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THIS MORTGACH ("Su.uru Instruiment”) 18 mada on

MARCH 28, 1992 The Maortgagor (s
3. MARIO J. CALVO BINOLE, NEVER MARRIED
<) L% M. CALVO A DIVORGED WOMAN
.
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("Hurcower"), This Sccurity lestriaesal is glven
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which iy organized wid b.‘lﬂlil\ unler the lnws 2o

THE STATE OF NEVADA
address iy ¥0O. BOX

]
» ntl whose
0, DALLAS, TELAS8 75219
("fentler”). Borrower owes Lender the principad sum of
NINETY TWO TIOUSAND ONE HUNDRED & 247100

Dallars (.S, § 92,100.00
This debt iy evidenced by Borrower's e <huled 1o sme dote as tis Su‘urll;,' Inslrunwnl {“anu"). which provides for
manthly puyments, with the fall debt, iF not puid earfier, due wad payubls on
N\

4

N exlensions ond madilications; (b) the peymuent of wll ather stme, with irerest, advanced ander pamgssph 6 1 prolect the
. ) security ol this Security Instrument; and (¢) the performunce of Barrower's covennnls and sgreements under this Seeurity
:_“:»') Instrutnent and the Note, Fur t!us Ilmrlnsc Norcower does hercoy porgage, grant agd convey o Lender the (ollowing
‘;ﬂf dc.st.nhuldxm Keri located in
- CHED LEOAL DESCRIPTION AND MADE PART LELEAF )
Lt

This Security Instrument secures o Lender: () the repayment.of the debt evidenced by th-. Note, with interest, nnd all renewils,

County, Hlinois:
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~_) TAX ID NO: . Ty
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: (g‘\ whiich hos the addeess ui 4 A TYLER COURT, STREAMWOOD {Streen, City),
Hlinols 6alo {7ip Codol ("Praperty Address"y;
| @ itege | ol & FHA Elnely Mortgage « 2."11
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TOGETHER  WUTH ull the improvements sow or hereallor ereeled on the property, and all cosements, rights,
appurtengnces, renls, royalties, minernl, oil asd gas rights nad prolis, water tights and stock and all fixlures now o herensller o
part af the property. Al replacements and additions stinll also be covered by this Securily Instnunent, Al of the foregoing is
referred 1o in this Security Instrument as the *'Property,”’

BORROWER COVENANTS thut Borrawer is lawlully seised of the esiate hereby conveyed and has the right 10 mortgage,
grant ond convey the Property and that the Property is unencambered, oexcept for enewmbrances of record. Borrower warrants
and will defend generally the title w the Property agninst all clalms and demands, subject to any encumbrances of record.

[. Payment of Principul, Interest and Lute Charge. Borrower shadl pay when due the principal of, and interest on, the
debit evidenced by the Note and tate charges due under the Note,

2, Monthly Payments of ‘Faxes, insurunce and Other Charges. Borrower shall include in cach monthly payment,
together with the principal und interest as set forth in the Note sind sny late charges, an installiment of any (4} inxes and special
assessments levied or (o be levied ogninst the Property, (b) leaschold paymenis or ground rents on the Property, amd (¢)
premiums for insurance required by paragraph 4,

Each monthly installment [or items {0), (by, anel (¢} shall equal anc-twelith of the annunl amounts, as reasonably estinnasted
by Lender, plus ananvount sullicient 1o maintain an wldidonat balanee of not more than one-sixth of the estimued gmounts, The
full annun) amount¥ae cach items shall be acenmulited by ender within o period ending one manth before an iem would
become delinguent. Zender shall hold the wnounts collected in rust w0 pay items ), (b), and (¢) before they become
delinguent.

If ol any Gme the il oi the payments hekl by Lender Tor ilems (), (b), and (), wgether with the futare montily
puyments for such items payaslesio Lender prior to the due dotes of such iteims, exceeds hy more thim one-sixih the estimated
umount of puyments required to ray such ilems when due, and il payments on the Note are current, then Leader shall either
refund (he excess over one-sixth oGie estimated payments or eredic the exeess over voe-sixth of the estimated paymenis o
subsequent payments by Borrower, ot theoption of Borrower, 1 the totad ol the payments made by Borrower for iten (), (b),
or (¢} is insullicient w pay the item shen due, then Borrower shall poy to Lender any amount neeessiary (o muke up the
defictency on or hefore the date the tem hecomesiiue,

As used in this Security Instrument, 'Secrciary’' means the Secretury of Housing and Urbie Develupment or his or her
designee. Inany year in which the Lender must s mongage insurnnce premivm ke tie Secrelry, eiwch monthly payment
shall also include cither: () an installment of the anfos aonguge insuranes preminm o be paid by Lender (o the Seeretary, or
(i) o monmbiy charge instend of @ morigage insurance premiwm i s Seeurlty Instrument is hekl by the Secreiury, Lagh
monthly installment of the morigage insurance premivm sl bejin an amount sutficient o accumulate the Tull annam monguge
insurance premiwm with Lender one month prior o the dite she il annunl mortgage insuranee premium iy die o the Sceretary,
ur if this Security [nstrament is held by the Scerewry, ench (norihly charge shall be in an smount equal to ose-twellth of
one-hall pereent of the outstanding principa! batance due on the Nole:

If Borrower tenders 10 Lender the full payment of sl sums sceured Sy this Security Instrument, Borrnwer's account shall
be credited with the balance renminitig Tor all installments Tor ilems @),/ 05, and {©) andd any morgage insurance premicsm
instatiiment that Lender has not become abligoted 1o pay 1o the Scerotary, and Lessdor shall prompily refund mny excess funds 1o
Borrower. Bimedistedy prioe o o fureclosure sale of the Property or its nequisitions by Lender, Borrower's account shal) be
eredied with any balunce remaining for sl installments for fiems (), (b), and ().

A Application of Payments, Al payments under parugraphs 1 ad 2 shall be appiedoy Lender as fallows:

Fiest, o0 the morlgage insuranee preminm 1o be pald by Leader o the Seeretry or gy the monthly ¢hirge by the Secreury
Instemd of the monthly mortgage insusnnee premium;

Sccond, o uny taxes, speeinl assessments, lensehold payments or ground rents, and fire, Ncod pad other e Insurance
premiums, a8 required;

Third, w0 interest due under the Note;

Fourth, 0 nmortization of the principal al’ the Note;

Fifth, 10 hto charges due under the Note.

@D‘“R”U wion Tee el B aliates l"){_(;-“;
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4. Fire, Flood und Other Hazard Insurnnce. Borcower shall insuee all ioprovements on the Propecty, whether now In
exlsteace or subsequently ereced, ngningt any Nuesrds, cosunbtios, and contingencles, inchuding Jire, for which Lender requlres
Insueance, This insurance sholl be maintined in the amousts amd for the periods that Lender cequires, Borrower shall also
insure all improvements on the Property, whether now in exisicnce or subseguently erceted, ngainst loss by (toods 1o the extent
reguiired by the Sccretary. AN insurance shall be careicd with companics approved by Lemnder. The insurance policics and any
rencwals shall be held by Lender and shall include loss payable clauses in Tavor of, and in a form seeepiable o, Lender,

[n the event of loss, Borcower shall give Pender immedinle notice by ssail, Leader smay make prool of loss iF not mae
prompuy by Borrower. Bach insurasce company concerned is hereby authorized and dirccted 0 make payment for such loss
directly o Lender, instead of w Borrower and to Lender jointly, All or any part of the insurance proceeds may be appliced by
Lender, at its option, ecither (a) o the reduction of the indebtedness under the Note and this Sceurity Instrument, first o any
detinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or paostpone the due due of the
monthly payments which arc referred to in puragraph 2, or change the smount of such payments. Any excess insurance proceeds
over an amobunt reguired (o pay all outsianding intlebiedness under the Note tnd this Sceurity Instrument shall be paid 10 (e
cntity legally entitled thereto.

In the event of foreclosure ol this Sccurity Instrument or other transfer of tde 10 the Property thae extinguishes the
indebtedness, alt risay tile and interest of Borrower in end to insurance policies in force shall pass to the purchaser,

8. Oveupnney, Preservation, Maintennnee and Protection of the Property; Burrower's Loan Applicution;
Lenscholds, Dorrowe: $ali oceupy, establish, and use the Property as Barrower's principal residence within sixty doys alier
the execution of this Secudity Instrument and shadl continue 10 oecupy the Properly as Borrower's principal residence for ol least
ane year alier the dale of ocgupiney, unless the Seeretiiry determines this requirement will cause undue hardshipy for Borrower,
or unless extenuwaing  clreumstaees exist which are beyond Borrower's control, Borrower shadl noulfy  Lenders of any
extenuating circurmstanees, Borrawve shall not commil waste or destroy, damage or substntislly change the Property or allow
the Property 1o deteriornle, reasonciic wear aned tear excepled. Lender may inspect the Property i the Property is vacant or
abancdoned o the loan is in defoul, lemler may ke reasonable action o protect and preserve such vacant or abandoned
Property. Borrower shini also be in delieic 8 Barrower, during the toan npplication process, gave malerially Talse or inaccurale
information or statements o Lender ¢or tailedse provide Lender with any munerial information) in connection with the loan
evidenced by the Now, including, but not linitea o, representations concerning Borrower's occupsney of the Property us o
principat residence, 1f this Sceority Instrument i on o lensehold, Borrower shall comply with the provisions of e lease. I
Borrower acqutires e title 1o the Property, the leaecead and lee tide shall not be merged unless Lender agrees Lo the merger in
writing.

6, Chirges to Borrower and Pratection of Lender’s” Riphits in the Property, Borrower shall pay all governmental or
sunicipal charges, fines and impositions that wre pot included in parngraph 2, Borrower shall pay these obligations an time
tircedy to the entity which is owed the payiment. iF failuee to ply syould adversely affecy Lender's interest in the Property, upon
Lender's reqguest Borrower shall promptly furnish o Leader receipts eridencing these paymenis,

I Borrower Gails o make these payments or the payments required” by naengraph 2, or fails o perfornm any other covenunts
and wgreements conpined in this Sceurity nstrument, of tere i o legul proeseding that may significamly affect Lender's righs
in the Property (such as o proceeding in bankrupiey, fur condemnation or (o epluoee liws or regulutions), then Lender may do
andd pay whatever is necessary o prowet the value ol the Property and Lenddr's sghis in the Properly, including puyment of
tnaes, hazard insuranee and other items mentioned in purngraph 2,

Any muounts disbursed by Lender under tis paragraph stiall become wr additiean)“debt of Horrower and be secured by
ihis Security strament, “These asounts sholl bene bterest from the date of disbursement, ntahe Note rate, and al the option of
Lender, shall be immedintely due td puyabic,

92520226

7, Condenenution. The proceeds ol any wward ar cluim (oe damages, direct or consequentin, v connection with any
condemnation or other wking of any gaet ol the Praperty, or (ue couveyanes in place of condemngiar, vre erchy assigned and
shiall be paitd 1 Lender o the extent of the full amount of the indebledness that remains unpaid under e Note and thls Security
Instrument, Lender shall npply such proceeds W the reduction of the ndebtedness ander the Note and a's Seeonrlty lnstament,
first e any delinguent nmounts applicd in e order provided e purngraph 3, aind then o prepiyme o’ principal, Any
application of the proceeds 1o the prineipb shall not exiend or pustpone the duoe date of the monthly  piyiments, which are
B, -RiL wron ags 3ol 0 i
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referred 1o in parngraph 2, or change the amoual of such puyments, Any excess procecds avee in mnonat required o pay wl!
outstancling indebedness unier the Note and this Secority Instrument skl be paid w the euthty legnlly entliled teeeto,

8, Iees, Lender mny collect fees and chorges anthorized by the Sceretary.
9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limitedd by regubitions issued by the Sceretwry in the case of payment defanlls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling 1o pay in full any monthly payment required by this Security Instrunent prior 1o or
un the due date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thirty days, @ perform uny other obligations contained in this
Sceurity Instrument.

(b) Sule Without Credit Approval. Lender shall, it permined by applicable law and with the prior approval of the
Seeremary, require inmediate payment in full of sl sums secured by this Sceurity Instrument TH
() All or part of the Property, or o heneficial interest in n tust owning all or parl ol the Property, s sold or
otherwise transCerred {otier than by devise or descent) by the Borrower, and
(i) Zhe Property is not uccupicd by the purchaser or grantee as his or her principal residence, or the
purchiiser or grantee does so occupy the Property but his or her credil has not been approved in aceordince with the
reuireanesis of the Secretary.

(¢) No Walvers 1f sircumstances oceur that would permit Lemder to require immediate payment in Tull, but Lender daes
not require such payments, Lender does not waive its rights with respeet 10 subsequent events,

(d) Repulations of 0/ Seeretury. in many circumstanees regultions issued by the Scerelary will {imit Lender's
rights in the case of paviaént defaults 1o require immedime payment in full and foreclose iF not paid. This Sccurity
lnstrument does not authorizeaceelerntion or foreclosure it nol permitied by regulnions of the Scereiary,

(e) Mortgnge Nat Insured, Borroweeagrees that shoukl this Sceurity Instrument and the Nole seeured thereby not he
eligible for insurance under the Naliona: Housing Act within 60 days Trom the daie hereof, Lender may, at its oplion
and nolwithstonding anything in parigraph 9, require immediale payment in {ull of all sums secured by this Security
Instrument, & writlen statement of any-sesorized agent of the Sceretary dated subsequent © 60 days from the date
hereof, declining to insure this Sceurity Instrapient and the Note seeurcd tereby, shall be deemed conclusive prool of
stich inchigibility, Notwithstanding the foreganig, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to eemida morignge insurtnee premium (o the Secrewry.

10. Reinstatement. Borrower has o right @ be reinstatgd o7 Lender has required immediate payment in (ull becanse of
Borrower's failure 10 pay an amount due under the Note or this Seearity [nstrument. This right applies even after foreclosure
proceedings are institnted. o reinstale the Security Instrument, Bapriwer shall wider in g lump sum all amounts required 1o
bring Borrower's account eurrent including, w0 the exient they are coligutions ol Borrower under this Sccurity Instruinent,
foreclosure costs and reasonable and customary  attorneys' fees wild cxnenses properly associnled  with e Toreclosure
pracecding. Upon reinstalement by Burrawer, this Security Instrument satl the obligations that it secures shall remain in effect %)
s i1 Lender hixd not required immedinie paymens i fall, However, Lender is ot reonired to permit reinstiement i (i) Lender 'y
hns oceepled reinstatement alter the commencement of foreclosure proceedings s#ithin two yenrs iminediniely preceding the 7
commencement of @ current foreclosure proceeding, () reinstement will prociinde foreclosure on different grounds in e &3
future, or (i) reinstatement will adversely alfeet the priority of the lien created by this 3pcurity Instrument. (]

11, Borrower Not Refensed; Forbenrance By Lender Not a Waiver, Bxtension of the Gine of payment or madification of g}
amurtization of the sums secured by this Sceurily Insirument granted by Leasler (o any sucesssor.in interest of Borrower shall &
not opierale (o relense the liability of the originnl Borrower or Borrower's successor ininterest. cender shall not be required
commence proceedings ngainst uny suceessor in interest or refuse w exiend time for payment orathepvise modily wmorlizion
of the sums sccured by this Sceurity Instrument by reason of uny demand made by the origing Dioreower of Borrower's
successors in interest. Any lorbearanee by Lender in exercising any right or remedy shall not be a’waizgr of or preclude the
exercise of any right or remedy.

@’-QRHL) 010 Pige d ot 0 st /727 C..-“
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12, Suceessors ond Assigns Bound; Jolot aond Severad Linbilty; Co-Slgnees, ‘The coveninty aml ngresinents of iis

Security nstrument shadl bl angt benelit the suecessors amf assigny ol Leader sud Harrower, subjeet 1o the provisions of

. paragripti W4, Borcower's covenants wd agreements shall bo jolnt wd severnl,. Any Borrower who co-signs is Security
b Instrument but does nol execute the Note: () s co-signing this Securlty Instrument only o moriguge, gronl and convey tal
Borrower's interest in the Praperty under the leems of this Seeurity tnstratient; (0) is oot personally oblignted 10 pay the sums
sectired by this Securily Instrument; wud (0) agrees thut Leoder wnd any other Borrower iy agree w extend, modily, forbear or
make any accommodations with eegard 10 the erms ol this Seenrity Instrament o the Nole without thiw Borrower's consent,

13, Notlees, Any notice 0 Borrowst provided Tor in this Seeurity nsteament shall be given by delivering it or by mailing
it by lirst class mail unbess applicable law requires use uf another melliod, The notice shall be dirceted to the Property Address
or any other address Borrower designntes by aatice o Lender, Any notice 10 Lender sholl be given by lirst cluss mail to
Lender's address stned berein or any address Lender designates by notice to Borcower, Any notice provided for in thiz Security
Tnstrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

b4, Coverning Law; Severnbllity, This Sccurity lnstriment shall be governed by Tederal law and the lnw of the
Jurisdiction in which the Property is located, 1o the event that any provision or clwise of this Sceurity Instrunient o the Note
conflicts with appticable huw, such conflict shall nol altect other provigions of 1his Security Instrament or the Nole which can be
given effect without the conflicting provision. To Whis end the pravisions of this Sccurity lnstriment and the Note are declared
0 be severable.

15, Borrower's Capy. Borrower shall be given one conformed copy ol this Security Instrenent.,

‘1 16, Assignmment o7 Ronts, Borrower unconditionally sssigns and tanslfers 10 Lender all the rents andd revenues of the

: Property, Borrower authongzes Lender or Lender's agents to colleet the remts and revenues and hereby directs cach wnant of thie
Property 1o pay the rents 1o Sevdicr-or Lemder’s agents, However, prior o Lender's notice 1o Borrower of Borrower's breach of
any covenant or pgreement in the Steurily Instrument, Borrower shall colleet and receive all rents and reventies of the Property
as trustee [or the benelit of Leadsd and Borrower, This assignment of rents constitlutes an absobste assignment and oot
assigmnent Tor wlditional seeurity only.,

If Leadder gives notice of breach to Gomasar: () all rents reccived by Borrower shall be hedd by Borrower as trustee for
benelit of Lender only, 1o be applicd o the sums secured by the Sceurity Instrument; (b) Lender shall be entitled 0 cobleet and
receive all of the reats of the Property: and (€ ewsh tenant of the Property shallk pay all rents due and wnpaid to Lender or
Lender's ageat on Lender's wrilien demand to the wwasi

Borrower has nol exccuted any prior assignment of the rents and hos not and will not perform any nct that would prevent
Lender from exercising ity rights under this puragraph 16,

Lender shall not be required o enter upon, lake control of or maintain the Property before or afler giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver ansy do so at any time there is a breach, Any application of
reats shall ol cure or walve any defaull or invalidate any other wiglicor remedy of Lender. This nssignment of rents of the
Property shall terminate when the debt seeured by the Scearity Instrument s paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant iid agresas follows: o

~

17. Foreclosure Procedure, If Lender requires immediate puyment in 1@l ander parngraph 9, Lender muy foreciose L&
this Security Instrument by judicing proceeding. Lender shall be entitled to colwet all expenses incurred in pursuing the
remedies provided In this pavagraph 17, including, but not Hinlted to, reasoncnie” siforneys” fees and casts of title
evidence. (3]

18, Relense. Upon payment of all swims sceured by this Sceurity Instrament, Lender sneld release this Security Instrument
without charge (0 Borrower., Borrawer shall pay any recordation cosls.,

19, Walver of Hemestead, Borrower waives all right of homestead exemption in the Property.
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Condominium diter

20, Riduers rothils Security Instroment, [T one or more riders are excented by Bortower and recorded together with (hig
el ‘| e H li M ) )
[Check applicablo e (es)
Plannedt Unit Deva ment Rider |. -

13 Li
Security [nstruraent, e covennnts of each such rider shall be incorporated into wiwd shall wnend wd supplement tho covennniy
il pgrecments of this Security Instrument s §f the rider(e) were o part of is Sceurity Instrument
Fﬁ*.

Cradhinted Payment Ride

) (] owmer [Speeily)
Crowing Heulty Rider
BY SIGNING BELOW, Borroweesrepts and nprees o the terms contined bs this Sw;rny Instrument nngt i any rider(s)
exceuted by Borrower nnd recorded wilh it
‘ Witnesses: ¥ SO ey
; , ; e / 4/ ( - “(
j W MARIG S PRy AT

(Seal)
Borrowesr
S S
\/ =)

s
AN & ((,.f.'z _@---"\~l (Seal)
. LUZ M. CQL‘Q'(—) Jlomowor
e fSeal) (Send)
Horrower Hurrowey
9 e
smn' OF ILLINOIS, M \ LN Copaty ss: ™)
J« b \/\\- LXL\\ AN RY L[[L » it Notary Public In o2 d for snidk county nnd state do hereby cerlify T3
e SunRro 9. BALVS, U A NG L )L,L ML %
LUZ M. CALVO/(\\\LLL V(\u (ﬂ
, personally known 10 me to b he same person{s) whose name(s)
ubscribed (o the foregoing instrument, appearcd before we this day in person, and acknowledged thex
signed and delivered the said instrument us THEIR free and volunigr
Given under my hand and official scal, this *Q( ‘-\’K .
=\ (2
My Commission Expires: (‘)\ L \

b d Tl,w ' Hn}mu
act, for the uses and purposes therein se l()rl
day of \3’\ & t.t) \(l }“f

\ \ A
Notary ublic
This Instrument was prepared by:
@D AR w10y

\‘ ‘___'\\
LINDA M. BARONE

Page bol B
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PNDE NDNBER AT I TR MANURE OF UAK KNOLL A GONDUMIN LN AS DELINEATED
ON A SURVEY OF VY FOLLOWING DESCRINER REAL BSTATE: A PART OF UAK KNOLL FARHS
UREVS B ARD B-B BIEING SUBDIVISIONS OF PART OF PHE SOUPH 1/2 OF SECTION 22
AND OF PART OF THE NORTH EANT L/4 OF THE SOWPH WEST 1/4 OF SAID SECTION 22
FOMARHIY 41 HORTH, RANGE 9

EAST GF THE THIRD PRINCIPAL MERIDIAN, WHIGH SURVEY
S ATTACTHIED AS BEXHIRTE 6" 00 THE DRCLARATIDN OF CONDOMIN UM RECORDED
SEPFEMBER L,

Poiy AN BOUUNENT B94 11040 A5 AMENDED FROM TLHE TO C'VIME, TOGETHRR
WITH U BHDIVIDED PERCENTAGE ENTEREST IN PHE COHMOM ELEMENTS IR COOK COUNTY,
FLLINOTS,

MURTGAGOR  ALSO HEREBY GRANTS 10 THE MORTOCACEE LTS SDCCESSOKS AHD ASSLGNY, AY
RIGHTS AND FAREMENTS APFUICTENANT 1O THE ABOVE DESCRIBRED REAL ESTATE, THE
KIUITS  AND BASEMENTH FORTUHE BENEFIT OF S8ALD

PROPERTY SE1 FORTI IH NG
DECLARATION OF CONDOMINTUM AFORESALD,

TIES MOITGACT 10 BURIECE O ALL RGeS, BABEMENTS . GOVEMANTYS, GUNDELONS,
RESTRIGTLIONS QNN RESERVATIONS CONTATMNED (1 SALD UBECLARATION ‘PHE SAME AB
THOUGH THY PROVAS DONS OF SATD DECLARANTION WERE REGCLUTED AND STIPULATED AT
LENOGTH HERE LN,

92580226
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oM 47-1
101211768
FHA Case Nu.
131~6613328-797
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mude tis 25TH dny of  MARCH , 1992

t
and is incorporated into and shall be deemed 1w amend and suoplement the Morigage, Deed of ‘Frust or Sccurity
Deed (M*Security Instrument'”) ol the sume date given by the undessigned (C'Borrower'') 1o sccure Borrower's

Note o
CTX MORTQAQE COMPANY

(**Lender' Y of the sume dide wid cavering the Property deseribed in the Sceurity Instrument and loented ot

4 A TYLER COURT, STREAMWOOXZ, IL 60107
[Propenry Addrsss}
The PropentyAddeess inchudes wounit in, wgether with an undivided interest in the common elements of, a
condominium jeaicet known ns:

THE MANORS OF OAK KNOLL
{Name of Conduminlum 1rojeet]

(*"Condominium Project’ ;I the owners pssocinion or other eatily which aets for e Condomininm Project
("'Owners Associnlion’') holas)title o property for the benetit or wse of iy members or sharcholders, the
Propenty alse includes  Borrowar's interest in the Owners Associntion und the uses, proceeds nnd beneflts ol
Borrower's interest,

CONDOMINIUM COVENAITS, In nddition to the covennnts and mreements made in the Security
lustrument, Borrower and Lender sty eovenant and ngreer as follows:

A So loug s the Owaers Associatdonaedd-aaing, with o generally accepled insurinee carrier, o “master'”
ar Mhlanket’” policy insuring all praperty subject to the condmminivm dovuments, ineluding ol
unprovements now existing or herenfter eieewd on the Property, g such policy is sutisfaclory {0
Lender and provides insurnnee covernge in e wnounts, (or the periods, and sgalnst the hazards
Lender requires, including fiee wnd other hazgads ineluded within the e extended covemgu,'' nnd
toss by foad, to the extent required by the Sceretiwy, then: (i) Lender wuives the pravision in
Paragenph 2 of this Security Instrument for the oemihly payment o Lender of one-twellth of the
yearly premivm instlbnents for hazard insurnce o G Property, and (i) Borrower's obligation
undler Purngenph 4 of this Seeurity [nstrument o maintse beazird insuranee covergge on the Propenty
ix deemed sutisficd o the extent that the required coverge is=arovided by the Owners Association
policy. Borrower slinll give Lender prompt notice of any lapre inrequited hazaed insurnnee coverpge
and ol any loss oecurring from w bazard, [ the event of g disuidstion of hoazard insuraice proceeds in
lieu of restorntion or repair following w {oss 10 the Properly, wiiwinwr o the condominiam unil or o
the common efements, any proceeds payable o Borrower are hereby” aeaigned amd shall be pold w
Lender lor application o the sums secured by this Security Tostrumens, with any excess paid o the
entity legolly entitled thereto.

B. Borrower promnises o poy Borcower's allocoted share of the comimon expeases or nssessmienis nmd
charges imposed by the Owners Associntion, as pravided in the condominium docimen s,
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C.

It Borrower does not pay condominimm dues and assessments when due, then Lender may pay them,
Any amounis disbursed by Lender under this peragraph C shall become ndditionnl debl ol Borrowe
secured] by the Seeurity Instrunment. Untess Borrower mid Lender agree (o other terms of payment,

these wmaunts shall bear interess from the dae of disbursement ot the Note rate and shall be payabie,
with interest, upon notice [rom Lender o Borrower requesting pnyment,

BY SIGNING BBELOW, Borrower
Condominium Rider.

aceepls and agrees e Wthe eems mnd provisions contained i thig

ko

MARLIS 37 CALVO

F

. (Seal) Al h, (L

: . . {Scal)

urrowor LUz M. ‘E“g"o Norrawar

. S {Seal) . {Scal)
Shwrrower

-Horrowor

(Spuce Bulow This Line Reserved for Acknowledgment}
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