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S. Hazard o PNWUN@FME! LQHIALW'@@!E? Mins or hereafter erccied on the

Property insured against loss hy fire, hazards included within the term “extended coversge” and any other bazards, including
floods or flooding, for which Lender requires insurnce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuraace carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall uot be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shal] have the right to hold the policies and repewals, if Lendar requires, Borrower shall promptiy give to Lendor all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shal) be applied to the suns
secured hy this Security lnstrument, whether or not 1hen due, with any excess paid to Borrower. If Borrower abandons the
Property, or dues not answer within 30 days a notice from Lender that the insurance camier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the procoeds to repair or restore the Property or to pay sums
sectred by this Seluty Instrument, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender und Borrower olherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of b= monthly payments referred lo in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 21 the Peworty is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
drmage to the Property prior to 2 acquisition shalt pass o Lender o the exteat of the sums secured by this Security Instrument
immediately prior to the acquisiticu.

6. Occupancy, Presesvation, !aintenance and Protection of the Property; Borrowes’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the-Property as Borrower's principal residence within sixty days after the axecution of
this Security lnstrument and shall continuc to occupy the Property as Borrowar’s principal residence for at least one year after
the date of occupancy, uniess Lender otherwize agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycad Borrower’s control. Borrower shall not destroy, damege or impais the
Property, aliow the Propesty 1o deteriorale, or consy! viaste on the Property. Borrower shall be in default if any forfeiture
achiop or procoeding, whether civil or criminal, 15 begi duit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by Pas Jecurity Instrument or Lender’s security interest. Borrower may
cure such a defavit and reinstate, a8 provided in parsgraph {5,-b; czusing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiturc o the Borrower's interest in the Property or other material
impairment of the lien crestad by this Security Instrument or Lence: s secunity interest. Borrower shall also be in default if
Borrower, during the losn spplication process, guve materially faise or‘oracturate information or statemenis to Lander (or failed
to provide Lender with any materia) information) in connection with the |2za evidenced by the Note, including, but not limited
to, represcntations concerning Barrower's occupancy of the Property as a prindipal residence, If this Security Instrument is on &
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee litle shall not merge unless Lender sagrees to the merger in wriiny

7. Prutection of Lender’s Rights in the Property. If Borrower fuils to perform the csvenants and agreements contained in
this Secunty Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in benkruptcy, probate, for condenmation or forfeiture or to enforce laws or regulatiziz), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nights in the SMrorerty. Londer's actions may
include paying sny sums secured by 3 lien which has priority over this Secunty Instrument, 4pcaiing in court, paying
reasonable attorneys’ focs and entering on the Property to make repairs. Although Lender may take scion \nder this pasagraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

3. Mongage Insurance. If Lender requirad mortgage insurance as & condition of making the loan secured by this Secunty
Instrument, Borrower shal] pay the promiums required to maiotain the mortgage insurance in effect. If, for any reasom, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pey the premiums required to
ohtain coverage substantislly squivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost W Borrower of the mortguge insurance previously in effect, from an sltemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insursnce coverage is not available, Borrower shall pay (o Lender sach month a surs equal to
one-twelfth of the yearly mortgage insursnce premium being paid by Borrower when the insurance coverage lapsed or ceased to
ha i eftect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgsge insurance. Loss reserve
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UNIT 2020-3 IN T4 2020 N FREMONT CONDOMINIUM ASSOCIATION AS
DELIKEATED ON A SURVEY OF THE FOLLOWING REAL ESTATE:

10T 16 IR BLOCK 6 IN {LUSHMAN’S SUBDIVISION OF BLOCK 4 IN
SREFFIELD’S ADDITION TC TIE SOUTH BAST 1/4 OF THE NORTH EAST
1/4 OF SECTION 32, TOWN34iP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IF COOK COQUNTY, ILLINOIS WHICR SURVEY
I8 ATTACHED AS EXHRIBIT "A" 1% THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 25, 1987 AS DOCUMENT 87631092 TOGETRER WITH
AN UNDIVIDED PERCENTAGE iINTEREST IN THE COMMON ELEMENTS.

THE EXCLUSIVE RIGHT TO THE USE OF F-% . A LIMITED COMMON ELEMENT
AS DELINERTED ON THE SURVEY ATTACHED 70U THE DECLARATION

APORESAID RECORDED AS DOCUMENT 8763109.,

PERMANENT INDEX NUMBER: ;4732*226-Qﬁ§“1003
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is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date
of this Secursity Instrument.

If Lender exercisus this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remwedics
permutted by this Security [nsirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any hme prior to the earlier of: (1) 5 days (or such other period 25
applicable law may specify for reinststement) before sale of the Property pursuant (o any power of sale comtained in this
Security Instrument; or (b) entry of a juulgment enforcing this Security Instrument. Those conditions are that Borrower: (») pays
Lender all sums which then would be due usider this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Leader may reasonably require to assure
that the lien of this Socuity [nstrument, Lender's rights in the Property and Bormower's obligation to pay the sums sacured by
this Security Instrumes! shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby surll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of acerierton under pursgraph 17.

19. Sale of Noie; Chanye of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more ‘o mes without prior notice to Borrower, A sgle may result in a change in the eatity (known
as the "Loan Servicer™) that collects nicnthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer uariai>d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
gi /e written notice of the change tn accordsisce with paragraph 14 ghove and applicable taw. The notice will state the name and
sddress of the new Loan Servicer and the addrss 1» which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazrdous Substances. Borrower shall not caus» or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. ‘The preeding two seatences shall not apply to the presence, use, or
storage oa the Property of small quantities of Hazardous Subrances that are generally recognized to be appropriate io normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendor written notice of any invesrzation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property <od any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notihed by any governmental or regulsiory authority, that
any romoval or other remediation of any Hazardous Substance sffecting the Propirty is necessary, Borrower shall promptly take
all necessary remedial actions int accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances daiivied as toxic or hazardous substances by

Environmenial Law and the follcwing substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in .
this paragreph 20, “Environmental Law* neans federal laws and laws of the jurisdiction «.ere the Property is located that -

rolate to health, safety or environmestal profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow:ns Borrower’s breach
of auy covenant or agreement in this Security Instrument (but not prior to acceleration under s agraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required ts cure the defauit;
(c} & dete, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 10 cure the defmult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coilect all expenses incurred in pursving the reinedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ail suins secured by this Security Instrument, Lender shall relesse this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al} right of homestead exemption in the Property. Form 3014 /50
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24. Riders to th’s Security Instrumeat. If one or more riders are executed by Borrower and recorded together with this
| Security Instsument, th ovanants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemea’ of this Security Instrument as if the rider(s) were a part of this Security lnstrument. a
(Check spplicable box{es)]
("] Adjusteble Rate Rider 300 Condominium Rider (] 1-4 Famity Rider
|| Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
Rate Improvement Rider (] Second Home Rider
L/ Other(s} [specify]

BY SIGNINT B£LOW, Borrower accepts and agroes to the terms and covenants contained in this Security Instrument and
in any river(s) exscuted by Borrower and recorded with it. ‘/‘S

Witnesses: -
7

z—“—ﬁ‘;%ﬁﬁ_‘ (sead

N %; N PETEX J_BIRNBAIM
Fartes X L Social Security Number 344-40-2968

'

Social Security Number

$ocial Security Number Social Security Number

STATE OF ILLINOIS, (- 0o County s:
L ey BLTH £ , & Notary Public in and for said county and state do bereby certify

that

PETER J BIRNBALM, A SINGLE PERSON NEVER MARRIED
, personally known to me to be the same person(d§ whose name{)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said nstrument as HIS free and voluntary lct for the uses and purposes therein set forth.
Given under my hand and official seal, this 16th day of , 1992

e N /i Dirtn

My Commission Expires: > 7 "+ )
Notary P%w

[

g gt e S A N

“QOFFICIAL SEAL” ?
This Instrument was prepared by: ASSOCTATED FINANCIAL SERVICES, INC MarssBetbkbmge Bludy Northbrook IL
@y it won Marie POlinski  pe,qws Notary Public. State of Ilinois 014 9/80
L}

Ry Commoeonen b e el 4, 1903
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Loan # 1000560

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of March , 1992 .
and is incorporated into and shall be deemod to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument®) of the same date given by the undersigned (the “Borrower®) to secure
Borrower’s Note to

BANC ONE MORTGAGE CORPORATION
(the "Lender”)
of the same date and covering the Property deecribed in the Security Instrument and located at:

2020 N. FREMONT CHICACO, ILLINOIS 60614
[Property Addrem)
The Property ilor2¢ a unit in, together with an undivided interest in the common elements of, & condominium
project known ac:
2020 N. FREMONT CONDOMINIUMS
[Name of Condominium Project]

{the "Condominium Projexi ). 1f the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) hold” tide to property for the benefit or use of its members or sharchoiders, the
Property also inclwles Borrower's infziost in the Owners Association and the uses, proceeds and benefits of
Borrower's inferest.

CONDOMINIUM COVENANTS. 7.1 addition to the covenants and a¢reements made in the Secunty
Instrument, Borrower and Lender further coverar’ andd agree as follows:

A. Coudominium Obligations. Borrosrer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documnents. Tae "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii} code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, whep dus, all dues and assessments imposed pursuant to the
Constituent Documenits,

8. Hazard Insurance. So long as the Owners Associatica raaintains, with a genenaily accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Pigyect which is satisfactory to Lender and whick
provides insurance coverage in the amounis, for the periods, and against i hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the punithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazer! insurance coverage on the
Property is deemed satisfied to the extent thai the required coversge is provided by tne Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard isurance cover-ge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair (oioving a loss 1o
the Property, whether to the unit or to common elements, Any proceeds payable to Borrower are hirety assigned
and shal} be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bomower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains & public lisbility insursnce policy acceptable in form, amount, and exteat of
coveenge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mas Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damsyes, direct or consequential, paysble to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of conderanation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuiity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Comsent. Borrower shall not, except aftsr notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for sbandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain:

(ii) sny amendment to any provision of the Constituent Documents if the provision is for the sxpress
benefit of } onder;

i) termination of professional managemeat and assumption of self-mansgement of the Owners
Associstior; or

{(iv}.-amy action which would have the effect of rendering the public hability insurance coverage
mainfained by (ac rmess Association unaccepiable to Lender,

F. Remedies. [¢ Posmwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts distared by Lender under this parsgraph F shall become additional debt of Borrower secured
by the Security Instrumcit. Untess Borrower and Lender agree to other terms of paymeat, these amounts shall
bear interest from the date of dizos-uement at the Noto rate and shall be payable, with interest, upon notice from
Lender to Bortower requesting paymras.

BY SIGNING BELOW, Bormrower accejts . agrees to the terms and provisions contained in this Condominium
Rider.

o

P (Sl
-Borrower

(Seal)
~Borrowsr

(Seal)
-Bosrower

(Seal)
Borrower
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Loan # 1000560

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th day of March , 19 92 ,
and is incorporated into and shal! be deemed tc amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note 10

BANC ONE MORTGAGE OORPCRATTION {the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2020 N. FREMONT, CHICARD, ILLINOIS 60614
[Property Addroms}

The interes’ rate stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note Date.” 1 undersiand
the Lender may “ransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and 5 Rider by transfer and who is entitled to receive payments under the Note is cailed the "Note Holder.”

ADPDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant ap.a agree as follows {despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT '(C PIFINANCE

At the maturity date of the Note and Security Instrumeat {the "Maturity Date™), I will be able to obtain a new loan ("New
Loen™y with a new Maturity Date of Ap}‘il 1 , 2022 . and with an interest rate equal to
the "New Note Rate” determined in aouardeace with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Op'itr.”). 1f those conditions are not met, I understand that the Note Holder is under
no obligation 10 refinance or modify the Note| or 1o extend the Maturity Date, and that 1 will have to repay the Note from my
own resources or find a tender willing to lead m( iz money to repay the Note.

2. CONDITIONS TO OPTION

1€ T want to exercise the Conditional Refinancing Opuici a' maturity, certain conditions muat be met as of the Maturity Date.
These conditions are: {1} I must still be the owner ana-ciupant of the property subject to the Security Instrument (the
“Property”); (2) [ must be current in my monthly payment: o/t cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Matuvity Cate; (3) no lien against the Property (except for taxes and
special assessments not yet due and psyable) other than that of the Secarity Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5} I m2 57 make a written reqguest to the Note Holder as provided

in Section § below.

Py

3. CALCULATING THE NEW NOTE RATE ’é’.

The New Note Rate will be a fixed rate of interest equa! 10 the Federal Hum. Lian Mongage Corporation’s required net {f]
vicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery comur: usent, plus one-half of one percent (0.5%), (B
rounded to the nearess one-cighth of one percent {0.125% Xthe "New Note Rate”). The rcauired netyicld shall be the applicable
net yieid in effect on the date and time of day that the Note Holder receives notice o riy election to exercise the Conditional
Refinancing Option. If thix required net yield is not avaiiable, the Note Holder will dete 'mine the New Note Rate by uting
comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greates than 5 percentage Soivas above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficies.” to repay in full {a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other
sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Ncte at the New Note Rate in equal monthly payments,
The result of this calculation will be the rew amount of my principal and interest paymeni every month until the New Note is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principet,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above sre met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that 1 must notify in order 10 exercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above, 1 may
excrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will ralculate the fixed New Note Rate baszcd vpon the Federal Home Loan Mortgage Corporation's

MULTISTATE BALLOON RDER [REFINANCE] —Siagie Fami— FHLMC UNIFORM (NSTRUMENT Ferm 319t {598}
AATQIL 291 DYNATER (Page 1 0f 2)
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applicabie published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, oocupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest r=?c {the New Note Rate), new monthly payment amount and a date, tine and place at which I must appear to sign any
documents required 1o complete the required refinancing. I understand the Note Holder wili charge me a $250 processing fee
and ithe coats associated with updating the title insurance policy, if any.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

A  {(Seal) (Seal)
PETER J BurNBAIM .Borrower -Borrower
e {Seai) {Seal)
-Bosrowet -Borrower
{Sign Originai Only]

o

e

23

(|

g

an
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