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FMC# 1866255
9. Inspection. Lender §r §s <ona thes uppn a on¥of the Property. Leader shali give
Borrower notice at the time o oY | i tionfs; Y Serabl s r the inspection.
16.

. Condemanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
<hall be paid to Lender.

in the event of atotal laking of the Propurty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proveeds multiplied by the following fraction: (a) the total amount
of the sums sccured immediately before the 1aking, divided by {(b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securnity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seutle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o coilect and apply the provseds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatson of proceeds to principe! shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shaill not
operate to relcase the lability of the onginal Boirower or Borrower's successors in interest. Lendzr shall not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured 0y this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or renedy.

12, Socismsors ana-Assigns Beund; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bilsl and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's ¢livenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executl the Note: (4) is co-signing this Security Instrument only to mortgage, grunt and convey that
Borrower’s interest in the Propescy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument’ #ud (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Securty Instrument or the Note without that Borrower's conseant.

12, Louan Charges. [{ the loan secujed by this Security Instnumient 1s subject to a law which sets maximum joan charges, and
thai law is finally interpreted so that Gielinterest or other loan charges collected or 1o be collected in connection with the loan
excecd th: permitied limits, then: (a) any suck ican charge shall be reduved by the amount necessary to reduce the charge to the
permiited limit; and (b) any sums already collected trom Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may choase to make this retusd S reducing the principal owed under the Note or by making a direct paymen
to Borrower. 1f a refund reduces principal, the codvotion will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided foe 7] this Security Instrument shall be given by deiivering it or by mailing it
by first class mail unless applicable law requires use of wother method. The notice shall be directed to the Property Address or
any other address Borrower designates by nctice to Lender. Aby notice to Lender shual! be given by first class mail to Lender's
address stated herein or any other address Lender desigrates by notice o Bortower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Liader when given as provided in this paragraph.

15. Governing l.aw; Severability. Thix Security Instrument =izl be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision «r ¢lause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not atfect other pravisions of tiiisserurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared to be
severable.

16. Borruser's Copy. Borrower shall be given one conformed copy atiie Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ii allOr uny part of the Property or any interest in it is
sold or transferred (or if a beneticial interest in Botrower is sold or trunsferred apd Borrower is not a natural person) without
Lender's prior written consent. Lender may, at its option, require immediate payinsot.in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 2 he aotice shall provide a period of not
less than 30 days from the date the notice 18 delivered or mailed within which Borrowe=must pay all sums secured by this
Sccurity Instrument. [f Borrower fails to pay these sums prior to the expiration of this perioa, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall hate thi right to have enforcement
of this Securnity Instrument discontinued at any time prior to the carlicr of: () § days (or such other zesiod as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thie' Sy curity Instrument; or (b)
entry of a judpment enforcing this Security Instrument. 7hose conditions are that Borrower: (a) pays Lerder all sums which then
would be due under this Security Instrument and the Note as if no accelerution had occurred; (b) cures uny default of any other
covenants or agrevments; {c) pays all expenses incurred in enforcing this Secunty [nstrument, including, vut not limited to,
reasonable attorneys’ fees; and {d} takes such action as Lender may reasonably require to assure that thedien of this Security
Instrument. Lender's rights in the Property and Burrower's obligation to pay the sums secured by this Security Instrument shail
continee unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no accelerastion had occurred. However, this right to reinstate shall not apply in the case of acceleration under

aragraph 17.

P Ig!). pSa';lle' of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monihly payrients due under the Note and this Security Instrument. There also may be one
or more changes ¢f the Loan Servicer unrelated to i sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new lLoan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Bormmower shall not caise or penimit the presence, use, disposal, storage, or release of any
Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regvelatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notihed by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other fhunmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateaals containing ashestos or formaldehyde, end radioactive matenials., As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. Form 3014 9/90 (page 3 of 4 pages,;
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