
Date by mare than two porcentage points 12,0%) from the rata of intarest | have baan paying ta: tha pracedlng twelve
months, My intorast rata will navar ba groater than 13.12%0  w,

(E} Effective Date of Changes
My now Interast rate will becartn aftactiva on aach Change Dnta. | will pay tho amount of my naveponthly paymant
boginning an the Fieat monthiy paymant dato after tha Changn Date unti) tha amount ol iny monthly paymuoat shanges again.

{F) Notlce of Changus

The Nota Holdor will dulivar ar mall to me & natice of any changas 1 my intorest rata and tha amount of my manlhly
paymant batorn the alfactive date of any changn, Tha noticn will include information raquirnd by law to ba givan me and
g0 tha title and telephona number ol a parson who will answar any quastion { may hava rogarding the nollee,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEH
Unifornm Covonant 17 af thae Saecurity Instrumont Is amanded to rand ns [ollows:

TRANSFER OF THE FROPEATY O A DENEFICIAL INTEREST IN BORROWER, If nil or any part af tha Proparty or any
intnrast in 1Y ie sold or transfaorcoc {or } o bonnalickal Intarant in Borrower |6 sold or Lransfarrnd and Borrawar is not a
aatural parsen) without Londar’s priar wrlttan consont, Lendor may, at e option, roquira immaediato paymaont in fal of ab
sums sacurod by this Sacurity Instrumont, Hawgver, thls option shall not ba oxorgisad by Londer if exarcisn {s prohibitad
by tadaral law as of tha data of this Security Insteumant, Londor also shall not axarclse this optlon If: (al Borrownr causos
1o bo submiited to Lender information raquired by Landar to svalusta tho intandod translotes s if & naw fnan warn baing
made ta thae translforan; and (b Londer reasonably datarminas that Londer's securlty will not be impairnd by the foan
asswnption and that the risk of a broach of any sovenant ar dgreamant In this Soourlty instrumont s accaptstiie to Lendar.

MULTISTATE ADJUSTABLE RATE RIDER—~ARM §=2~Bingle Famlly=Fannia Mas/Fraddio Mau Unltorm Instrumant DPs ata
Parm311t 2/8Y
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o NBD MORTGAGE

UNOFFICIAL COPY: .

| CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER [e made this 18TH day of MARCH .
1992 , and s Incorporatad Inte ahd shall bé deemed to nmend and aupplement the Mortgegs, Deed
of Trust or Securlty Deed {tha "Seourlty Instrumant®) of the same date glven by the undersigned (the
"Borrower') to sacure Borrowar's Nota to
NEBED MORTGAGE COMPANY
ithn ‘Ldnndcr") of the onma date and oovaring the Property described In the Seourity Instrument and
ooated at:

948 WEST SHERIDAN ROAD, CHICAGO, ILLINDIS 6€0613

{Fropwrty Adureis)
The Property Ingclucles m unlt In, together with an undivided Interest in the common slements of, a
gondominium project known as:
SHEFFINLD/SHERIDAN POINT CONDCMINIUMS

{Kame of Qondaninlus Project)

{the "Condoiminlum Projeat’), It the owners assoalation or othar antily which acis for the Condominium
Project {the “Owners Aseoaintion®) holds title to propsrty for the heneflt or uae of /te membeors or
shareholders, <ta Property also includes Borrowar's Intarast In the Qwnere Assoclatlon and tha unes,
praceads and ocrelita of Borrowar's Interest,

CONDOMINIUM SO VENANTS, In addltlon to the covenants and sgreements made In the
Securlty Instrument, dorrower and Lender further covenant and agres as follows:

A, CONDOMINIUM CORNANTS. HBorrowasr shall perform all of Borrower's obligations undar tha
Condominium Project's Constltuant Doouments. The “Gonetituant Deouments* are the: (I} Declaration
or any other dooument which croates the Condominlum Projeot; (I} by-lawas; (I} code of regulations;
and (lv) other egulvalent documants. Borrowaer aiall promptiy pay, whan due, all dues and sssssaments
impoasd pursuant to tha Conatltvent Documents.,

B. HAZARD INSURANCE. S0 long as the Owners Anaociation melntalns, with a generally accepted
insurence oarrier, B "mastar” or "blunkpi* pollcy on the Condominlum Prolect which I8 satlsfactory to
Lendar and which provides inaurancs, voverage ih the amounts, for the perlods, and ngeinet the
hazards Lendsr raquires, inoluding flraeid hazardu Ingluded within tha term “entendad coverage’”
them: (I} Landsr walves the provision ir [Jniform Covenant 2 for the manthly paymant to Lender of
one-twalfth of tha yeerly premlum Instaliments for hezard Inuurance on the Proparty; and

(i) Borrower's chiigation under Unifosm Covenant & to maintain hezard lnsurance covarage on
the Proparty |8 deamad satisflad to the extent thrt the requlred coverage la provided by tha Owners
Assoolation pollcY.

Borrowsr shall give Lender prompt notice of any'Izs4e [n required hazerd Insuranae aoverage,

In tha avent of n distributlon of Haxard lneurnrar. procseds In llau of rastoration or rapalr
following & lces to tha Proparty, whether to the unii ot common alements, ary prooeeds payable to
Borrower wre heraby assigned and shall ba pald te Lensar for application to the sums seoured by the
Sacurlty Instrumant, with any exoeas pald to Borrower,

¢. PUBLIC LIABILITY INSURANCE, Borrower shall take such aztions as may be ransonable to Insure
that the Owners Asuscaistion maintaine a pubilo llability Inaursnos policy acceptabls ln form, amount,
and extent of ooverags to Lander,

D. CONDEMNATION. The proussds of any awerd or olalm for damages, direct ar conkaquentlal,
nayabie to Barrower In connectlon with any oondemnution or other taking of all or any part of the
Proparty, whather of the unit or of the common elements, or for uny conveyance in lisy of
condemnation, sre hereby sssigned and shall ba paid to Lendur, Such prozeads shail be appliad hy
Lendar to the sums seaured by the Saoeurity Instrument ae provided In Unlforn Chavenant 10.

g. LENDER'S PRIOR CONSENT. Barrowasr shall not, exoept after notloe to ventze and with Lander's
prior written gonsent, alther partition or subdlivide the Proparty or consant to:

{i the nbandonmant or termination of the Condominlum Project, axaept for abandonment or
tarmination raquired by iaw In the anse of aubatantial destruction by flre or other cavi elty or in the
aase of a teking by condemnation or sminent demalin;

{I} any smandmant to any provislon of tha Constituent Documents !¢ the provision Ie for the
axpreas beneflt of Lender;

(1) terminatian of professionsl management and essumption of ssif-managament of the Owners
Assoclation; or

(lv} any action whioh would have tha stfaat of rendering thu publio liabllity Insurence coverage
maintained by the Ownera Asscolation unscceptable to Lender.

F. REMEDIES. |f Borrower doas not pay condominlum dues and assassments when due, than
Lendar mmy pay them. Any amounts clebursad by Lancler under this parmgraph F shall becoms
ndditional debt of Borrower seaurad by the Security Instrumont, Unjeea Borrower and Lender agraa to
other terms of paymeni, thase amounts shall bear ntarest from the date of dlsbursemsnt ot tho Note
rate and shell ba payabis, with Intarest upoh notice from Lender to Borrower regussting paymant,

BY BIGNING BELOW, Borrower ncoapts and agrees to the tarms and provisions contsined in this

Condominium Rider, o /)
(Beal) /\ l’/(-"("(}r"t—fn‘ 2 ""u"&‘LL (Benl)
ponowsr LAUREN 8. RURY 4

Barower

(Sead) — (Susl)
Bonower Barowes

MULTIETATE CONDOMINILUM RIDRR~Singis Xamily= Fannla Mna/Froddia Mao UNIFORM INGTRUMENT  Form3140 e/e0 OPE 1118

95t+c0226




