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Equity Credit Line

LOPY

THIS MORTGAGE ("Socurity ingtrumont”) s glven on PRIRUARY 12 1092 Tho mmongagior

Is _Jonet_p,_Komien, o single weman nover having kaep manrled
e e i st b S e et e ("Borrowor”),
This Sacurity Instrumont Js givon to tho, Pivos. Hatlonead tdank ef chleage .
which s HatLopal. Mapk | orgonlzid aned exlsting undeor tho lnwa of _the Unitod Statan of Amorclien
whouu nddrosy o Qe Firsk Hpvlonal Plasa o chleago  fiipois  HO6T0 Clondor).  Borrovwor owng
Londer the maximum prineipad same ol oL CTHIREY EHOUABHL A0 HOLL00 L e e e
Dollars (U.S. $ oo 30,000, 00 ), or tho aggrogate unpakd amoun of slbloans and any dishursosmamts toado

by Lendar pursuant 1o that conain Equity Crodit Line Agroomont of pvon data horewith oxeeuied by Borrawar
("Agenoment™, whichover is luas. The Agrommont s horoby iicomporated in this Security Instrumont by referonce.
This deln s avidonend by 1he Agroomient which Agroomont providas tor monthly Intorest paytonty, with iho (ull
golit, it nat pald varllor, dun i payablo ive yonrs rom tho tasuu Dato (as dobinod in s Agtoomonl). Thoe Londor
will provico tho Borrawor with o Tl payment notice ot least 90 duys boforo tho nal payimaen mogt o mado. Tho
Aprooment provitos that leans may b made from Umoe o tmo  during tho Draw Parlacdt {ta ctolingdd in 1hn
Agroarment). The Draw Porod tnay bo oxtandod by Londor In s solo discrotion, hut in o ovord luetar than 20
yoarg lrom tho Satp horoof. Al Tuture logns will have 1ho simo dien  priority us tho origingl loan. This Soctitity
fnstryment secures 2o Lendor: (a) the rapayemend of th detx evidoneos) by the Agrommont,  including all princlpal,
itargst, and othor chages as providod for in the Agrearment, arxd all 1onevals, oxiensions and moditications: (B)
the paymont of all ctharsums, with intarest, advancod undoer parageaph 6 of this Socority Instruiment 10 pretoct
the securty of this Soz iy Instrumant; and {¢) tho performance of Burrawar's covonnnts and agrocmonts undaor
this Security Instrurtent Gie the Agreorment and all ronowals, extensions and rnadifications thorool, nll ol tho
foregolng not to oxceed twics tha maximum princlpal sum siaoed above. For this purposo, Borrower doos horoby

mortgage, grant and convey (© Larcler the lollowing doseribocd propornty localod v Cogk . County,
Winals:

Unit Number 3 '#' in bthe Pulitor's Row Condominium, an doiincatad on P

a survay of bthe following dovcriboad roal estabo: ) v

Loto 3, 4, 9, 10, 1% and 16 {oxzopt from aoalcd loty that part takeon \\( \i

and used for Dearhorn Stroet and Plymouth Courr) Ln Wallace and : I
other's subdivision of Block 13i-in School gection addlhion to . ‘f)

Chicago in wmection' 16, Towashlp 37 Porth, Hnn?a la, Eant of tho ' v
Thivd Princlpal Meridian, in Cook <cunty, Illinols which survey is .’ )
attachad as Exniblit 'A’ Lo the Declarsrion of Condominlum rocorded
as Document 25396708, together with L[y undividend pareontago
inteprest ln the common cleameonto.

SR SHE R I SR 0N

Parmanent Tax MNumber: 17-16-407-021-1064, ,
which has the addrass of _211_S. Dearbeorn Styeebt Unit 307 Chicayo

ilinols .606Q5 . ("Property Address”):

TOGETHER WITH all \he improvemants now of heroalior erecied on the prejedy, and all gasoments, rights,
appurlenances, rents, royaltios, mineral, off and gas righls and profts, claims o demands with respect o
insurance, any and all awarels made for the taking by eminent domain, walor rights and stock and all fixtures now
or hereafler a pan of tho property. Al replacements anc additlons shall plso ba covorod by this Seocurity
Instrument. All of the foregoing is rolorred to In this Saecurity instrument &s the "Propany”.

BORAOWER COVENANTS that Borrowor Is lawfully seised ol the ostate hercby convayed soz-has 1ho right to
mongage, grant and convay the Property and that tha Property s unoncumborad, except for encumbrancas of
record. Borrower warrants and will cdefend generally the titie 1o the Property agalnst alt claims "avd demands,
subject to any encumbrances of record, There is a prior morigags from Borrower to Midwesy Mortange Services
ing, dated 12/16/51 anc! recordod as documant number..22000270

COVENANTS. Borrower and Lendar covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principat of and Intorast on

the debt evidenced by the Agreemsani.

2. Application of Payments. All payments recelved by Lender shall be applled first to intarest, then to other
charges, and then to principal.

3. Charges; Liens, Borrower shall pay all laxes, assossmonts, charges, iinas, and Imposlions altribwabie to
the Property, and (easehold payments or ground ronts, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender ail nolices of amounis to be pald under Lhis paragraph. The Borrower shalt make these
paymenis dlrectly. and upon Lendet's request, promptly lurnish lo Lender receipts ovidencing the paymants.
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Boarrowor shall pay, or cause to be pald, when due and ayable all taxes, assessments, water charges, sewal
chargus, Heensae feos and other charges  against or I connection with the Pioperly and shall, upon requaest,
prompily furnish to Lender duplicate recalpts. Borrower may, in good faith and with due diligence, confest the
validily or amount of any such taxes or assassmants, providod that (a) Borrower shall natity Lender In- writing of
tho intention of Borrower to contost the sume batote any lax or assessihent has been increased by any inetesl,
ponallios or cosis, (b} Borower shall first make all conested payments, under protest # Bortower doshes, uniess
such contest shall suspendd the colloction thorool, (¢} nelther the Property tiot any pan theceol of interesy therein
aro al any timoe in any danger of boing sold, {ofeiled, lust or interfored with, and () Bortower shall (timnish such
socurity as may be required I tho conlast or as requested by Lender.

4. HMazerd Insurance. Borrowes shall koop the improvements now  existing or herealter erected on the
Property insured agalinst joss by flte, hazards included within the 1erm “"extended coverage™ and any othar
hazards for which Lendor requires insurance. This insurance shall be maintained in the amounts and for the
porlods that Lepser requiras. The Insurance carrler providing tha insurance shall be chosen by Bortower subject
1o Lender's approval which shall not be unreasonably withhald.

Al Insurance polidler. #nd renewals shall be accepiable 1o Lender and shall include a slandard mongage clause.
Lender shall bave the 2ighi 1o hold 1the policies and renewals. I Londar requires, Borrower shall prompily give 1o
Lander all rocelpts of pac! pramivms and renewal notices. In the gvent of Joss, Borrower shall give prompt notice
to the Insurance carrler anc: Uénder,  Landor may make prool of loss it not made promptly by Borroweer.

Unless Lender and Borrownar/ cinarwise agree In welting, insurance proceads shall be applied 1o restoration or
repair of the Propery damaged, ii-ine restoratlon or repair is economically feasible, Lendes's security is nol
lessened and Borrower Is not In dafusi ader this Securlty instrument or the Agreamant. [f the restoration or repalr
is not economicatly foasible or Lender's szzurlty would be lessened, the Insurance proceeds shall be applied to
the sums socured by this Security Ihstrimert, whether or not then due, with any excess paid to Borrower. |f
Barrower abandons the Property, or does-ron answer within 30 days a notice fram Lender that the insurance
carrier has offarad to settle a claim, then Leodar may collect tha Insurance proceeds. Lender may use the
proceeds o repalr or restore the Projarty or 1o 383, sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the nolice i given.

1 under paragraph 18 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resuiting from damaga 1o the Property prior to Zne acquisition shall pass to Lender 1o the axient of the
sums socured by this Security Instrument immedlately priovc'the acquisition.

5. Preservation and Malntenance of Properly; Leasebulis. Borrower shall nol desiroy, damage,
substantially change the Property, allow tha Property to deterioraiq, cr commit waste. 1t ihis Securlty Instrument is
on a leasehold, Borrower shall comply with the provisions of the!case, and i Borrower acquires fee title 1o the
Property, the leasabold and fee title shall not merge unless Lendat agrees to he merger in writing.

8. Protection of Lender's Rights in the Property. [l Borrower falls 15 oitorm the covenants and agreemants
contained in this Security Instrument, or there Is a legal proceeding that may-sigiif’cantly affect Lender's rights In
the Propertty (such as a proceeding in bankrupicy, probate, for condemnalion or' tc enforce laws or regulations),
then Landar may do and pay for whatever is necessary 1o protecl the value of the Property and Lender's rights in
the Praperty. Lender's actlons imay include paying any sums secured by a llen'which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ {fees, and entering/on the Property to make
repairs. Although Lendar may take action under this paragraph, Lender does not have Lo do/se

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borcower sacured by
this Securlty Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounis shall bear
interest froim the date of disbursement al the Agreement rate and shall be payable, with interest, uj:cn notice from
Lendar to Barrowar requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notlce art the time of or prior 1o an inspection specifying reasonable cause {orthe inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condamnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the avent of a tota! taking of the Property, the proceeds shall he apptled to the sums secured by 1this Securily
Instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a parilal taking of the
Propery, uhless Borrower and Lendar otherwiss agree In writing, the sums secured by this Securily Insttument
shail be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured lmmediately belore the taking, divided by (D) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Propeny Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to coilect and apply the proceeds, at its option, either to resteration of repair
of the Proparty or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearanco By Londer Not o Waivor, Exlonsion of the tma lor paymont or
maditication af amartization ol thae sums secured by thls Socurlly Ingtrumaent grantod by Londor 1o any suceossor
in Interopst of Berrowor shall not oparate to rolease tho llabillly of the ariginul Borrowor or Borrowo!'s succossors in
intorost,  Lendor shall not bo raguirod to commanco proceedings against any succossor in inlorast or roluso 1o
oxtand time for paymont ar othorwise modity  amorttzation of tho sums socurod by this Sacurity Ingtrumoent by
roason of any domand maca by the ordginal Barrower or Bortowor's siceostors in intoreal, A walvor In one or
inore Instancos of any of the torms, covennnta, concitlons or provigions horeal, or al the Agrosmont, or any pan
thoreod, shall apply to tho pattieutar Inslanca or ingtances and af tho padleudar thne or thnos only, amd no such
walvor shall bo doomed o cantinuing waiver but all of the torms, covanants, conditions and other provislons of thlg
Socurlty Instrument and ol the Agraoimont shall survivo and continuo to romaln In fult foreo and olloct. No walvor
shall boe aasortod agalnst Lendor unless in wrlting signoc by Londor,

10. Successors and Asslgno Bound; Jolot and Soveral Linbillty;  Ce-signorn.  Tho  covonanls  and
ngrooments of this Securlty Instrament shall bind and banelit the successors and asslgns of Londor and Borrowaer,
aubjoel ta thepeovisions o paragraph 15 11 thora is iora than ong panty as Borrowor, oach ol Borrowor'y
cavanants and agrooments stall Bo folnt and sovoeal. Any Borrower who co-signs 1his Securty Instrumont bul
does not oxecuts tha Agreement: (a} is co-signing tls Socurlty fnstrumant only to morgoage, grant and convey
that Borrower's intore st in the Property undar tha tonns of this Socurity fnsirumont; () 18 not porsonally obligated
to pay tho sums secrod by this Securlly Instrumont; and (7)) agroos thet Londer and any other Burrower may
agroe o extend, modlly, Zarhoar or make nny accommordatlons with rogarel to the torma of thls Socurity Instrumont
or tho Agraomont withoutbdi Borrowor's consont.

11. Loan Charges. Il tho'osnaocurad by ils Securlly Instriimont is subjoct to o law which sols maximuny loun
charges, and 1hat law is finaliy” Intoraroted so that tho intorest or othor lean charges celloctocl or o ba collocted In
connaction with the foan axcood (th eacenditodd ks, then: @) any such loan charge shall ho reducod by tho
amount necossary 10 reduce tho chesgo to he parmittod hmit; and (W) any suims alrondy collocied from Borrowar
which oxceoded pormittod lntits will bho redundod 1o Bonowir. Londor tiay choosoe 10 mako thla rofund by
roclucing the princlpal owed undor tho Agrpemuont or by making o direet paymonl to Borrowoer, IHa refundd roduces
principal, the raduction will Lo reated 86 porlal propuymont without any  prepaymaon chargo under the
Agroemuant.

12, Notices. Any notlco lo Borrowor providod far inthly Socurity lnstrument shall b givon by dellvoring it or by
maiiing it by first clugs mall unloss applicable hew roguires use ol anothar mothed. Tho natlee shall Lo diractod to
the Propaorty Adidrogs or any other addross Borrower daslzantes by notice to Londor. Any notice to Lendor ahall bo
givon by first class mall to Londer's nddross staled horelsy or any othor addruss Londar dosignates by notlco o
Borrower. Any nolice provided lor in this Socurlty Instrumcntahall be deemud to have boon given Lo Boirower or
Londor when givan as providod in this paragraph.

13, Governing Law: Sovorabllity. This Socurily Instrumoent st=ii be govornod by federal law and tho law of
lHnols. th the event that any provision or clauso of Lhis Socurilty lpstrement or the Agreomont confiiets with
applicable law, such confilet shall not aftect othor provisions of this Socurlty Instrumont or tho Agroomant which
can be givon effoct without the confitcting provislon. To thls end the proviilzas of thls Socurlty Instrumont and the
Agroement are ceclared to bo sovorable.

14, Aasignment by Lender. Lonttor may assign all or any portion of its Interest heroundor and its rights grantod
heroln and In the Agreamen! to nny porson, trust, financlal stitutlon or corporation &5 Lender may detormino and
upon such assignment, such asslgneo shall theroupon succood 1o all tho dghts, interesis; and oplions of Londer
horeln and in the Agreement, and Lender shali theraupon have no krdhor obligations or HabPitins thoreundor.

16, Transfer of the Properly or & Bonoficlal Interest in Borrowor; Bue on Sale. 70 or any part ol tho
Propetty or any interest In it 1s sold or transforred (or I a boneliclal interost in Borrowor I solk! or transforrod and
Borrower is not a natural person) without Londor's prior written consont, Londer may, at il optlon, require
immedilate paymont in full o al sums secured by this Securily Instrument. Mowavor, this oplion shall not be
exorcisod by Lender If axercise is prohlbited by fodoral law as of the dato of this Socurity Instrument,

il Lender exerclsas this option, Lender shali give Borrower nolice of accalerstion. Thae notice shall provido a
period of not fess than 30 days from the data the notice Is deliverad or maltod within which Borrower must pay all
sums secured by this Security Instrument, || Borrower lalls to pay these sums prior o tho explration of this perlod,
Londer may invoke any remedios permittad by this Security Instrument or the Agreemen! withoul Jurther nolice or
demand on Borrower.

18. Borrower's Right to Relnstate. |f Borrower meets cenlaln conditions, Borrower shall have he right to have
enforcerment of this Security Instrument discantinued at any time prior to tha antry of & Judgment enforcing this
Sacurity Instrument. Those canditions are that Borrower: {a) pays Lender all sums which then would bo due under
this Securlty Instrurmant and the Agreement had no accoleration occurred; (b) curos any default of any other
covenants or agreemenls; (c) pays all expenses incurred in enfureing this Securlly Instrument, Including, but nol
limited to, reasonable attorneys' fees; (c) 1lakes such action as Lendar may roascnably require to assure that the
lion of this Security Instrument, Lender's rights in tho Proparly and Borrower's obligation to pay the sums secured
by this Securlty tnstrument shall continue unchanged; and (e) not use the provislon more frequently than once
pvery live years. Upon reinstatement by Borrower, this Security Instrumem and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. Hawaver, this right to relnstate shall not apply in the
case of acceleralion under paragraph 15.

3.

-
FIdcA

6e5eh




=73 qf'io

UNOFFICIAL COPY

17. Prior Mortgage. Borrower shall nol bo in defaull of any provision of any prior mongage.

18. Acceleration; Remedies, Londer shail give nolice 1o Borrower prior to acceleratlon following: (a)
Borrower's raud or malerlal misreprosentallon in connection with this Securlly Instrument, the Agreement or the
Equity Credit Line ovidonced by the Agreement; (b) Borroww's failure lo meet the repayment 16rms of the
Agreoment; or (c) Borrower's actions or inacllons which adversely affect the Property or any right Lender has in
the Prepenrty (but not prior to accelerstion under Paragraph 15 unless apylicable law provides otherwise). The
notlce shall spacify: (a) the dolauil; {b) the action required 10 cute the default; (c) & date, nol less than 30 days
{from tha dale the nolice Is glvan to Borrower, by which the delaull must be cured; and (d) that lailure 1o cure the
default on or ofore the date spacilied In 1he notlce may resull in accelesation of the sums secured by this Security
instrument, toraclosuro by judicial proceeding and sale of the Propenty. The notice shall further inlorm Borrower
of tha right to relnstato after acceleration and the tight to asser in the foreclosure proceeding the nonexistence of
a dolaull or any other dufenso of Borrowor to acceieration and toteclosure. If the detault is not cured on of belore
tho data spocilied In the notico, Lender al ils option may requite Immediate payment in full of all sums secured by
this Securlty Insipanont without funher demand and may foreclose this Securily Instrument by Judicial proceeding.
Lendor shali be entiind to collact all expenses incurrod In legal proceedings pursuing the remedies provided in
this paragraph 18, wcheaing, but not imilod 10, reasonable attorneys’ feas and costs of tie evidence.

18, Lendor in Possesslen. Upon acceleratlon under Paragraph 18 or abandonment of the Property and al any
time prior to the expiration Siany period of redemption followling judicial sale, Lendor (in person, by agem of by
Judiclally appolmod recalvory shiaitbe entitied to enler upon, take possession of, and manage the Properly and 10
collect tha rents of the Propery/including thosa past duo. Any ronts collecied by Lerder or the recelver shall be
appllod first to payment of the e<sis ol managemoent of the Propenly and coliection ol rents, including, bu not
limhed to, rocelver's fees, premiums Gn receivar's bonds and reasonabla attornays’ tees, and then o the suma
secured by this Security Instrument.— bidthing hereln contained shall be consirued as constituting Lender a
mongagos In possassion In the absence of s laking of actual possession of the Property by Lender pursuant to
ihis Paragraph 19. In the exercise of the jipwors hereln granted Lender, no liabllity shall be assened or enforced
against Lender, all such llabllity being expressiy welved and released by Borrower,

20. Release. Upon payment of all sums secined by 1his Security Instrument, Lender shatl release this Security
Instrumant.

21. Walver of Homestoad. Borrower walves all right of homaestead exemplion inthe Propeny.

22. No Ofifsets by Borrower. No olfsel or claim thal Borrower now has ot may have in the future agains)
Lander shall relleve Borrower from paying any amounts due uidesi-the Agreement or this Secutity Insirument or
from porforming any othar obligations contalned therein.

23. Rlders to this Security Instrument. i one or mora riders are ~xecuted by Borrower and Jecorded
;' togethar with this Securlty Instrument, thae covanants and agreements of elich tuch rider shall be incotporatad Inlo
v and shall amend and supplement the covenants and agreements of this Securliv Instrument as H the rider(s) wera
% a part of this Securlty (nstrument.

[ BY SIGNING BELOW, Borrowar accopts and agroes 10 (he larms and covensziis zonlalned in this Securlly

mlnalrumenl and In any rider(s) oxecuted by Borrower and recotded with the Security instiumaent.
L}
X /%M h{\-«-——--—-—--.
Janat A’ Kamian - X~ .Borrower
-Borrower

i '}w,b‘

This Documant Prepared By: veronica_ Rhedan
tquity Credit Center, The First Hethonal Bonk of Chicago, suite D482, Chicngo, 1L &0670

{Space Below This Line For Acknowlegiment)

STATE OF ILLINOIS, , C’G’ County ss:

L }ér)d{&’{(. /M’V\M/ . a Notary Public in and for said county and stale, do hereby
certly that__yupet A, Kamien. o/ dinale womon never having been merrisd
personally known 1o me to be the same parson(s) whose name(s) Is {are) sybsgribed 10 the foregoing Inslrumem:
appeared bhelare me this day in pgrson, and acknowledged that signed and
dellvered the said instrument as ﬁldzu— freq and voluntary act, lor the uses and purposes therein set forth.

Given under my hangd and gffigialsgalthis g:'; (a;’& day of el 19 9
“QFFICIAL SEAL" 4
My Commission exp}es: R. Scott Myers p /(&&(‘/ Z&z{,ﬂf(/_{_

€ Nolary Public, Slate of llinols Notary Put

FNI3C0O20C(D}.IFO 4Ny Commigsion Expiras 9)23/92 bui.
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THIS CONDOMINIUM RIDER is madlo this 1271 tay ol FERRUARY , 1992, and ig incorporated into and shall bo
deemed to amend and supplement that certain Mentgage [the "Security Instrument®) dated of even date herowith, given by the
undersigned {the "Monyagor”) to secure Morgagor's obligations under that certain Equity Cradit Line Agreement, dated of oven date
herewith, between Mongagor and __The Flrat National Bank of Chicago

(the *Lencler) and covering the propserty describod! in tha Sacurity Instrumont and located al _ 711 8, _DPearborn Street Unlt

307 chicago, lL._ 606QS o {tha *Proparny’},

The Property includes a unit in, together with an urklivided intareat in tha common elements of, a sondeminium projoct knaw as

Printer‘s Row Concdominium {the *Condominium Project'),
)i the owners association or other entity which acts for the Condominium Project {the "Asgociation®) holds titlo 10 praponty for the bonalit

or use ol ite mambars or shareholtlers, tha Praporly also Incluclas Mergagor's intorest in tha Aussocialion, In the unas, procootis and
honelits of Mortgagos's intorost,

CONDOMINIUM COVENANTS. In addition to the covenants and agroaments mado in tha Security Instrurmant, Mongagor and Lender
further covenant and agroras follows:

A Assassments. Mongagor snil promplly pay, when clue, all agsossmonts imposad by tho Association pursutun 10 tho piovisions of
the Decivation, bylaws. cade of putations and any othor acuivalent documents {the *Contituont Documonts®) of the Condomintum

Project.

B. Hazard Insurance. So lang as the Agsocizard maintaing, with a gonorally accoptet insurango cautior, a *mastor®, “blankot®, or similar
such pollr:y on the Conclominium Projoct, which fiviisy providoes inswrance covorngo against fire, hazmrds includod within tho ferm
‘extendod covoraga', and such othor hazards as Lanclee may requirn, snd i auch amaoints and Ior sueh poriotin ag Lander may roquite,
the Mongagora obligation untor thy Socurity Instiumers 1a maimain hazaid insuranca covorago on the Propoeny s daomocd aalladind,
Mortgagar shall give Lontler prompt natice o any lpseose e hnzied sarante covoimngo.

I thig overit of a distribiation o Wagard hmuraeso prosveds indon ¢l rontorstion or topin fallawing) o Joss 1o the Propoity, whether 10
the unit or 1o comimon olomants, any such procoeds payidie 10 Paongagor are heroby nstigned snd shill bo pald w0 Londlor tor
upplication to tho sums securad by the Socurnty Instrument, with tho sxcean, i any, paidd 1o Monljagor,

€. Lunclora Print Gonnont, Mongagor sholl net, vxeopt dftore aoticu 1o Loide” and with Landor's jrior writtony connonl, panition of
subdivicla tho Proporty or congoni {o;

(i} tha abanclorment or termination ¢f the Condaminium Projoct, oxcopt for abandonme:ta: lanningtion provicod by livw in tho caso ol
subiataniial clostrustion by litg or other casunlty o in tha cago of & tking by condamnation o eadeont domain;

(i) any matorin amendmant to the Gongtituant Documonts, meluding, but not limited 10, any amondment which would ¢iingo tho
purcenao Interosts of tho unit owners in the Condeminiam Projoct; o

(i) me effectuation ol any docision by thu Associition 10 terminsto prolassional managomunt and asswne uaitmanigomont of the
Condaminium Projoct.

D. Ensomunts. Mongagor also horoby gramts to thu Lenclor, s succusuors and assigns, as fights and ongomants appunteni 1o the
F’roporty. e rrﬂhu el onsemants lo: the benolit of said Propany sot lorh in the Conutituort Dogumonts.

The Sueurity Ingtrumant is subjoct to all righta, oagoments, covenams, conghitions, rosttictions and raservidions comained in the
Gonstitvont Documants tho samo as thaugh tha provigic ng of the Constituent Dacumanty wori tacitod and stipulated ot Jongily hotoln,

E. Romadios. If Mongagor broachos Mangugor's casenants and agroenmianty boroundlor, ingluding the covanant to pty whon tiuo
condominium assessmants, then Landor may invako any tamatfios providod under o Sucurity Instrumont,

IN WITNESS WHEREOF, Montgagor has axecuted ths Condorrinivm HJdar

w/a tod.. -
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