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THIS  THDRENTURE WITHNRSGETH, That. vhe undernigned BLKCO

INC., & Corpovatlon digly arganized and exinbing unddr and by vl:!un nﬁ
Ehe lTaws of  eho STATE OF TLLENOTS, hereinalrter refarred to ang  tha
Hortgagors, does hereby Hortgags and Coavey to

FTRST SAVINGS AND LOAN ASSOCTATION OF SOUTH 1HIOLLAND

Aocarporavion organtced and exiaring undoer the laws of the Stabke of
FMiinots, hereinafter referred Lo oan thae Hortgagnrn, the Tollowing venl
rabate s piedatad o Lhe County o 00K fn the Svtavte of 11linels, to
g

THAT PART OF LOT 161 TN CLRARVEIEW EOSTATES UNTT 2, (SURDTVISTON OF PART
OF THE SOJUTHEAST 174 OF GHCTTON 4, TOWNSHIP 36 NORPH, RANGE 12 BEAGT OF
THE TUIRLPRIMNCTPAL URRIYDITAN) DRGCRTRRD AS POLLOWS. COMHENCTNG AT TR
SOUTHEAST/CRRNER OF SATD Lot tat, 'TMIRNCE ALONG PHD SoUurt LTHE OF SATD
LOT L6l HORTH a9 DEGRERE, S8 HINUTI..», Qe SERCONDS WEST, N DISTANCR OF
A5.,86 FPERET 00Tl POTHT OF NDREGTHNNTHG ., THRENCR tf)NT'IIJUI‘N(l ALONG THE
SOUTH LTNE A MUSTANCE OF 114,24 FEET, THENCE NORTH 00 DEOREES, o
HTNUTES, D0 SRCGEDS RAST, A DISTANCE OF 260 FRET, TIENCE HORTH a9
HHGRFH%. S8 HINUTES, Q0 SECONDS WREST, A DISTANCE OF 63,00 PHET, THRNCE
HORTIL 06 DEGREES.702 HINUTRS, a0 SRCONDS MAST, 148,14 FRERT T0O tHR
NORTH LTHNE OF SATD 40T 161, 'THENCE SOUTHE A l)i!:l'ﬁlHH.'i. % MTHUTHES, @0
GRCONNS BAST ALOHNG (% NORTH LIHD OF LOT 161, A DISTPAHCE QF (77,24
PFRET, THENCE SOUTH o0 DESGRERS, o HTHIWPMES, 00 SHRCONDS WEST, A DISTANCE
OF 1%, 09 FERET, THENCE SOUIM 59 DEGRERS, S8 HITNUTES, 06 JIIOND EASYT,
A DTHTANCE OF 310,00 FEWY, ) FHERHICE SOUTH 0o DPGRLLQ. a2 HINUTES, 00
BRCONDS WEST, A DISTANCE SR 01,00 FRIET, PHENCE HORTH A9 DEGRRERES, 40
HINUTHSG, @0 SEBECONDS WEST, ASETSTANCE OF 38,00 PEMT, THENMOE SOUTH 00
DRGREES, o HTRUTHED, 60 GRCONDS WEDT, A DYSTANCE OF 145,16 FERET T0 T1HEF
POTHT OF BRGTHMNTNG, ALL TH QOOK AIOUNTY, TLLTINOTS,

PERHANENT TNDEX NUNMBER; 27-A3--40¢ -2 -0000

"PROPERTY ADDRESS: 25Q0-8904 W, LG?LL Strest, Oriand Park, Tllinels
6RGG2

THTIS ITHNSTRUMENT WAS PREPARED BY, Bonnas Mitvoor Firetr Savings & Loan
Aassoctiatbttion of South Holland 47% B 1GInd Stereer, Seouth Holland,
1ltnoin  &§0a473 ,;%

TOGETHER with all bulldings, lmprovemnents, fivxtures ovr
appurtenanees now or hereafter evected thorveon, incliuding all
apparatus, edguipment fixtures, or articles, whetbevr in single units or
centrally controllad, unad re supply heat, gan, sl conditioninrg,
darer, litght, pawer, refrigeration, ventilatlon opr ‘etherwisme and any
other thing wow or hereafter thevein or thoeveon the furnierhting of
which by lassors to legseses {8 customary or appropriate, inecluding
sereens, venetlan blinda, window shades, storm doorn sand windows,
tloor coverings, screen doors, in-a-door beds, awnlnga gtaven and
Walter heaters (all of which are dealared to he a part Of said real
rarata whether phyuloally attachaed thereto or not); and alsae together
with all casewments and the rants, igsuen and profive of satd premisos
uwhitceh are hereby pledged, assigned, transferred and set over unto thoe
Mortgagee, whebthor pow dur or hereafter to bocome due under or by
virtue of any lease or agreement for the use or gccupancy of sald
proparty, or any part thereof, whether aald leane or agreement 1i#
written or varbal and whether it is now or may be heveafter existing
or which may he made by the MHortgagee under the power herein granted
to ity 1t being the intention heveof (a) to pledge sald rents, 1ssues
and profits on a pavity with said real estate and not secondarily and
such pledge shall not bhe deemed merged in any foreclosure dearee, and
{b) to establish an absolute tvansfer and asslgnment to the Hortgagee
of all such loases and agreements and all the avails thereunder,
together with the right in caune of default, alther hefore, or after
foreclosure sale, to eater upon and take exclusive possession of,
manage, maintalin and operate gaid prewnises, ar any part thereof, wmake
lJeases for terms deemed advantageous tao it, terminate or modify
exlsting or future leases, collect zaid avalls, raents, issues and
profits regardless of when earned and use =such measures whether legal
or egquitable as 1t may deem proper to enforce collection thereof,
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cuploy reating agencles or athar employecn, alter or ropalt gatqd
premiasan, huy fuarnltobhingy and sguipment. thevelor when it deemnsg
necennary, purchare all kindy «of JTooarvance, and An genervral oxerotioe
abl powers eorvdinaviiy dnebdont to abgolute ogpnership, advanen oyp
horrow maonery necesaary for any purpone hoeproeln otated Lo pecure vhich o
Tten s herebhy oroated on the wortgagoed premises and on the fpcomn
thernfrom whleh lien Iy prior Lo the MTlen of any other indebbodnerns
hovrnlby pecvwred, and aoud of the Ytoeome retaln roeasonable compensgal Lan
far Lroellf, pay Insurance pramiuams,  taxes abed  appepsmentn, and all
cxpentges ol cvery kind, {neluding attovrney's feetu Incurred in the
axnralne of the powers hevedin glven, and from time to bime apply any
Dalanee of dncoms nobt in lts gole disererion, aeedad for the aforegatd
puvpoped, tlrabh op rhie Interont and thoen on the princegipal of the
fndebrsadnesgs hereby gecured, bhefoers or aftor any decree o forocaclogarn
and o the deifoloney In the proceedy of sale, 10 any, shether therao
ey o decryeen in personam therofor or ot Whenover all of thne
Fndebrnnnes secuwead herebiy b pald, ond the Hortgagaoa, (o ity pale
dlacretian, fee)s Lhere 4s no subrtantlal unpeoryreceoted dafault tn
performaytce of mhe Hortgagov' s agrecments heveln, Lho Hovtgagers, on
sartlatfactory svideners thareof, ahall relingunish ponsassicn and pay Lo
Hortgagort oy nnrpian income Lo P handen, The ponuneasion of
Hovrtgagen may, cont taue nnrl)l a1l Indebhtodnong gecured hovreby Lo patd
e Yall)l o urs il the deltvery of o Hanter's ar Shovtfr’ag Deod oy
Special Commlasloone’ s Deed pursuant Lo a decree foracloning the lian
hoeveof, bhat 1 F A deed bhe Trnoued then untit the expleatlon nof  the
thatubtory periodcduirtng vhilaeh (0 may be lTaoouaed, Hovrtgagre nhall
however, have Lhe dlagrotionary povust Gl oany tdwme ta gefuane o take or
Loy abandon ponnannlao ot satd prembaen withount affectlay the tion
hereot, Hortgagen shinl eave atl powstw, 10 any, which 16 mlight haye
had withoat thisn paraguvaph, Ho wufie ghatl be sustalnahin agalnst
Hortgager basaed dpon acts/or ominglons reolating te the subject martn:
ol thin pavagraph, unladas eommencod within sigty dayn aftnr
Horvragageoe ' s posseosnlon coanoeg

TO HAVE AND T0 HOLE the ¢aid property, with patd butldingn,
fmprovamaents, Filxbture:n, appnrLoenarern, apparatun and  aguipment unto
gald Mortgagee fovaver, for the usger herain ant forth, free from all
rights and henefits under the Homestend Rxemption Laws of tha State of
T1linodis, which satd rights and benefitns nald Hortgagor doen havrehy
releane and watwve,

TG SECURE.

1. The payment of a note excocutod and a2l versd concurrvently and
aof asvan date herowith by the HMHovtgagor to the lortgagae in the sum of
SIK HUNDRED THOUSAND AND NO/LOATHS DOLLARS (L60@,000,.00) which 18
vayable 1n monthly insvallmentn an provided "t weld note, Lo bo
appiled Clrast Lo (nterest, and ttie halanaos to pringipal untll HOVEWMDER
1, 1293 when the entire unpaid prineipal halance plag dutereast is dun,

2, Any additional advancen made by the Hortgageoe o oba Mortgagonr,
or his successors in title, as hereinafter provided, bat” at no time
shall ehis mortgage secure a =mum in oxcess of HIX HUNDRED CHOUSAND AND
NQe1@@THE DODLLARS [5600,000,.00) plus such further sambs o wmay bn
advanaed for the purpoase of protectlng or enforeiong the mecuvityy and

2 AlY of the covenants and agrecments In sgatd note and
Construction Loan Agreement {(which i1s wmade a part of thin mortgagn
contract) and this mortgnge.

A, THE HORTGAGOR COVENANTS:
(1) To pay gsald indebtedness and the interest thereon as herein and

in said nota provided, oy according to any agreement coxtending the
time of payment thercof;

{2} To pay, unlesgysn thevetofore pald by the Hortgagee out of
regarves withheld for that purpose, each annual gaeneral real sgtate
tax when the firgt installment chereeof {s due and payable and to pay
immediately wvhen due and pavable all spacial taxes, speclal
assessments, water charges, sewer service charges and other taxes and
charges against said property, including those heretofore due, {the
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monthly paymnnty provided hy gald note In anticipation of such taxed
and ohargas Lo be applliod thareteo), and to furnish the Hortgagee, upon
vecquest., with the original or daplicate receipts therefor, and all
sueh 1rems aextanded agalnst sald property ahall be conclunively deemad
valtld For the purpones of rthig reguiroment.

[3) To keep the lmprovemants now or herecafter situated upon gaid
vremisens insured agadinst lons or damage by Flre, lTightnlng, windptorm
and such other haravds, (neluding tlabilivy under laws relating to
tontozloating liguors ond including hazards net noyw contemplabtoed, an
the Hortgagne nay reagonabkly regulre to he Insured against, under
rolliaclas providing for payment by the dlusurance companien of moneyn
sufficiont elthev to pay the ¢ont of replacing or repairvring the same
or o pay in full the indebtedneygs gecured hoveby, in gueh responsible
company ot companiea, and dn sueh form ap shall be gatisfactory to tha
Hertgagens until gald indebtodneags 1o fully paid, o dn vhe vcange of
fornclasere, untll axplration of vthe period of redemption, (sums
aecrited A0 anticipatlon of renewal premivms on ingurance puvguant to
rhe termn of gatd note, shall boe applliecd io payment of such premifuam)
such  fnedrance palleles, dneluding additional and reneval  paliatioes
shall be dedldeared to and kept by the Mortgage: and shall contatfn a
claune sat i Poctory to Lhe Mortgager waking them payabise to Lhe
Hovbtgagno, anh s dnbernnt may appear, and In cann of foreclosure nmale
payable ro the coner of the certiflficate of wnale, owner of any
defleiency, any “paselver or redemptioner, or any grantoee in Lhe
Mastoar s, Shoviff o ovr Comminsionar’sa Deecd; and in case of logn under
such policeles, the Hovtsgagoe In authorized Lo adjust, collect and
campramlun in Lt dleesntion, all alalmsg therounder, and the Hortgagor
Aagraes bto slgn, upoen dapmand, all recelpts, vouchers and reloases
racitived of hitm by tho_ bnsuranern counpanien; application hy the
Hovtgagns of any of vhe proceads of puch insurance to the iandebtednoss
hrnreby securad shall net aNcuse the Mortgagor from making all monthly
payrents antil the {ndabtsdnaee dn patd in full;

i) To complete wlthin a (velasnonable time any buildingsn ov
lmprovaenenrtg now or at any bLime='n procensy of erection upon sald
premiann;

{'5) Ta promptly repair, restora or reabulld any buildings ov
fmp.rovements now or hereatfter on the premises which may bhecome damagoed
or dnutroyad unliass the Mortgagee ln_dcu nole diliseretion, whiah
discerecion Lo berveby granted (h, alactns o apply the procecdn of any
insurance covering such destriuction or dawmaod, on  the indebtodness
socurad hrvaby;

{6) Tao Keep sald premiges In good conditionsapd repatr, ugithout
vaute, and free from o any mechanice’s, or obthaer lYilep.or olaim of 1lan
ner oxpreonsly subordinated bto the lien hereofl

{7y Mot to suffor ov permit any unlawful use of or anv. nuisance to
axlst on sald property novr to diminish or fapalr Lty valXusi.by any act
A ommiastion to act

(8) To wcomply with all vaqgquirements of law with reupoaey to the
mortgaged proemigas and the usne therveof;

{9) Not to suffer or permib, without the written porminsnslion of the
Hortgagaes being flest had and obtainad, (a) any uge of the property
for any purpose other than that for whiceh it 1ls now uscd, (b)) any
alterations, additlons, demollitlon, vemoval ear gsalae of any
fmprovements, apparatug, appurtoenances, fixturesn ov aquipment now or
heraafter npon sald property, (¢) a purchase on conditional nale,
leage or agreement under which vitle 1s repevved in the vendor, of any
appavatug, fixtures or edguipment to be placed in or upen any huildings
or lmprovemants on sald property;

(1@ That Lf any person, for the purpose of further pecuring the
paymenlt of the mortgage fndebtedness, shall procure contracts of
insurance uwpon his 11fe or dioabnility insurance or insurance for loss
of time hy acecldental injury or slokness, such contracts making the
Hortgagee asutitgnee or pavee thereunder, then to pay the premiums
thereon as and when the same become due {sums accrued in reserves in
antieipation of sush renewal premiums shall be applied thereto), and
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tn defantit of nmuch payment, Lhe Hoirbgargoe may, bull Lo not herehy
abiligated g0 to do, pny the premiuamsg on such [nguvancoe and add motld
payments to the princlieal indebtedness necuraed by this mortgage,

(11) Ta appear in and defend any proceeding which in the opinion of
Hortgagaee affrcks dta security hereundevr, and to pay all cosbs,
expenges and attornpey’s feep Incurred or paid hy MHortgagee in any
procecding in which 1t way he made & partvy defendant by renson of thin
mortgage,

(12) The Mortgagor covenants that 1in order to provide for the
payment of taxes, Lo pay monthly in addlition to the payment of
princeipal and intevest, ona-twellfth of the annoual real estate taxesn as
outimated by the holder of the nate ro asg Lo provide fundps faor the
payment of Lhe current year’s tax obhligntleon on the lTant day of each
gsuch year during the term of the nete, The undergigned promisgey
further _to pay monthly a pro-rata vshave of all agsosoments, future
hazard dnsurancee promiums, premivnms on acceount of life, acaeldentc,
disabllloy or gleknesgs insurance under any such polieles of insurance
agsigned o payahle to the holder of the note ag additlonal security
for the paracat tharosof, and any other chargaens thab may acerue againpt
tha properky Jzecuring the lovdebtednesns, T the amount #o wstlmataod
and pald ghalllvprove Lo be inoufficlant Lo pay sald btaxesn, Llnsurance,
agsassments anda Ather charges the undergigned promises Lo pay the
difference upon (demandg. Tt tg agreed that all sueh payments shall,
without earndingsy he carvied in a horrower‘s tayx and insurance account
and applled by the Uolder of the note ko pay such {tems. Such sums 80
held are hevehy pledyged, togethoer wioth any other account., of tho
undersigned held by the tholder of bthe note, to further secure the
indebtedness and the holder of the note, or any aoffleecr or agent
theraof, is hevaby authotvti:ed to wlthdraw and apply the game hereon.
The holder of the neobtae in’ further authorized to pay sald Liewms as
charged or billaed vithout furiher Ilnquliry.

(17} The Hortgager Further coovenanbts and agreaea Lhavw:

{A) The buflding ov hul llderygs toe be ervected, altored or
remodaetod on the premliones hetoelv morbgaged aghall be In
aveordancoe vith plant and gpedificatlons submnitted Lo
FTITRST SAVTHGS & LOAN PSSOCTATION OF So0U0TH HOLLAHD,

{1} The bullding or butldings, Alieratlonn or vremodeling
shatl he complatad ne tater than HOVEMBER 1, 1993,

() There will he no stoppagn of cangtruction Lor o period
Tonger than fiftenn (15) dava din the absensge of a strike,

(D) T default of any of the covepants contatned in (AY, (B},

(¢, the legal helder of the note neceured herchy, may, butt nensd

ot

t. Declare the ecalice principal pobte and inderpaott thoareon
duen and payablae,

2. Comuplete the congtraetion, albteration or rercoanling of
gsatd hallding or bhultdings and enter ineo Che nhesoanary
conteacts  ln contuncetion Lheavewlith, all moanoyn oxpended in
e o sald o mortgage loan shall become oo much additional
fndebtredness wecurand by thie mortgadge, and shall hboe payahle
an dopand with Interenst at the rate than An offect under bhne
rermt of the novte for wvhich thlg mortgage 13 security an laong
af Lhere i a written notlcen to mortgagor of pald default and
a change for worvtgagnr to cure sald default within thinty
{0y dayn,

n, THE HORTGAGOR PURTHER COVENANTS:.

(0. 1) Priar to marvbgagee electing any of the remedien et forth (n
rhis document, mortgagor shatl receiva from mortgageas a written noticoe
of detfanit gpeclfying terma and conditions of denfault and mortgagor
shall bhave ten (19Q) days vith raspoect to o wonetary defauvlt and thirty
{32 days for other defaults upon recelpt ol said nettces a chance o
cure sald defauvlti{s) and itn thae event of a cuvre the mortgagee shall
not bo permitbted to exercelae various raomadias provided for in mortags.
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(1} That, In the casn aof falluve to poerform any of the covepnants
hersin, the Hortgagee may do an the Mortgagor’ns hehalf everything no
covenantad; that the mortgages way oalne do any act 16 may deam
necessary to protect the 1ien hereof; that the HWortgagor «will repay
upocn demand any wmoneys pald nr dishursad by the Hortgagese for any of
Lhe above purposes and such monays togelher with interest thereon at
the highest rate for which Lt 45 then lawful to caoantract shall becowms
g0 wuch additional indebitness hareby sescured and may be included in
any decree foreclosing this mortgage and be pald out of the rents or
procreds of sale of gald premises 1f not otherwlse patd; that 1Lt shaill
not. hoe obldgatory upon the Horbtgagee toe inguire into the validity af
any linn, sncumbranceas, or «ladm 1n advancing moneys as above
Aauthortezad, Dbut nathling horeln contained shall be csonatrued ag
rogquiring the Hortgagen to advances any moneys for any purpoge nor to
Ao any act hereunder; and that Hortgagee shall not iluncur any perdgonal
liahilisy \becaune of anvything it may do or omit tn do hereunder:

2 Thaote, 1t La the dntent hereof to necurae payvment of sald note
vhethor the entlire amount. shall have been advancod to the Hortgagor or
b iy epoooensors in title, abt bthe date hereof or at a later date,
including any wddlitional advances which the Hortgagee wmay make in
accordance witn /the terms hereol, plus any amount ol amounts that may
be added te the nortgage lndebteadness under the terams of this mortgage
for the purposeoi protecting the soeurity, and costs incurred in
connection hevewlth, eénd for the purpoese of payving iLnauranes premiums
an hevein provided;

{2 That In the evert the ownernhip of sald properiy or any part
thereofl becomes vesnted 10 a pernon other than vthe Hortgagaor, the
Horltgagee may, without nolicee to the Hortgagor, deal with such
mueceanor sucooggartd bn intecant with refoarence Lo thin wortgage and
Lhe debt hereby sccocured In the game manner as with the Mortgagor, and
way forhbear o nue or may extend vime fovr payment af the debt hevehy
sacurad wlthout Alscharging ov e ooany way aflfecting the lTdablility of
the MHovtgagor hereounder or upon the debt herebiy gecurvad;

{4} That time o of the ensence hearveof, and 31f default be made 1in
performance of any covanant heredn copntarmed or 1n making any payment
under gsaid note or obligatlion or any axtedaston or renewal thereof, or
{f procecdings he dngtituated ta enforece any other Tien or charge upon
any of sald propervty, ar upon the flling of a mroceeding in bankruptoy
by or againar the Morbtgagor, ov (f the Mortgagor nhall make an
asslgnment. for the benefit of hils creditors oz 1f his property he
placed undev control of or in cuntody of any cover or officer of the
guvernment, or 11 vhe Hortgaygor abandon any of pald _wropevty, then anad
in any of safd avents, the Mortgagoe 18 hearehy authorirzed and
empovered, at ltg oprion and without affecting the Jicoashervehy areated
ar the priorvity of acaid 1ifen or any right of the Hovlgagee herennder,
to dealane, vithout poties all sumg secured hereby fmnsdisonrly due and
payaible, whather or not such default bhe rewmedied by Horvbtgageor, antd
apply towavrd the payment of said movtgage indebtednesns any
Indebtadnens of the Hortgagere to the Hovhgagor, nnd sofd Honngdngen may
bl tomedlately procead to Foreclaoane thin wmovtgage, and in any
forecloaure o sale may be made of the promiocen enmanae without
offering the seveval paria gseparavely;

(5) That upon the commencement of any foarccalosure procveedipg
herounder,  the conrt {o whiteh sueh hill g Filnd wmay at any timo,
pither hefore or owfrter gale, and without notice ko the Hovtogagor, or
any party clatming underv hiwm, and without regarvd to the golvency of
the Horvtgagor or Ghe theaen value of patd promiens, or whevhor Lho nmame
shall then be goouplsd by the ownasr of the nguity of redeaption as o
homaestead, placne the Hortgdagee In ponaesgion av appoeint a receiver
{vwho may ho the MHortgages or Jts agenl) with power to manage and rent
anrt to colleat the rents, dscuex cnd profits of aatd premises duardng
the pendency of gdeh foraclosara suit and the staturtory period of
vedomption, and sueh rants, {(ngues and prefity when collecned, may fie
applicd betfore ag well as alter thae foreclonsure agsle, towvardn the
payment of the Lndabbodnese, costs, Lakes, fnsuranceoe or other {temg
necegsary for the protaction and preosevvation of the propesruy,
inednding the ecxprnsea of sach pounpgeseion or receslvership, or on any

P

60SEDTZ6




UNOFFICIAL COPY

daflaleney devres yhoether theve be o deeree therefor  in peritonam o
not, and 1f the Mortgagen ushall be placed in posusstion or a recaiver
shall he appointaed satd MHertgageoe or such receiver shali remain in
possesslion until the expiration of thn full period allowed by ntatute
for redemption, whether thore he redemption or not, and until the
tnguance of deed {n case of sale, but 1Ff no deed be ifssued, until the
sxpiratton of rhe atatutory pearlad during whish it may he fosuaed andad
ne  beade of gatd premloes shail be nullifled by any ardor placing the
Horrgagee In pouncesuion or by fthe appointment. or sty fn ponacsantan
af a recelver bhut sald MHortyagee or suaeh recefvor may alect to
rterminate any lease junfor to tha lien hereof; and upon foreclosurns of
gald premlses there =shall bHe allowed and dncluded a5 an addltional
Indebtednnoss In the decrec of sale all czpanditures and expennng
together with interegt thereon at the rate of FOUR per centum (4% por
annun, over Lhe then prevalling interest rate which may be pald ar
incurred by or on hehalf of the Hortgages for attorney's foog,
appralser’s faoan, outlayn far exhibite avttached to pleadingn,
documspcary and ezpert evildencs, stencgrapher’s foenp, Masmter's or
Shariff' s fang and commissglons, ocourt costs, publication cosnts and
coobs fwhldh may be estimated as to and include ftens to be sxpended
after the wotry of the de:rea) of preocuring all such abstracts of
title, tindeo  searvches, exaunlnatlions and reports, guaranty polician,
Torrens eervilicate and similar data and assurances wilith respret to
tivln as Hortgages may reanonably deem necespary ecither to prosecute
guch suth or o bvldence ba hidders to any #ale held pursdant Lo such
decren Lhe truna>uitle Lo or value of paild premisges; all of which
aforeaonid amonnte bhghakher wlth interest apg heveln provided mshall be
tmmedlately due and payvable by the llortgagor in connaction wlth (a)
any procecding, includiig iprobate or hankruptoy proceedings Lo whilcoh
elther party hereto ghall ke a party by reason of this mortgage or the
note hereby secured; or (b)Y _preparatiosns for the commencement of any
sult for rthe foreclosure Yereof after the accrual of the right to
foveclose, whethey or nol acfZuaally commenced: ov (o) preparatfon for
the defansn of orv Interveation~dn any #suwlit or proceeding or any
threatened or contemplatnd suitov proceeding, which mlght affect the
premises or the security heraof. Ln the event of »a foreclosure sale
of said premises there shall first-s pald out of the proceeds thereof
all of rthe aforesaid iltewms, then the antire indebtedness whether due
and payahle by the terms hereof or nol fuvd the interest due thereaon (ERY)
to the ciwme of such sale, and the overplus, 1f any, shall be patld te
the HMortgagor, and the purshaser shalloiobt _he obliged o mes Lo the
application of the purchase money:

{G) In ¢ase the mortgaged property, or any part thereof ghall be
taken by condemnation, the HMHortgagee 18 harehv empowered to collect
and recenive all ecompensation which may bhe paid foi—any proparty taken,
or tor damages toe any proparty not taken, and al] @ondamnation WMONCY
s0o recalved chall bhoe forvthwith applied by the Moartgagesn as b may
clect, to the lmmedlate roecdoction of the indebtedness nacuved harahby,
or Lo rthe repalr and racstoration of any property so dawsiaad;

(7)) That each right, powesy and remedy horein cenferded upon the
Hortgages Ly cumalative aof asvery other vilght or rameste. of the
Hortgagen, whethear hereln or by law conferred, and may be Yenforced
coneurrantly therewith; thar no walver by the Hoetgagaos of peorformancs
of any covenanlt hereln orv In gaid oblilgation contained phalil
thereafter In any manner affect thae vight of the Hortgagee to reguirne
or to enforce pevformance of the gawme or any other of said covenants:
that wherever the cantext hereof requires, the wmasculine gender, as
used hoeveln, shall include the feminine, and the gingular numher, as
uned havedn, shall inclode the ploral; that oll rights and obligations
under this mortygage shall extend to and be hinding upon the respectivae
hedrs, executors, adminlztrators, sugecessors and asnsigns of the
Hortgagor and the successors and assigns of the Hortgagee; and that
Lhe powevr heredin mentioned wmay he axercised ag aftan an occasion
therefar arisan,

{8 That o the event the Nortgagor shall suffer oy permit the
sale, ansdgnment ov transfer of any vight, tivle or interast in and to
the movbtgaged property, or any portlon thereof, then, unlens the pame
shall be done with the prior written consent of tha Mortgagee, thn
happening thereof shall consticute a default herosundesr, and thereupon
the Harbtgager shall be anthorized and ompownrad, at 1tg eption and

a6
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vithouwt aftecting the llen bhovelhy creabaed oy tLhe Pryivrdity of natd
Hien, bte doclare withont notlce all suams gecured hiornby Fwmediataly
dua and payablaog

{(9) The Hartgagor heveby waivens any and all rvlghton of vedawption
fram sale under any order or decree of forcelosare of this martgage
For tter own behalfl and on behalf of wach and avary person, excopt
decree or Judgment eredibore of the Hovtgagor, aecgulring any intevent
In oy title ta the worbgaged premloens subneguent Lo the date of thino
ML oy

(16} ITn the asvont the Horvrtgagor shall furthoer encumber the
movtgaged property oo any amount, then i the ogame ahall bhe done, 11
thall connblbute o defawlt under Lhe morvbtgacgeg

{11) The undergigned represents and agreass that thin mortgage and
the note asacured thereby, tu Lo be congbtrind and governed hy the lawn
of the Starte of Tllinols, and that the sptirvre proceeds of the noteo
shall be usad for business puvrposes as defined In Sec. 6404 (1){(c) of
Chapter 17 28 vhe Tllinoils revised atatuten;

(12} The @“ifhin wmovrtgage gacures an obligation incurred for Uhe
constractlon (20 an fmprovement on thno land mortgagerd herein and
constitutes a “copstruction mortgage” withiln the meaning of Section 92-
1301y (e of tha (7 Linods Uniform Comnerical Code;

{13) This mortgage) in sublect to terms and conditlons belng that
certain commltoent O the movitgage loan wmade by FIRST SAVINGS  AND
LOAN ASSOCTATION 0F sou'ly UOLLAND to BCKCO CONSTRUCTION, THC.

{14) The term of this loan may he extended at the optlion of the
Borrower for an additional twelve (12) month term provided that
Borrower La not then 1n defagle under the torms of any loan decument.

(15) Future Advances. ‘Phis mbhrtgage 1y given Lo secure not only
the existing Indebtedness, but alaso future advances {(wheoether such
advances are obligatory or are to bhismade at the optilion of Lender, or
otherwise) made by Lendery pursuant te the Loan hgreement and as o
evidenced by the Hote, to the same egtint as 1f sueh future advances N
were marde on the date of the execution” H5f this Hortgage. The total P
amount of the Indebltednsss that may beso secured may degrease or
Inerease from time to time, but zhall in no  avent exeeed the amount of bl

$600,600. 00 . &
T @
{16) Hhenever mortgagee's consent ls racguived sald consent shall

not e unreagonably withheld.

IN WITNESS WHEREOF, the undersigned has caused thes: presents to be
gs{gned hy 1itg Pregident, and {tg corpoeraste senal to he

hereunto affixed and attested to by its A
Secretary, this 13th day of HARCH A.D.1S92.,

ECKCO CONSTRUCYTION, INC,

aY . S AiRAy ,/ vl (f&:./(.r,:!,xtd?(
Mary FRck{mnderson - President

! & >
ATTEST, gt caes 2l Sty
. Therese Bok Byrne '~ Setretary

N
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AT G o tnLnLTHorn )
} By
CaunryY alrr onor \

Ty the nnderatagned, o MHotavy Puablle fo oand tar aofd couanty, In Lho
HGcbe alopresard, DOOCHEREDRY CHRTTRFY CUIEAT MARY. ROCK ABGERSON, Pronident
ot the BORCO CONSTRUCTION, 1HE, and THEREOSE HCK BYRNE, Seciebary of
Gt Campany, who aro parsonally knovwn Lo ome to he the pome poarsan
oo amen are subhreribhed to Lhe foregolng instrument. an nuolh
Praagldent, and OJoorelary, regpectively, appeared hefore me thin day
la person and acknawledgad that PHEY ntgned, sonalodl and doliverad thie
sald dnnvrament. oo PUBITR free and valuntary act aned o ehe frae oand
voluntary act of sabd Company, for the usos and purposaes choreln pnet
forth; and the satd Socrvetary then and bthoere aeknongloedged that he, aws
cusntadion ot ths corporats soal of gaid Company, dbted affix thao
curparabe soeal of padd Company ta gafd lostrusient s hie own free and
voluntary act and an the free and voluntary act of pald Company, for
the user Sand puarpoasen bhorein nmet. forth, taeluding thoe roaleane anel
valvear wbodhne vight af howestead,

NP

GTVEN under my hand and MNatapdlal Seal, this P day of
AR A ORI A B + SR K DAt

P

o 4

,y.ﬂ'f;:.-‘if_-t,z‘ AL, -/J” -'1(-/1' TR 27 2
' Notary Puhlic /ﬁ

Hy commigslon explras o 200 00 2

“OFFICIAL SEAL"
EILEEN RITA McGONIGAL
NOTARY PUBLIC, BTATE OF ILLINGIS

MY COMMISEION EXMRES 10259
Loan MO, S5@277-6.4
csteorpmtyg
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