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e e [P Al This Lioe For Revordiog Diga oo

MORTGAGE

7545916

THIS MORTGAGE (“Secdrity Instrument”) is piven on - MARCH 20, 1992 The mortgagor is
RICHARD M, DSIDx '
AND KIMBERLY A. DSIZR, HUSBAND AND WIFE

DVIS I,

("Borrower" ), Tlis Securily instrunenl iy pivisie
NBRD MORTGAGE COMPANY

\ which is orgunized and existing under the lows of - THE STALCE OF DELAWARE , ok whiose
| wddress is 900 TOWER DRIVE
; % TROY, MICHIGAN 48098 2 bander"), Borrower owes Landor the principad suns of
\ TWO HUNDRED SBVENTY BIGHT THOUSAND
. AND 00/100 Lollies (L5, 8 278,000.,00 ),

This debt is ovidenced by Horrower's note dited the same dale as this Seeurd .y Instrmwent {* Note"), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payahle on  AFRIL 1, 2022

This Security Instrument secures to Lenduert () the iepuyment of the debl evidenced by s idote, with fnterest, and all unu\\nln.
extensions and modifieations of (he Note; () the payment of afl other sums, with intecest-awdvimeed under pamgoph 7 to
protect the security of this Seeurity Insteumient; and {¢) the performnee of Borrower™s coveaantsaanl agreements under this
Security Instoument and the Note, For this purpose, Borrower does hereby morlgnge, grant and conve 1o Lender the following
doseribed property locuted in COOK County, Hlinois:

LOT & IN HLOCK 4 IN MANUS INDIAN HILL SUBDIVISION OF THOSEPARTS
OF THE NORTH 1/2 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST
SEE ATTACHED RIDER FOR COMPLET ': LEGAT, DESCRIPTION
05-28-104-009
which has the address of - 916 MEADOW ROAD, WINNETKA Gtewet, Glty
Niinois 60093 21p Col {"Propenty Adidress");
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I upvn) insured sgsinst loss by fie, bz ineladed within the term "extuntul eovernge” aml iy other hizands, mcluding
flands or Rooding, Tor which Lender requires insurance, Pl insuice shadl be mgintmed i the amounss and o the penods
that Lender reyuires. The inswranee careivr providing the insureace shall be chosen by Borrower subject 1o Lendor's approval
which shill not be unreasonubly sithield, 1 Boreawer fails 1 maintain covernge deseribed ubove, Lender muy, ot Lendor's
option, obtain covernge to protect Lender's cights in the Proparty in aceordunce with paragraph 7,

Al insuranee policies wnd remsvals shall be acceplable to Lender nnd shall include o standurd morlguge el Lender
shull have the right to hofd the policies and repewals, 1] Lender requires, Borrower shall premprly give o Lender alf receipts of
patie! premiums und reesrl notices, In the event of oss, Rorrower shall give prompt notice to the insurunce carrier and Lender,
Lender my ke prool of Jess i not made promptly by Barrower,

Unless Lender and Borrower othenwvise agree in writing, insurance procecds shslt be applied (o restoration or repaie of the
Property damaged, i the restoration or repair is economicully feasible and Lender's security is nol jessened, 11 the restoration o
repuir s ot ceonemically feasible or Lender's security would be essened, (he insurance proceeds shudt e wpplied to the sums
secitred by thiv Security Instriment, whethor or not then due, with any excess paid to Borrower, [f Borrewer sbundons the
Propeety, or does nos apswer within 30 days o notice {rom Lender thal the insuranee carrier bas offered (o settlo a clmm, then
Lender nuy eolleedthe insuzance proceeds. Lendur muy use the proceeds to repair or restore the Properly or Wb pay sums
seeured hy this Security Instrument, whether or not then due, The 30-day period will begie when the notice is given.

Unless Lender” wid Borrower otherwise agree in weiting, wny spplication of proceeds 1o principal shall not extend or
postpone the due dite o1 ine monthly puymients relorred o in puragraphs 1 end 2 or chapge the amount of the payments. 1
undee paragraph 21 ihe Propaty is acquired by Lender, Borrower's right (o any insuranee policies and proceeds resulting From
damige to the P operty prior Tdngacqusition shull puss to Lender to the extent of Yie spms secured by this Scenrily Instroment
immediately prioe to the acquisition

6, Oceupaney, Preservation, Majoseamce snd Protection of the Propesty; Barrower’s Loun Application; Lenseholds,
Borrower shall oceupy, estubbish, and useAils Propety as Borrower's principal residence within sixty days aftes the execution of
this Seeurity Instrument and shull continue o Geeepy the Property ss Borrower's principol residence for wt least one yeor alier
the dite of occupunvey, unlss Lender otheewiseaprees in wriliu;, which consent shall ot be unressonnbly witliheld, or unless
extenuating circumstinees exist which are beyoi! Baprower's control, Borrower shall not destroy, damuge or impnir the
Property, ullow the Property to deteriorate, or comisiavaste on the Property. Borrower shidl e in detiwlt if wny forfeitee
setion or proceeding, whether civil or eriminal, is begur it Lender’s good faith judgment coukd result in forfeiture of the
Property or otherwise materially impuir the lien crented by s Security Instrunent or Lender's securily inferest, Borrower iy
cure sueh @ defuult und reinstate, ns provided in puengraph 18, by cuusing the netion or proceeding to be disosissed with o ruling
that, in Lender's pood faith determination, prechudes forfeiture o0 e Borrower's interest in (he Property or olher materin)
tmpaicnent of te lien crented by this Security Instrumont o Lended s sesnrity interest, Borrower shall wlso he in defle if
Boteower, during the Toan application process, gave muterindly fulse or indevurte information or statements o Lender {or fniled
to provide Lender with sy matenal farmmtion) in connection with the fnmn evigencal by the Note, including, bt not limited
t, representations concerning Borrowes's aceupaney of the Property as a principad residence, 1 this Security Instriment is on w
Jeaseholil, Borrower shull comply with !l the provisions of the fease. If' Borraver gequires fee 1le to the Property, the
Jensehnld and the Tee tithe shall not meege unless Lander ngrees (o the meeger o wiiting

7. Protection af Lender’s Rights in the Properiy. I Borroser (ils to perfonm tae'cOovennmts and sgreements contained in
this Security Instrument, or there i legnt proceeding tat may sigificantly affeel Lenderts sghts in the Property (such as w
proceeding in bunkeuptey, probute, for condemnation ar forfeituce ar to eafioree Tnws or regulitivos),) then Londer iy do andg
pay for whittever 1s neeessiney o proteet the valuys of the Property amd Lender's rights i the Propaity’ Lender's aetions muy t\]
inelude paying any sums secured by w lien which hins priorily over this Seeurity Instrumont, appéaring in court, puymg g
reasotablo aitorneys’ fees and sntering oa the Propeety o mnke repairs. Althongh Lender may tke netiof uner this pisngraph C'.D
7, Lender does not have to do so. CJ

Any amounts disbursed by Lender undee this pargrph 7 shall become wdditional debl ol Borrower secured by this
Seeurity (nstrument. Unbess Boerower and Lender ngree to other terms of puyment, these gmounts shafl brear interest from the K
date of dishursement al the Note mte ond shall be payable, with interest, apon notice from Lender o Borrower requesting W
paynent.

8, Murigage lnsurance, I Lender reguired mortgage inswrance us & condition of nmuking the lonn seeured by this Securily
fnsteumment, Bogrower shall pay the premivms required to maintain the mortgnge insurance fi efteet, M, for any renson, the
mortguge nstrance goverige required hy Lender lapses or censes o be in ffect, Borrower shall puy the premitvms sequined to
obtuig coveruge substantinlly equivalent (o the mortgage insurancs proviously i eltect, at @ cost substtially equivalent to the
cost to Borroser of the mortgage insurnee previously in effect, from wn witernate mortgege insurer approved by Lender, 1
substantiatly equivalent mortgage insiraniee covernge is nol aviilable, Borrower shall pay o Lendur gsch month o sun equal to
ome-twelfth of the yeurly mongage insurunce premium being puid by Boreower when the insunee covenuge bapsed or censed to

be in elfeel, Lender will necept, wse and relnin these payments as o loss reserve in lien of mortguge insunmee. Loss reserve
DP8 1041
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17, Trinster of the 1y neficill Inf arh \ art. ol Rhe l'nupmv O uny anlerest in i

is ol o trunsterred (or i n benelicil interest in Borrower ishsold b trdnslorred and llnrm\\rr 1 ol n natural person) withous
Lander's prior weilten consent, Lender niy, st its option, requine immedinte puyment in full of all sums secured by this
Security Instrument, However, this option shull eot be exercised by Lender iF exercise is prohibited by ederal Taw as of the dute
ol this Seeunity instrument,

B Lender exereises this option, Lendor shall give Borrowor potivo of seeelernbion, The notice shall provide o peviod of st
lexs than W) days trom the date the notico iy delivered or mwiled within which Horrower must puy all sums seeured by (his
Seewrity Instrument, 11 Borrower fails to puy thess sums prior to the expintion of this period, Lender niny invoke any remedies
permitied by this Seeurity fnstrument without tuether notice or demumd on Borrower,

(8, Borvower's Right to Reinstate, 11 Borsower meets certiin conditions, Borrower shabl have e right 10 have
enforcement of this Seeurity Instiument discostinied nt any timo prioe o the enrlier of: (0) 5 days (or such other pecod s
apphicable lw may specily for eanstument) befors sale ol the Fropeity pursusnt 4o any power of sule contmned i this
Security [nstrwment; or (0) entey of a pudgment enforcing this Security Tostrument, "Those conditions aco thit Borrawer: (1) pays
Lender ull sums which then would e due under this Security insteament and the Note as iF no aeeelortion had ocenered; (h)
chiees iny sefault of any olher covenants or ngreemenis; {e) pays all expenses teurred in enforcing this Seurity Instrument,
including, but notdimited o, reasonabie attormeys” Teas; and (d) takes sucl action as Lender may reasotably requize 1o assure
that the lien uf this Sezueity Instrament, Donder's rights in e Property and Borrowers obligation to puy the sums secured hy
s Seewrity Instununt) shall continue unchanged. Upon reinstutentent by Borrower, this: Security [nstroment and - the
obligitions secured hereby siall remain flly elfective us i oo aeceleration hid ocenrred, dlawever, this right o reinstate shall
ol apply in the ense ol necefeiation under puragraph 17,

19, Sale of Note; Chunge 25 Lown Servicer: The Note or apartial interest i the Note Qogether with this Security
[nstrusment) may be sold one of meresimes without prior notice Lo Borrower, A sale may result in o clhange i the entity (known
us the "Loan Serviver®) thit eollects medibly payments due under the Note and this Seeurity Instrament, Tliere also may be ong
or more chinges of the Loun Servieer unrelated W a sule of the Note, 1 there is i chunge of the Loan Servieer, Borrawer will be
given written notice of the change in aecordunce with pugngruph 14 above wnd applicable Jaw, The notice will state the mnme angd
address of the new Loan Servivor amd e adavessior which payments should be made, The notice will nlso eontwin ey other
iformation sequired by applivable b,

20, Hazarduus Substanees, Burrower shall o et or permil the presence, use, disposal, stomge, or relense of any
Huzardous Substances on or in the Propety, Borrowe; shetinot do, nor allow nnyone else o do, wnything alfecting the
Property that is in violation of any Environmental Law, Fhe preceding two senlenees shinll notapply (o the presence, use, or
stornge an the Property of siull qonatition of Huzardons Substiness it wre generally recognized o e appropriate to normal
residentinl wses nd to maintentnee of the Propeny,

Horrower stiall promptly give Lender written notice of any anvestigstim, clnim, demind, lawsuit or other action by wny
govermmental o regulatury ngeney or privide party involving the Property gadany Huzardous Substance or Environmentul Law
of which Borrower has aetunl knowledge, 11 Borrower learns, or is notified byay governmental or regulatory wuthority, thit
any removal or other remediation of uny Hizardous Substanee affecting the Property s neecssary, Borrawer shall proptly take
all vecessaey retnediol actions to gecardunes with Gavirsmmontnl Law,

As used i this puragraph 20, uzandous Substanves” aee those substunces delizedas loxie or lazudons substances by
Envionmental Law and e following substanees: gasoline, kerosene, other ansmable of toxie petroleun products, toxic
pesticides nnd herbicides, volatile solvents, nnterials contnining asbestos or formuklehyde, sielrdionctive muerinls. As tsed in
this puragraph 20, "Environmentsl Law” means lederul Taws and fuws ol the jurisdiction whers the Property is lovated that
relate to heallly, safety o environmental protection, -

NON-UNIFORM COVENANTS. Borrower md Lender further covenunt and agree ss follows: 3

21, Acoderntion Remedies, Lender shinll give notice to Borvower prnn to neevterntion fullowiie Beerpwer's hre. }
af wity covenant or ageeement in this Security Tnsteument (it not peior o weeelration wnder paysgeaph 17 un
applicable lww provides atheewise). The notice shall spwlly (i) the delnult; (b) the setion required to cure the defu
(¢ u date, nut less thun 30 doys from the date the notice is given to Borrower, by which the defuult must he cured; u\«?
() Ut Failure 1o cure the defuult on or before the date speeified in the notice miy vesult in accelerntion ol the sungs
secured hy this Seeurity Tnstrument, Toreclosure by judiciul proceeding und sule of te Property, Fhe notice shall furlth@?
infurin RBoreosser of the vight to eeinstde alter neceleention wnd (he vight to nsseet in the foreclosure proceeding the
nost-existence of o detualt or any other defense of Borrower to aeeeleration nnd ferectosure, 1F the default is not cired on
or before the dute specified in the notice, Lender, ot its option, may require immediste puyment in full of wll sums
seeured hy this Seeurity Instrument without Fuethee demnnd and sy foreclose this Security istrument by jdicial
proceeding, Lender shal he entitled to eatlect st expenses ineurred in pursuing the vemedies provided in this paragraph
21, ineluding, but not limited to, rensunnble nitorneys” fees und costs ol title evidene,

22, Refease, Upon payment of ll sums secured by this Seeurity Instrument, Lender shull release this Security nstrunsent
without charge to Borrower. Horrower shull pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3091';5 ;?gg
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LOU &% [N BLOCK 4 IN MANUS INOTAN HILL SUBDIVISTON OF "PHOSE PARTS

OF THE NORTH 1/2 O SECTLION 28, TOWNSHLE 42 NORTH, RANGE 13, BEAST
OF THE 'THIRD PRINCIPAL MERIDIAN, DBESCRIBED AS FOLLOWS: DBEGINNING
AN DOINT ON THE WEST LINE OF 'THE NORTH BAST 1/4 OF SAID SECTION
28, 5.72 CHAINS SOQUTH OF ‘M NORTHWEST CORNER THEREOPF; THENCE SQUTH
7,74 CHAINS; THENCE EAST 4.98 CHAINS TO 'THE WEST LINE OF 'I'HME RIGHT
OF WAY OF THE CHICAGO AND NORTHWESTERN RALLWAY; 'THENCE NORTHWESTERLY
ALONG SAID RIGHT OF WAY ‘IO A POINT OF BREGINNING; OTHERWISE KNOWN AS
LOT 6 IN ASSHESSOR'S SUBDIVISION (UNRECORDED) ; ALSC THAT PART OF 'I'HE
NORTH 1/2 OF THE MORTH 1/2 OF THE NORTHWEST /4 OF SAID SECTION 28,
LYING BETWEEN RUIDGE ROAD AND THE SATD RIGHT OF WAY OF THE CHICAGO
AND NORTHWLSTERN RATLROAD, IN COOK COUNTY, ILLINOIS,

05-28-104-009

DPS 049




S UNQEFHGAIECOPY,

THIS ADJUSTABLE RATE RIDER is made thls  A0TH day o MARCH , 18 92, and s
Incorparatad into and shall e deamad to amand and supplomant the Moriguga, Qoad of Trust or Sacurity Dood (tha

“Sacurity Instrumant’) of the samae date given by tha undersignad {the “Borrownr”) to securo Borrowar’s AdJustable Rate
Nota {tha "Note”} to
NBED MORTGAGE COMPAWNY

{the "Lander’) of the samo date and covaring tho proporty doescribnd in the Sogurlly Instrument and laacalad al:
516 MEADOW ROAD, WINNETKA, TLLINOIS G0093

{Proporty Atiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMLE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covonants and agraamaonts madae in the Sacurlty Instrumaent, Borrowar and
Londar furthar covanant and agroe as follows:

A, INTEREST RATZ AND MONTHLY PAYMENT CHANGES

Tha NMote providas for an initia) internat rato of 8.3750 %, Tha Note providaes for changan in tha {ntarsst rate and
the monthiy paymants, as collows:

4. INTEREST RATE AND MOCMTHLY PAYMENT CHANGES

\ {a} Change Datas
Tha Intoreat rate ! wlll pay moy chzegs on tha Hrest doy of APRIL 1 .19 87 and on that day
avary 12th month thereafter. Each date ed ienich my Intarost rate could changoe is callod a “Change Dato.”

{8} The (ndex
Boginning with the FHrst Change Data, myntavest rato will ba basod on an Indox. Tho “lndax” Is the waoekiy avorage
‘ yiald on United States Troasury socurities adjucizid to a constant maturity af 1 yoar, a5 mada avaitoble by the Fedaral

Rasnrve Board, Tho most recont Indax flgura avallarle us of the data AD days bolore aach Change Dato is eallnd the
*Currant Indax.”

tf the indox i5 no longor avallabla, the Nata Halde wUl choosn a now Indox which is bagsoad upan samparable

. intormation. Tha Nato Haldar wlil glve mia notics ot this enalee. tr{:}
o

{C} Calcuiation of Changas o

Bnataore nach Change Datn, the Notn Holdar will calculate my now Joticast ecato by adiding TWO AND C.3

THREE ®QURTHS purcantage points {2, 7500 79 to the Currant Indax. The Note Holdar will thon f--z

round tho result of this addillan to the nearast ono~oighth of ono parcdan ige palat (0.125%). Subjnct to tho limits statod g

in Saction 4(0) balow, this roundad smount will ba my now interast ratoaiil tha next Changa Dato. L1

Thn Nota Holder will then datermina tha amount of tha monthiy paymant that would ba sultistont to ropay tha unpald
pringipal that { am cxpoctod to owe at the Change Date in full on tha maturily date’st my now intarast rata in substantially
squal paymants. The rasult of this calevlation wilt ba the new amount of my monti paymant,

(D) Limits on Interest Rate Chonges
Tha intorest ratn | am raquirad to pay at tho firet Chango Dato wili not be groster than 10.3750 % or tnsn than
6.3750 % Thoreattor, my Intorest rata wilt never bn increased or doeroasod on any single Change
Dato by moroe than two porcantage points (2.0%! from the roto of intorast | havo beop paylny (o tho procoding iwaolve
months. My Intarast rite will nevoer bo groator than 13,3750 .

IE) Effeclive Date of Changes

' My now interest ratn witi bocoma affoelivo on nach Chunge Date. | wilt pay the amount of my novemasthly paynisnt
baginaing on the tirst monthiy paymant cdate aftor the Change Rate until the amount of my manthly paymaat <harngos agaln.

{M) Notice of Changes

The Nole Holdor will daliver or insil to ma a natica of any changos in my Intorest rato and the amaunt of wmy munthly
paymant bafora tho affactive date of sny change. Tho notlan will inolude information vodgsdrot by Jaw to ba givan me and
atao tho titla and telaphona numbar of a parson who will ansawer any qunstion V may have ragarding the notice.

g B. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER
) Uniform Covenant 17 o} the Socarity Instrumant is amendad to rand as tollows:

THANSFER QF THE PROQPERTY OR A DENEFICIAL INTEREST (N UORROWER, 1t all ur any part ol tha Praoperty ar any
vtarast in it is sold or tronstorrod {or IF o banalicial latorest in Borrowor 16 sold or transforrod and Botrawoer is not o
natural parson) withoul Londsr's prior writinn gonsont, Lundsr may, at its option, reauire immedinio paymant in tull of alt
sums socurad by thls Securlly Instrument. Howavar, this aption shall sot He oxercized by Londer It exorcise is pronibitad
by fadera) taw as ot the date of this Socurlty lnstrument, Lender also shall not oxareise this aptian {6 {a} forrowar cousas
to be aubmiitad ta Lendes information roquirad by Landar to avaluata tha (ntonded transtoreo oy i a now luan waro baing
mada to the lransfareo; and (b} Landar reasonably dotermines that Londoer's sacurity will not bo impairad by the loan
assurmption and that the risk ol a beaach of any covenant or agreamant in this Sacurity laatrumant is agcoplabio to Landar,

MULTIATATE ADJUSTAILE RATE RIDER—ARM U—2~Ringis Family--Fannlo Mao/Fraditle Maso Uniferm instrtmunt g 400
Formd111 /8%
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