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MORTGAGE Daieeheier a9
THIN MORTGAGE (*Security Tnstroment’) is given an MARCH 26 ' 1992

The Mortgagor is
DAVID A, WELLEIR, A BACHRLOR AND LAURA As GRIFEFTN, A SPINSEER ‘.) \, C\J Y

\ Wil

whose address iy 964 By SHORE DR,

2350593 FHDF o>—

SCHAUMBURG , T 60194 »(UHarrower''), This Sceurlty Tustrament is given to

GMAC MORTGAGE CORPORATLON OF PA \

which is organized il existing wyier the lnws of PHNNSYLVANTA , nd whose
bdress s K60 OLD YORK ROAD

LEKTNS PARK, PA 190L7=1590 (*ender'), Barrower owes Tender the principat sum o}

ONE HUNDRED FOURTEEN THOUS NG OONME HUNMDRED FIFEY AND 0D/ FOD A0 b dodok i son ol doiodoonkod doy
Dollirs {1153 114,15%0,00 ). This tlebt is evideneed by Borrower's note dided the sume dinte as this Seeurdty
istruoient *Note'), which provides o monthb-oayments, with the ull debi, if not paid earlier, due aml payable on

APRTL, 0L, 2022 < Uhis Secusdee Instrpnent seeures to Lender: () the repuyiment of the debt evidenceedd
by the Now, with IIIIL‘IL\I. and all lcncs\nl'.. estennidnsedd modifications: (b)Y the payment oF afl ather sums, with interesy,
wdvaneed undder paragraph 6 to protect tie seeurity of il Seeurhty Instrament; and (¢) the performance of Borrower's covenims
and agreements under this Security bnstrament and the HoteddEor this purpose, Bortower does hereby mortgage, prant amd
convey (0 Lender the following deseribed property loentud fin COOK

County, 1Hinois:

PARGEL 13 EUE SOUTHEARTERLY 49,92 VHENT, AN YEASURED ALONG AND PER-
PRENDICULAR TO PHE SOUTIWESTTERLY LINE OF LOT 47 79 COLONY LAKE CLIN, UNIT
NG, L OBEING A SUBDIVISTON OF PART OF CPHE BAST L7200 CBllE NORTIWEST 1/4
OF SECTTLON 16, TOWNSHIP a1 NORTH, RANGE 10 FAST O =R THIRD PRINGTPAL
BMERLDIAN, TN VILLAGE OF SCHAUMBURG, [N GOOK COUNY, TLGINOTNS,.
PARCEEL 2 HASHMENTS APPURTENANT ‘TO AND [OR THE BENEPTT OF PARCKEL 1, AS
SHE VORTH TN THY DHCLARA'TTON OF BASEMENTS MADE BY LASALUE. NATTONAL HBANK,
A NATTONAL BANKTING ASSOCIA'TION, AS TRUSTELE UNDER TRUST AGRANMENT DATED
NOVEMBER 12, (976 AND ENOWN AS TRUST NUMBER 51091 DA'ED JANUZARY 5, 1977
AND RECORDED MARCH 27, 1977 AS DOCUMENT N0, 23860589 AND AS WMENDED BY
DOCUMENT %0, 24060827 RECORDED AUGUST 16, 1977, TH COOK COUNTY, TLLINOTS.

02580226

07-16~105-096 VOL. 187

P
;
s

/

'T7;?2Q91§22:}LL&A3¢'

which has the address of 964 BAY SHORE DR, SCHAUMBURG IStreer, City,
Hlinoils 60194 10 Cudel, (U Property Address™);

TOGETHER WTH all the improvements now or herealter erected on the property, and all casements, rights, sppurtenanees,
rents, royalties, minerud, il and gay rights and potits, water rights ond stack and all fixtures now or herealter a part ot the
property. Al replacements and additions shall wlso be covered by this Security Instrument. Al of the foregoing is referred
to in this Security nstrumend as the ' Property,””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
genitt and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower wirrants and
will defend generally the title to the Property against ali claims and demunds, subject to any encumbranees of record,

1. Payment of Principal, Iuterest and Lute Charge. Borrewer shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payments of Tuxes, Insuranee and Qthee Charges. Borrower shail include in cach monthly puyment, together
with the principal and interest as set forth in the Note and any lute chirges, an instatlment ol any ta) taxes and special assessments
levied or to be levied against the Property, (1) leaschold puymems or ground rems on the Propeny, and (¢) premiums for

insurance required by paragraph 4,

FHA tHinuls Mortgage - 2/9)
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Any'ilpphcﬂlmu al the prnLM ln“u\#ﬂu }‘JZEIE?TM'IM"&'L‘H W;{NWH : |LI'(1£|tv"’Y1'-f1u u&gnlhly payments, which

are relerred 1o in Pasagraph 2, or change the imount of such paymenis. Any exeess proceeds oser an amount required to

piny bt outstanding indebiedness wader-tie-Note nd this Seeurity fastrimnent stiall be paad e the entiny egally entitled therero.
1

. ' . [ . .
8, Fees. Lender may collect Tees and chupyes authorized by the Seoretany.

]

9, Groundd for Acceleration of Debt,
. . [ Y } . . - .
(w) Defmall, Lender miay, vxeept as limilgd hy regulations issued by the Seeretary in the case ol payiment delaults, require
immedidte payment in Tl 3Gl suins secured by this Security Instrament i
013 Borrower defaults by Guling o pay in full any monthly payient required by this Secarity lnstrament prior (o
or on the due date ol the nest monthly pavinent, or
(i) Burrower detfaults by failing, tor u petiod of thirey davs, 1o perfonm any ather obligations contained o this
Sevurity fnstrument,
(b) Sule Withowt Credit Approvul, Lender shabl, il permitted by applicabie law und with the prior approval of the Secretary,
reguire fmmediate payment i full of all sums secured by this Securily Instrument if;
(iy Al or part of the Property, or a beneticial interest fna trust owning nlt or part of the Prapeity, is sold o otherwise
transieered (other than by devise or decent} by the Borrower, and
(i) The Property is nut accupicd by the purchaser ue grantee s is o ber principal sesidence, or the parchaser or gruntee
does so ovcupy e Praperty, but his or her credit as oot been approved in secordance with the requinerments of the
Seeretary.
fed No Waiver. I civemmstances occur thist would pecmit Lender 1o requite imiedinte payment in Pull, Bur Lendes
Joos not gdggaire such payments, bender does not wadve ils nights with respect (o subsequent events,

(d) Reguatioas of HUD Seceretury. [nomany cireimsiinees regulitions issuccd by the Secretary will lini Lender™s rights
in the case of/paeaent defaults to require immediate payment io full and foreelose il not paid. This Security Tnstramen
does not authdnge acecteration o toreclosere (1 not pecmitted by repulations of the Seeretiry.

(¢) Mortgage Narinsaced. Borrower agrees that should this Seeurity tastrument and the Note secured thereby not be eligible
for insurance under b Nationnl Housing Act within sixty (60) days from the dite hereol, Lender may, al dis option snd
aotwithstanding anything s Paragruph 9, require immedinte payment in fall of all sums secored by this Security Instirument. A
written stuement of any autborized agent of the Secretary dated subsequent to sixty (60) days from the date hereol, deelining to
insure this Securdy  Instndne und the Note secured thereby, shall be deemed conclusive preol of such incligibibity.
Notwithstanding the foregeing this option nuy not be exerecised by Lender when the unavailability of insurance i solely due ta
Lender's Tailure to remit a moretgege insernnee premivm (o the Seeretary,

1, Reinstutement, Barrower his o pight to be reinstated if Lender has cequired immedinte paymen in (ol because of
Bocrower's Tnlure to pay an amount due undes the Note o s Security Insteament, Phis right applies even after foreclosure
procecdings are instituted, To reinstiate the Seewnty nstrament, Borrawer shall tender in o dump suneall wamaounts requeined
10 bring Borrower's account carrent including,sodtie extent they are obligntions of Borrower under this Secarity lnsiraiment,
Foreclosure costs wbed reasenable and customary atiorees' Fees and expenses properly associnted with the Toreclosure proceeding,
Cpon reimstatement by Borrower, this Seearity Instrgmeniand the obligations that it secures shall remain in effect an iF Lender
hadd not reguited mmimedsade payment in full. Howeveryconder is not required to permit reinstatement if: (i) Lender has aecepted
robpstatement atler the conumencement ol foreclosure proceedings within two years invnediaiely preceding the commencement
of u current foreclosure procecding, i) reinstatement willpreciude forectosure on different groands in the fatare, or (i)
reinstarement will adversely affect the priogity of the len Created by this Security [nstrument.

11, Horcower Not Released: Forbearanee By Leader Nottn Yealver, Extension ol the time of paviment ot modification
ol amortiziation of the sums secured by this Security Instrament peapted by Lender (o any suceessar in interest ol Borrowe
shall not operate to release the lability of the vriginal Borrower or Boceaver's suveessor it interest, Lender shall me be required
to conimence proceetings aguinst wny suceessor in interest or tefuse to extrasdtine for payiment or otherwise modily amortization
of the sums secured by this Security Tastrament by eeasun of any demund piade By the original Borrower o Borrower's sucyessors
i interest. Any forbeiaee by Lenddee inexercising any right o remedy ARG not be s waiver of o preciude the exercise of
any right or ranedy,

12, Nuccessors and Assigos Bowsd; Joint auwd Several Liability; Co-Shgners.Elivcovenunts and agreements ol this Security
Tostramtent shall bind and Benetit the successors and ansigns of Lender und Borrewar, subject to the provisions ol paragraph
9.b. Barrowe:'s covenants and agreements shadl be joint and severad, Any Borrowed 2eho co-signs this Security lnstrement
bul does not execute the Note: tad is coesigning this Secueity Tnstrument only (oomocigaes, grant and convey that Botrrower's
interest in the Properey under the terms of this Security Insteament; () is not pessongly ooligated 1o pay the suims secured:
by this Security Instrument; and (¢ avrees s Lender apd winy other Borvower imay agred to@stend, modity, forbeas or make
any accommoditions with cegard o the wems of this Security bstrument or (e Note withuut that) Borrower's cament, '

(3, Natlers, Any notee t Hontower pravided forin this Seeurity Tnstrwment shiall be giver by celivering it or by sailing
it by Fiest chvss madd unless applivable Low reguiires use of another method, The notice shull be directadoG the Praperty Address
or sy other adkdress Borrower dessgnates by notice to Lender. Any gotice to Lender shall be given by Znscciise mail to Lender's
address stated berein v ans address Lender designantes by notice to Borrower, Any notice provided for i as Security Tnstrument
shall be deemed to linve been piven to Borrower or 1 ender when given as provided i this pacagraphy

L4, Goveradng L Severubilitny, Phis Sevuoty hstcoment shall be governed by Federad Taw and the Lot ol the junisdiction
in whivh the Property o lovated. Tnothe event thist any presasion or elavse of this Security Instewment or tiwe Note contlicis
with wpplicable L, such contlict shall not arfect oddier provisions ol this Security fustrument or the Nole which can be given
effeet without the contlivting prosision. Do this end tlie provisions of this Secunity Tastrument pnd the Nuote o declared to
be severable,

15, Burrower™s Copy. Borrower stall be goven one contormed copy ol this Sevurity nstrument.

16, Assigoment of Beats, Borrower anconditionally assighs and transfers to Lenden all the cents ind revenues ol the fropersty.
Borrower authorizes Lender o Lendes's apens tovolledt ihe rents and revenues and hereby ditects each tesant of the Property
1o pay the rents to Lender ar fender’s agents. Hlowever, prior o Lender's notice (o Borrower of Borrower's breach at sy
covenint or agreement i the Security bstrument, Borrower shadl collect and receive all rents and revenues of the Propenty
ws fruitee for the beaefit of Lender and Borrower. This assioument of sents constitutes an absolute assimment amd not an
nssigrunent for additional secunity only,

IF Lender gives notice of breach 1o Bosrower: tad il rents received by Borrower shall be held by Borrower as trustee for
Benelit of Lender vaky, to be applivd to the sums secured by the Security Instrinents (h) Lender shall be entitted 1o collec
anck receive all of the rents of the Property; and () cuch tenant of the eoperty shall poy adl rests due and unpoid (o Lender
or Lender's agent on Lender’s written demand to the tenant.

Horrower his nat exevuied niy prioc assignsent ol the rents ioed li not and will not pertormn any act thil would prevent
Lendey Fram excreising its rights under this paragraph 16

Lender shall nat be required to enter upon, take contral of ar maintain the Property befare or alter giving natice of breach
to Borrower. Hewever, bender or a padicially appointed receiver muy do so al sy time there is o breach, Any application
of tenls shadl nut cure of waive any detfault or invalidate any other tight or remedy of Lender. This assigrinent ol rents’ of
the Property shall werminite when the debt secured by the Security Tnstnmment is paid i full.
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I'HA Case No. 131:6646197-729
LOAN # 1788868 (02

PLANNED UNTT DEVELOPMENT RIDER

TIES PLANNED UNTT DEVELOPMENT RIDER {s made thls 26th day of

MARCH 1992 , and {a incorvporated Tovoe and shall be deemed to amend and
supplement the Morvtgape, Deoad of Prunt or Securlty Deced ("Securlty Tnotroment')
aof the same date glven by the undernfgned ("Lovrower™) to necare Borrvower's Note
("Note") o (iMﬁ.L‘ MORTGAGE [I()RP()IU\!%ON oF PA ("Lender") of
the same date and covering Lhe property descoribed o the Security Instrument and
located at:

964 BAY SHORE DREVE SCHAUMBURG, L. 60194

(Properey Address)

The Propepdiv_ls o part of a planned unle development ("PUB'™) known as:

COLONY LAKE

(Navme of Planned Unit Development)

PUD COVENANTS. in &ddicion to the covenants and agreements made in the
Securdey Tostrument, Borroier and Lender further covenant and agree as followsa:

S0 Long as the Ownevaoagsoclation (or egqulvalent entivy
holding ritle to commad asveas and faclltties), actling as
trustee (or the homeowners s malocaing, wich o generally
accepted lnsurance carriee, o "master' or "blanketr' policy
tusuring the property lecated”ma the PUD, Including all
[mprovements now existing ovriherceafter crected on the
mortgaped premives, and such poilly kg satisfoctory to
Loender and provides insurance covarage in the amounts,

For the perlods, and agalonst the wavdeds Lender requlres,
including tire and other hazards locladed within the

terw Mextended coverage', and loss byl Clood, to the extent
requlred by the Seeretary, thun: () <Coderowalves che
provision in Paragraph 4 of this Sceeurficy/Instrument

tor the monthly povment to bender of one-twealich of the
vearly prembum nseallments for hasard Insurnde» on the
Propervty, aud (1) Borrower's ohligation under viels
Pavragraph 4 cvo malnvain hazard fosurance coverags on

the Property ts deemed satisfled vo the exeent that @he
regquired coverapge s provided by the OUwners Asunociation
polley,  Borrower ahall glve Lender prompr nottice ol

any lapse In required hazard ITosurance coverapge and of
any loss vecurring Mrom o hozard. In the event ol a
disvribucion of hazard Insurance proceeds din 1lew of
ventoratton or repalr followlag o loss to the Property

ar te comman arvean gasd factllvlen of the PUD, any
procevds payable o Borrower are hoereby gasipned and

shall be pald to Lender tor applicatrton to the soang
secured by this Securdty Tnatrument, with any cxcess

potd to the cotley tegally enticled thereto,

Bovrrower promfises to pay all dues and anmensments

tmposed pursuant Lo the ltegal fastrvaments creat {ng
anmd povoerning the PUD,

FHU-PR L/2  1u/ne FHA Planned Hofv Bovelopment Rider - 6/89
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FIIA Cuno Mo,
ARJUSTARLE RATE RIDER

T“Ar?(l‘ DJUSTABLE RATE RIDER {a mada. thias  26Lh dny
of MAY s 1992 and Le bneorporatod (nte and shall be doomod to amond and
supplomant cha Movtgago, Nownd of Trust or Securliy Deed ("Sncurlty Ingtrumenc")
of the samo dato plvon by the underslpgnod ("Borreower”) toe sacura Dorrovor's Notae
{“"Nota"“) to
CHMAC MORTCGACE CORPORATLON QF PA

(chao “Londor"} of tho same dave and covering the propovey deseribed Ln tha
Security lostruamoent and loeatod al:

964 BAY SHORE DRIVE SCHAUMBURG, 1L. 60194

{Proparty Addross)

TAZ HOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN I'HME
IVTEREST RATER ANMD THE MONTHLY PAYMENT., THE NOTE LIMITS
THZ AFOUNT TUHE BORROWER'S INTERES'D RATE CAN CHANGE Al

ANY OHE-TIME AND THE MAXIMUM RATE TUE BORROWER MUST YAY,

ADDITIONAL COVENANTS. In addltvlion ta the covanants und agroements wmada in tha
Socurlcy Instrument, Yorrower and Lender further covenant and ngroos as follows:

1. INTEREST RATE AND MONTWIC PAYMENT CUHANGES

{A) <Change Dato

The interest rote may changs on.the Eivsc day of JULY , 19 93 and
on that day of sach succeoeding years “Chango NDate" means onch datae on whieh tha
lanterest rata could chanpe. ’

{(B) The Index

Beginning with the f£ivst Change boteg the interest race will be hased on
an Index. “Index" means the weekly averapa yleld on Unlted States Treasury
Securities adjusted to a constant maturlty of che yenr, os made avalilable by the
Federal Resorve Board, "Currvent Index" mours the most recont Indek flpurae
avallable 30 days boefore tha Chango Date, Tf thedandex (as defined above) fs no
longor avallable, Lendor will use as & now Index _suy bndoex proscribed by the

Secretary (as defined in Pavagraph 7(8) of the Note). ~tandor will pglive Borrower W
notice ¢f the new Indax. ™
(C) Calculatlon of Interest late Changes "l
Before each Change bata, Lender will calcutate nvasw Intevest rate by =
adding a marpgln of  TWO AND 507100 poreontage pofnts 2.508y o %)
the Currvent Index and rounding tho sum o thoe noavest” one-oighth of ene )
porcentapge polnt (0.125%). Subject to the Limity stated Lo Pavagraph 5¢(D) of the ro

Note, thils rounded amount will ba thoe now Intorost rate until the-noxt Chanpe
Data,

(LY Limits on Intercst Rata Changas

The interost rato wlll nevar ifpervease ov doocreaso by moere’ “han ono
percentaga polnt (1.0X) on any single Change Dnto, Tho Intorest rato wiil nevor
be worae than five poveontage polnts (5.0%4) highor or lower than the “idixial
intorenst rata zeatod Lo Paragraph 2 of tha Noto.

(E) Calculation off Payment Chango

10 the interost vate changes on a Change Daco, Lender will caleulate the
amocunt of monthly payment of prineipal and intervest which would bo nocessary to
repay tho unpald principal bolance In full ot tho maturity duete at tho new
Inteorest rate through substantially equal payments. In making such caleulation,
Londor will use the unpald principal balance which would ba owed on the Changoe
Date Lf thero had boen no dofault 1o payment on thoe Moco, veducad by tho amount
of any propaymants co princlpal. ‘the rosule of this ealeulation will bo tha
amount of the now menthly payment of principal and Intarest,

FHA MULTISTATE ADJUSTARLE RATE RIDER 2/91
FHU-ARM-R  1/2 Rov., 4/91 Pupo 1 of 2 N
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bondor will plve noclen to Borvower of any cliange (o tho {utovest vate pnd
monthly payment amount.  Thoe notleo mast bo glvon st laasc 29 days bulore tho now
wonthly payment amount fa duoe, and must sol Lforth (8 the date of the notica,
(U1 the Changoe Date, (LEL) tho old fntovaest vaty, €iv) tho new Lntorest rate,
{v) tho new monthly poyment amount, (v the Covront Todox and the dato 1 wan
publlsbhod, (vI{) thoe merhod ol caleulating the champgo I monthly payment amaunt,
and (viii) any othar tulovmation which pay bo requivad by Law From Slhise to Glaa,

(G)  Fffuctlve Buty of Changos ,

A new Intervest rate calealatad o nccordanco whth Pavagraphs 5(€) and 5(1)
af the Move wlil bocome olfoctive an che Ghanpe Date,  Borroway shall malke
payment in the now woathly amount boplunlog oo the fiest payment dave which
nceurs at lease 2% days alvor Lowder hng plvon Borrower tho notlee of chanpoun
roquired by Pavagraph H(F) of tha Nota, Borrower shall have no obllpgatlon to pay
any  Incrvoase Lo cthoe wonthly  payment amount caleulated Lo aceaovdancy with
Pavapgraph S(EY of the thevo for any paymont date ccenrving leag than 25 days aftor
Lendor has glven the vogqulrad notico, 1 the monthly paymoent amount caleculatad
{o necovdandoe, wieh pavagraph S¢E) of thoe Note decveasod, but Lander Fallod tvo
plve tlmoly wotlco of the docronse and Borrvoewey made any monthly paymont amount
axcecdlng choe/ paymont ameunts whileh should have baon stated Lo o timely notlea,
then Borvowar fans the optlon o olther (1) domand the roturn to Hovvowey of any
excosy paymoul, sbch fuversse thereon at thoe Hote rato (a vatoe sgual to tho
intevost vate whicepishould have been gstaced in a tlmely notlice), ov (L1) roequast
that nny excuss pagmost, wleh Intevesc choreon at che Notoe vate, boe applled asg
paymont of principal, Lendor's obllgation ta veturn any oxcoss payment wleh
interest op domand (s st agsipnable avewn L0 the Mote Ls otherwlse asaigued
bafora the demand Lor rotuven s made. .

BY SIGNING BELOW, Borvewey atzcurcs and agroeoes to tho terms and covenants
contalinecd ln thig Adjustable Rate RldoT,

o Anfdy kD2 el g,

! DAVID A, WELLEX - Borrower
o i e . At - w
j)/{}-@f f fa e 2RI B v (SEAL) Iy
' LAURA A. GRIFFIN  C7 Borrower 8
(%]
) &) {(SEAL) %1
Borrowaer o

.. {(Stal)
lorvawey

FHA MULTISTATE ADJUSTARLE UATE RIDER 2/91
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