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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Literest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principat of and fmerest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance,  Subject 1o applicable law or to a written waiver by Lender, Borrower shaif
piy 10 Lender on the duy momtbly payments are due under the Note, until the Nete is paid in full, 4 sum (' Funds™') for:
(it} yearly taxes and assessments which may attain priority over this Security Instirument as i lien on the Propesty; ) vearly
feasehold payments or ground rents on the Property, if any; (¢) yearly hizard or propeny insurance premivms; (d) yearly
flood insuranee premivms, if any; {e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of parsgraph 8, in licu of the payment of morigage insurance premivms. These
items are called T Escrow Ilems, ™ Lender may, ot any time, colleet and hold Funds in an amount sot to exceed the maximum
amount a lender for o federadly related mortgage lown may require for Borrower's escrow account under the federal Real
Estate Settfement Procedures Act of 1974 as amended Trom time (o time, 12 U.S.C. § 2601 o seg. ¢ RESPA™ S, unlesy
another Taw that apolies o the Funds se1s a lesser smount, 1 so, Lender may, at any time, colleet and hold Funds in an
Amount not o exceed the lesser amount. Lender may estimate the amount of Funds due en the basis of curtem data and
repsonuble estimates. 55 expenditures of future Escrow Jlems or otherwise in accordance with applicable law.

The Funds shu's bz held in wn institution whose deposits ase insured by a federal ageney, mstrumentality, or entity
(including Lender, if Lerden is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow Rems. Lenaes iy not chiarge Borrower tor hokling and applying the Funds, snnually analvzing the escrow
account, or verifying the Escrowitess, unless Lender pays Borrower interest on the Funds and apphicable Jaw pesmits Lender
(o mitke such a charge, Howeved, Lender may require Borrower 1o pay o one-time chiarge for an independent real estate
tax reporting service used by Lendei in connection willy this Joan, unless applicable law provides otherwise, Unless an agreement
is made or applicable Jaw requires interestiede puid, Lender shall not be required (o pay Burtower any inlerest or earnings
oi the Funda, Burrower and Lender mayagree.in writing, bowever, that interest shail e paid on the Funds. Lender shall
give W Borrower, without churge, an annusl acourting of the Fumds, showing credits tnd debits 1o the Funds and the purpose
{or which each debit 1o the Funds was made. The Fands are pledged as additional security for al) sums secured by this Secority
Instriment,

I the Funds hekl by Lender exeeed the nounts peomitied 1o be held by applicable law, Lender shull account w Borrower
fur the excess Funds in aceordunce with the requiremen.s ol zpoficable Jaw. 35 the amount of the Funds held by Lender i
any tme is not sufficient 1o py the Escrow Hems when dug, Lepder may so notify Borrower in writing, and, in such case
Barrower shall pay to Lender the amount pecessary 1o make us e deficiency. Borrower shall make up the defiviency in
no meore than twelve monthly payments, a Lender's sole diseretian,

Upon psyment i full of all sums secured by this Security Sostrvment, Lender shall prempily refuid o Borrowe
any Funds held by Lemder. [ under puragraph 21, Lender shall acquireos szl the Properry, Lender, priot (o the avamsition
or safe of the Property, shall apply any Funds held by Lender ap the 1ime 255equisition on sie s credit aginst te sums
secured by this Security Instrument,

o Application of Payments,  Unless applicable law provides otherwise, afl payments received by Lender undes
paragraphs Tand 2 shall be applied: first, taany prepaymest chiges due under the Isate; second, 1o wmounts pavable under
purageaph 20 thind, o interest due; founh, to prineipal dues and Jast, oy Jae chedges due under the Nole,

do Chargesy Liens. Borrower shall pay afl taxes, assessments, charges, fines it anpositions atizibmable 1 the
Praperty which may aitain priority over this Security Instrument, and deaseliold payments orgound tents, if any, Borrowe
sl pay these obligations in the mamer provided o parsgraph 2, or i€ not piod in thay manner somower shall pay then
on fime direetly to the person owed payment, Borrower shall promptly furnish jo Lender al) noteesstamounts ar be piid
uncder this parugraph. )5 Borrower smukes these payments directly, Borrower shall promgaly furnish to Lesder toceipts evidenving
he payments,

Borrawer shill promptly dischurge any Hen which has priotity over Sis Secutity Instrument ubiess@smower: L)
agrees in writing i the puyment of the obligation secured by the lien ina maner secepable to Lender; th) cantests i gom
fith the Hien by, or defends aguinst enforcement of the Hen i, legal proceedings which in the Lender's opimion operate o
prevent the enforcement of the lien; or {¢) secures from the holder of the Ben an sgreesent satisfuctory 1o Lender subay-
dinmting the lien to this Security Instrument. 1 Lender determines that any pirt of the Propenty is subject 1o a hien which
may wttain priority over this Security Instrument, Lender may give Borrower a notive ideatifying the lien, Barrower shall
sulisfy the lien or tuke ate or more of the actions sel forth above within 10 days of the giving of notice.

S, Huwzwrd or Property Insurance,  Horrower shall keep the improvements now existing ar hereafier erecied on
the Property Insured agninst loss by fire, huzards included within the term extended coveruge’ and uny other hazuids,
including Noods or Nooding, Sor which Lender requires insirance, This imsurance shall be maimtained in the amounts and
for the periods thu Lender requires. The insurance carrier providing the insurunce shinll be chosen by Borrower subiect o
Lender's uppravil which shall not be unreasonably withlield. f Borrower fuils to muimtain covernge described sbove, Lender
ay, ot Lender's option, vbinin coverage to proteet Lender's rights in the Propeny in accordunce with puragraph 7.
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All insugance pobicies aind wenewals stid be neceprishile o Leader and sldl ioehade o stisdard morigage e, Lendes
shall have the nght w hold the policies and rencwals, I Lender requires, Borrowee shull prompity give 1o Lender al seceips
ot paich preminms and renewid notices, I the event of Toss, Barpower shall give prompt notice to e insuranee cirrier and
Lender. Cender miay imake proof of Joss if not made prompily by Borrower,

Unless Bender and Borrower otherwise agree in wriling, insurance proveds shall be applicd o resioration or repue
of the Praperty dimuaged, ¢ the restorution or repiie 1 coonomivilly Tessible wiwd Cender’s seeurity s oot Jessened. 1 the
restoralion oF cepiir is not economeatly feusible or Lender’s seenrity would be fessened, the imsurance proceeds sh)l he
ipplied t e sums seeured by this Seenrity Isteament, whether or not thew dae, with any cxeess paid 1o Borrower. 1 Borrower
aburclons the Property, or does not answer within M0 diys o tatice Tram Lender thinihe insurinee currier has oflered 1o
settle el then Lender ay collect the insurince proceeds, Lender iy wse the proceeds w repair or restore the Property
or to pay sutis seedreed by this Security Instroment, whether or not then due, Fhie 30-dav period will begin when the notjce
is given.

Unless Lensder and Burrower otherwise agree in wrinng, any appiication of proceeds to prineipal shiall not extewd
or pustpune the due dute of the menthly puymients ceferred w in paragraphs | and 2 or chinge the amoumt of the paymenss.
16 under puragrsan ) the Property is uequired by Lender, Borcower's right 1o any insurance policies and proceeds resulting
from damage to the Peoperty prior to the acquisition shall pass to Lender 1o the wxient of the sims secured by this Security
Instrument imimedigtely nrior o the acguisition,

6 Oeeupaney, @reservation, Maintenoee amd Protection of the Property; Borrewer's Lonn Applieation;
Leasehalds,  Borrower sngioveupy, establish, and use the Property as Borrower's principal residence within sixty diys
after the exeeuiion of this Secuatydnstrument and shall comtipue 1o occupy the Praperty as Borrower's principal residence
For al deast one year after the date/ ol oceupaney, unless Lender otherwise agrees in writing, which consent shall pol e
unreasonably withbeld, o unless xtenusting circumstances exist which are beyond Boeeower's control. Bosrawer shadl not
destroy, damage or impair the Property. ey the Property to deterivrate, or commit wasie on the Property, Borrower shall
be i detuult i any forfeiture action or praceedine, whether civil or crimingl, is Begun that in Lender's goad faith judgiment
condd resubtm forfeiture of the Property or otlizrwise materindly impair the lien ereated by this Security Instrument or Lender's
seeurity interest. Horrower oiay cure such aouefaul and reinstale, us provided in paragraph 18, by ciusing the getion or
proceeding o be dismissed with aoruling that, in Berdes’s gooed faith determination, precludes (orfeitme of the Borrower's
interest in the roperty or other material imprirment scthe lien crented by this Scearity Instrunent or Lendet’s seearity
interest, Borrower shiall also be in defunlt i Borrower, duringaise lonn application provess, gave matenadly talse or iniceurite
information or statements 1o Lender (or failed o provide Londer with any material information) in conpeetion with the loan
evidenced by the Note, including, but not limited to, represemiations concerning Borrower™s oceupiney of the Property s
a principal residenee, [ this Seeurity lnsteurment is o a leasehold, Borrower shull comply with all the provisions of the lease,
I Borrower gcyquires fee title o the Property, 1he Jeasehold and thedee tide shall not werge unless Lender agrees o the
werger in writing.

7. Protection of Lender's Rights in the Property, 11 Borroweeails 1o peeform the covenimts and agreenenty
eontained inthis Security Tnstnnnent, or there i o legal procecding thit may sign’Geantdy afteet Lender's rights in the Propeny
(such as u proceeding in bankmptey, probate, lor condemnation or forfeiture or i eatoree laws or segulations), then Lender
ity do and pay for whatever is necessaty W proteet the value of the Property and Fender's rights in the Property, Lender's
actions may wclude paying any sums secured by a Hen which has priority over this Seearity Instrument, appearing in court,
paying reasomible attormeys® fees and entering on the Property W mike repairs, Although Lender nay take action under
this purugeagh 7, Lender does ot have 1o do so.

Any amonms disbursed by Lender under this pacagraph 7 shall become additional debt of ‘doirower seeared by this
Security Instrument. Unless Borrower amd Lender agree 1o other werms of payment, these amouniesla!dbear imerest from
the date of disbursement at the Note tate wid shall be payable, with interese, upon notice trom Lender (o Sorrower reguesting
payent,

8. Mortguge Insveance, 1 Lender required morigage insurange as i condition of making the lagagecured by this
Scearity [nstrument, Borroser stdl pay the preminms reguired to omintin the mortgage insurance i effect. It for any
reuson, the mortgage tnsurance coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premivnis
required o obtiria covernge substantinlly equivident 1o the mongage insurance previously in effect, oo a cost substaminlly
equivalent 1o 1he cost to Borrower ol the mertgage insurinee previously in effect, froman alteraate mortgage insarer appoved
Py Lender, I substantially equiviaent noptgage insuranee covernge is not availible, Bortower shall pay o Lender each month
a sum eyual to one-tweblth of the yearly moetgagie insirance premivn being pakld by Borrower when the insuranve coveruge
tpsed or ceased o be i elfect. Cender will gecept, use and retain these payments as a loss reserve i licn of morignge
instranee. Loss reserve payments ey ao fongee be reguired, m the optlon of Lender, if mortguge insurance ceverige (in
the nmount awd tor the period thit Lender cequires) provided by an insurer spproved by Lender again becones availuble
and {s obtwined, Borrower shall pay e premiums reguired 1o maintain mortguge insurinee in elfeet, or to provide  loss
reserve, until the reguirement for mortgage insunimee ends in ueeordanee witlh any written agreement between Borrower
and Lender ar applicahle liw,

43
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Yo [nspecton.  Lender v s agent may make reusomble entries upoi and inspections of the Propenty. Lemier shadl
give Barrower notice at the time of or prior oo imspection specilying reasonible case for the inspection.

10, Condemnatlon. The proveeds ol any cward o cliim for datages, dizect or consequentil, in conniection with
Yy vordenisation vr other akmg ofany part of the Propenty, or Tar conveyinee v liea ol condemmtion, ate hesey assipned
amd shall be paid 1 Lemder.

b the event ala tatid ihang of the Proserty, the proceeds shall be agplied o e sus secared by s Secarity lostissmerst,
whether or not then due, with any exeess pad o Borgower. iy the event of s pistinl isking al the Propeity in which the
fair murket vabie ol the Propenty snmmeditely belore the taking s equal to or greates than the amounl of e suiny seeued
by this Svcurity linstegeaent weunediately hetoce the tkitng, untess Bortoser and Lender otherwise agres wm waiting, tie s
necured By this Secunty Instrument shall be reducesd by e immount ol the proceeds wltiphed by the Tullowing fraction:
() the total snonnt of the sty secured inmedistely tefore the taking, divided by thy the Gur ieker vadue ol the Propeaty
imediately betore the taking. Ay Wndiee shiall be puid o Borrower, Ty the evend of a0 pariad abhing of the Troperty in
which the fior meChes vadue af the Property immediively before the Gking, iy fess than the mmaunt of the saums sectred an
medintely before the sbmg, unless Bosrower amed Letider otherswise agree inownting, oc witless appticable biw otherwise i
vitles, the proceeds shathhe apphied to the sams seesred by this Seenrity Instrument whether or not the sums are then thie.

I the Property s aoendoned by Borrower, eraf, slwer notice by Lender o Bopower that the comdemnm oflers 1
ouike anoaward o setile atag Tor disges, Borrower Snls to respomd o Lender withan 30 days abier the dae the notice
i piven, Lemder b mnhorizea bovedevh amd apply 8 ¢ praceeds, atits option, ¢ither i restoration or repair of the Propeny
or o the sums secured by sy Sechrity Tiastrument, whethar or not then due,

Unless Lender and Borrower othenwvise agree in wriling, any apphication ol procecds s prncipad shall nor extend
or postpone the due date of the montily. peyeaals eelecred to o paragraphs amd 3 or change the amount of such paynicats,

Ho o Horeower Not Relensed; Farheneanee By Leadee Nota Walvers Extession ol the tinw tor payment o
paditication of aoumtization of the swams secy red by this Security Instriment granted by Leader wany sticeessor i interes|

of Borrower shadl not eperate 1o refeuse the isiticy of the arigingd Barrower or Burrower's successors i interest, Lended Se
shadl not be requited o conimence proveedings SEofing imy Suceessor in interest oF reftise W eatend time Tor puyment or N,
atherwise modify smortization of the sums secured by=iofs Security fnstrument by reason of aiy demagd miade by the onginal P

Burrower or Burrower's suecessors in interest, Any forocarzsee by Lender in exercising any right or renwdy shall not he )
s waiver of or preclude the exercise of any right or remecy. o
12, Suecessors and Assigns Bouad; Jolnt wed Severwd Dishllity; Cosslgners,  The covenints amd sgreenents ul {ﬂ

this Security Tnstrunient shall bind and benedit the successors and pasivns of Lender and Borrawer, subijeet to the provisions
of paragraph 17, Borrower's covenants and agreements shadl be join sa several, Any Borrower who cossigns this Security
Insteument but does nol esecute the Note: (a) s co-signing this Security” Inisirument only (o muorigage, grant wwd convey thal
Hareawes's imterest i the Property under the terms of thix Seeurity Insteazaent; (D) is nol personally obligated 1o puy the
swins secured by (his Seeurity Instrunent; and (o) agrees that Lender sl any gihenBorrower may agree (o extend, modify,
forbear or ke any aceommodations with regaaed to e terms of this Seourity lnsgeuiient or the Note withunet thit Bogrower s
consent.

(3. Loun Charges, 11 ihe foun secared by tis Security Jastrament is subjeed o liw which sets masimant logi
charges, and that Lew s finally interpreted so that the interest or ather loan eheges colleciod ar o be colleeted i connection
with the toan exceed the pernitted fimits, then: (0 any such foan charge shall be reduced byl amount eeessary o reduce
the chitrpe to the permitted st and (03 uny suns alveady collectel from Borrower which exevdded! permitied limis will
be refunded o Borrower, Lender may vhoose 10 make tis resund by reducing the principal owed undesho Note or by nking
a direet payment o Borrower, 1T refund reduces primcipat, the reduetion will he treaned as a pardal peepayment without
any prepayment charge under the Note,

14, Notices,  Any notice 1o Borrower provided for in this Security Instrument shull be given by Gelivenng i or
by mailing it by first cluss mail unless applicable Taw requires uge of anather method, The notice shall be directed w the
Propenty Address or any other address Borrower designates by notice 10 Lender, Any potice (o Lesider shall be given by
3 fest elass mail to Lender's address staiad herein or any other acklress Lender designates by notice Lo Borrower. Any potice
7 provided for tin this Security lnstrument shall be deemed to have been givep w Borrower or Lender when given as provided

in this puragraph,

15, Guvernlng Law; Seveeabillty,  This Sceurity Instruntent shall be governed by federa! hew and the Tw of the
Jurisdiction in which the Property is located. In the event thut any provision or clause of this Seeurity Instrument or the Note
conflicts with upplicable Taw, such conflict shall not affeet other provisions of this Scewrity tnstrament or the Note sliich
can be given effect without the conllicting provision. To this end the provisions of this Security Instrunent and the Note
are declired to be severable.

16, Horeower's Copy,  Borrower shidl be gives one conformed copry of the Note amd ol this Seeurily Tastiisent.

17, Trwnsler of the Propeety or s Beneliclad Intevest in Borrower,  Houll o any pait of the Property or any
interest in it is sold or teansterred tor i1 o beoefieind interest in Borrower is sold or transferred and Borrower is pot a natural

\‘J'
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UNOFFICIAL COPY

LE the monthly fnstaltment heretn ia more than twice the rep

ularl hedolo
' ”mnnthly Installments, lv s Ldentlfled as a BALLOON PAYMENT, v oueheduted
CHIS LOAN 15 DUE AND PAYABLE IN 5 YEARS,

OAN 18 1 YOU MUST REPAY 'PIE ENTIRE PRINCLPAL
R§Lﬁﬂ9h OF EHF EUAN AND UNPALD INTEREST THEN DUE. [HE BANK [S UNDER NO OBLIGATION
lU“RhElNﬁN?h !Q%‘kgﬂN AN THAT TIME,  YOU WILL THEREFORE BE REQUIRED TO MAKR PAYMENT
33& ?h|0;g;$yﬁihhlb TOU MAY OWN, OR YOU WILL HAVE T0 FIND A LENDER WILLENG TO LEND
THE COAT PREVALLING MARKET RATES, WILCH MAY Ri GONSIDER TGHKR THAN
THE TNTEREST RATE ON THES LOAN, A I T

PARCEL L

LOT 10% IN ‘THE GLEN OF SOUTH BARRINGUON UNIT NQ. 4, BRING K SUARIVISION OF PART
OF 'THE MORTHEAST 1/4 OF SLCTION 15, 'TOWNPJIP 42 NORTI, RANUE 9 BAST O Pl THIRD
PRINCIPAL MERIDIMN, ACCORDING 10 THE BLNT VUSEREQEF RECORDRED ADPRIL 0, 190D AH
DOCUMENT 881477393, IN COOK COUNTY, ILLINOILG,

PARCEL 2.

BAYRMEN'T APDURTENANT ‘PO AND FOR THE BENEVIC OF PARCKHG .. AG GRANTED BY 'THE GLEN
O SOUTI BARRINGTON PROUVERTY QWNERS’ ASSGUIATION RECOROPOAUNE 31, 1908 AR

DOCUMENT 482702926 FOR [NOREIS ANL EORESS OVER QUILOTY M,  NAND P OAND WkyCODY

DRIVE, A PRIVATH ROAD, TOUETHER WETH ANY AND ALL OPHER DPRIVATE SPRRWES AD HBT
FORTH IN 'THR GLEN OF SOUTH HARRINOTON DECLARATICON OF COVUNANTS, RESTRICTIONS AND

EASHMENTS RECORDBL APRIL 7, 1978 AS DOCUMBNT 24393997 AS SUPPLRHKERD FROM TIME
TO TIME, IN COOK COUNTY, ILILINO1S,

g SEOTZY




