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T PALATI MORTGAGE

THIS MORTGAGE ('*Security Tnstrument’’) is given on March ath, 1992
. The martgagor is MARIO MONTOYA, MARRIED TO DORA LUZ MONTOYA

(**Borrower’").
This Security Instrum:=n? is given to
MARGARETTEN & L OrPANY, INC. which is organized and existing
under the laws of the Sfate of New Jersey , and whose address is
one Ronson Road, Ize’in, New Jersey CB330 (‘‘Lender’).
Borrower owes Lender the princiga’ sum of
Sixty- Four Thousand, and 007100 Dollars
{US. § 64,000.30 1 This debt is evidenced by Borrower’s note dated the same date as this Security
1nstrumen: (‘‘Note'"), which provides-for monthly payments, with the full debi, if not paid earlier, due and payable
on  April 1%, 2607 - This Security Instrument secures o Lender: fa) the repavment of the debt
evidenced by the Note, with interest, and all rimewals, extensions and modifications of the Note; (b) the pavment of all other
sums. with interest, advanced under Paragraph 7,70 protect the security of this Security Instrument; and (¢) the perforinance
of Borrower's covenants and agreements under this3zcurity Instrument and the Note. For this purpoese, Borrower does hereby
mortgage, grant and convey to Lender the following 4eicribed property located in
' COOK County, (ilinois:
THE NCRTH 2 FEET 2 1,2 INCHEES OF L&T 18, ALL OF LOT 19, ALL OF
LOT 20 IN BLOCK 260 IN MAYWCOD, IN SECTION 2, TOWNSHIP 349
KORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
PIN# 15-02-308-010-0000
16-02-308-022-0000

DEOTLL SECORDLT $27.50
TEPTTN, PRAN 9IT0 GZo27090 0:G300

oy A P e e 2407 L

which has the address of
1020 N &TH AVE MAYWOOD, IL 60153 (*‘Property Address’");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtuies now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.””

BORROWER COVENANTS that Barrower is lawfully seiser] of the estate hereby coaveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumibered, except for encumbrances of record. Borrower warrants
and will defend generaliy the title to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natioual use and non-uniform covenants with limited
vatiations by jurisdiction to zonstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14, Noiices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it mailing
it by first class meail unless applicable law requires use of another rnethod Thc notice shall be directed to the Propeny Address
or anv ccher address Borrower designates by notice to Lender. Any, notige nder shall be glwn by! ﬁrit-class mail to Lender’s
adddress stated herein or any other address Lender designates &mq’ rrower. Any notice pfbc‘fdcd for in this Security
Instrument shall be deemed to have been given to Borrower aL rg pWwhen given as provided in this paragraph.

15. Governing Law; Severability. This Security thstrumem shau-bc governed by federal law and the law of the jurisdiction
it which the Property is focated. In the event that pfhpmn ar dause of this Security Instrument or the Note conflicts
with applicabie law, such conflict shall not affect ohﬁ v:s s of this Securnity Instrument or the Note which can be given
cffect without the conflicting provision. To this ond lhc prov:s:ons of this Security Insirument and the Note are declared (o
be severable. ) o

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Properiy or & Beaelicial Interest in Borrower. 1f all or any part of 1the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by
this Security Instrumoent. However this option shall not be exercised by Lender if exercise is prohibited by federal law as of - -
the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The no.ice shall provide a period of
not {ess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by

- this Security Instrurent. If Borrower fails 1o pay thesc sums prior to the expiration of this peviod. Lender may invoke any
remedies permittes by this Security Instrument without further notice or demand on Borrower.

18. Borrosor's RPight to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right 10 have
earorcement of this Seourny Instrument discoalinued at any time prior (¢ the earlier of: (3) 5 days (or such other period as
applicable law may speciiv/ior reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (& 2002y of 2 judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender ati suns which than‘would be due under this Security Instrument and the Note as if no acceleration had occurred:
{b) curcs any defauit of any othet covcnants or agreements; (c) pays all expenses imcurred in enforcing this Security Instrument,
including, but not limited to, reasGnsbls attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the hiein of this Security Instriment, Eender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contit.ue vachanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations secured hereby shall reinain fully effective as if no acceteration had occurred. However, this right 10 reinstate shali
not apply in the casc of acceleration urnder Purag-aph 17.

19. Ssle of Note; Change of Loan Serviver. _The Note or a partial interest in the Note {togsther with this Security
Instrument) may be sold one or more times withou! pr.or notice ¢ Borrower. A sale may result in a change in the entity (known
as the “‘Loan Servicer''} that collects monthly paymenss due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 100sale of the Note. If there i3 a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with-I’aragraph 14 above and applicabie law. The notice will state
the name and address of the new Loan Servicer and the acdres, to which payments should be made. The notice will also
contain any other information required by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or p=/piit the presence, use, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shall not do, oy a’low anyone else to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two seistericns shall not apply 1o the presence, use, Of storage
on the Property of small gquantitics of Hazardous Substances that are/geacrally recognized to be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, c'aim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any "tarardous Substance or Environmental
Law of which Borrower has actua) knowledge. 1f Borrower learns, or is notified by'a/iy jovernmental or regulatory authority,
that any rernoval or other remediation of any Hazardous Substance affecting the Properivis pecessary, Borrower shail promptly
1ake all - ussary remedial actions in accordance with Environmental Law.

As used 1n this Paragraph 20, **Hazardous Substances’ are those substances cfefined asiioxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie oi.1)xic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials vontaining asbestos or formaldehyde, and radicastive materials. As used
in this Paragraph 20, “‘Environmental Law™' means federal laws and laws of the jurisdiction where/th< Property is located
that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Ro-sewer's breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Paragraph 17 un’ess applicable
law provides otherwise). The natice sha)) specify: (2) the default; (h) the action required o cure the default; (¢) a date, not
less thaa 30 days from the dale the nolice is given (o Borrowey, by which the default must be cured; and (d) that failure fo
cure the defaull un or before the dute specified in the notice may result in acceleration of the sums secused by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatll further inform Borrower of the right
to reinstate afier accelerntion and the right {0 assert in the foreclosure proceeding the nnn-existence of a default or any other
defensc of Borrower (o acceieration and foreciosnre. If the default is not cured on or before the date specified in the notice,
tonder at its eption may require immediate payment in Toll of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, regsonable attorneys’ fees and
costs ol title evidence.

22. Release. Unon payment of ali sumns secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shal) pay any recordation cosrs.

23. Walver of Homestend. Botrower waives all right of homestead exemption in the Property.
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after the date of occupaanhN;QcEmEim:IAQ lAlL wICchI shulYm be umuasonaﬂly withheld,

or unless extenuating circuinstances =xist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Prozerty, allow 1he Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture
agliofl or proceeding, whether civil or criminal, is beghin that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument ot Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s goad faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
maierial impairment of the Jien created by this Security Instrument or Lender’s security interest. Borrower sha!! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or siatements tc Lender
(or failed to provide lLender with any material information) in coanection with the Joan evidenced by the Note, including,
but not limited to, representations concernic g Borrower's nccupancy of the Property as a principal residence, 1t this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. it Borrower acquires fee title (o the
Properiy, the leaschold and the fee title shidl not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lega) proceeding thay may stgnificantly affect Lender's rights in the Property (such
as a procecding in bankruptey, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatevar is necessary to protect the value of the Property and Eender’s rights in the Property. Lender’s actions
may <nclude paying anv sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender 1ocs not have to do so.

Any ammounts Aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Insirumsat. Unless Barrower and Lender agree to other terms ot payment, these amounts shall bear interest from
the date of dishursemen at the Note rate and shall be payable, with tnierest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insuqarcr. It Lender reguired mortgage insurance as a condition of malang the Joan secured by this Security
Instrument, Rorrower shall say the premiums required to raaintain the mortgage insurance in effcct. M, for any reason, the
martgage insurance coverag? reguired by Lender lapses or ceases io be in effect, Borrover shall pay the premiums required
to obtain coverage substantiallycgnivaieni to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Bosrower of the morignge insurance previcusly in effect, from an aliernate norigage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage 1s not available, Borrower stiall pay to Lender each month a sum equat
10 one-twelfth of the vearly mortgage instrance premium being paid by Borrower when the Insurance coverage lapsed or ceased
to be in effect. Lender will accept, use e cmain these paymenlis as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at rne option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender reguires) provided by an jasuier approved by Lender again becemes available and s obtained. Borrower
shall pay the premiums required to maintain ortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witil any writtetl agrecrrent tetween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may mak< riazonable cnfries upan and inspecuions of the Property. Lender shali give
Borrower notice at the time of or prior 1o an inspectid soecifying reasonable cause for the mspection.

10. Condemaation. The proceeds of any award’or claim for damages, direct or consequential, in conpection with any
condemnaiion ot other taking of any part of the Propertyor Yor conveyance in Yeu of condemnation, are hercby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the procesds 57! be applied to the sums secured by this Security Instrument,
whether or not then due, wich anmy excess paid to Borrower. In vhe{vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equul o or greater than the amount of the sums secured by
this Seenrity Instrument immediately before the taking, uniess Borroy erand { ender otherwise agree in writing, the sums
sgcured by this Security Instrument shall be reduced by the amount o1 tac proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower In the evint of a partial taking of the Property in which
the fair market value of the Property immediately before the taking 1s less than the 2mount of the sums secured immediately
hefore the taking, unluss Borrower and Lender otherwise agree in writing or un’Css applicable law otherwise provides, the

_proceeds shall be applied to the sums secured by this Security Instrument whetherar pot the sums are then due, .
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borroserihat the condemnor offers to make
an award or settie a claim for damages. Borrower Fails 10 respond to Lender within 30 4iys 4fter the date the notice is given,
Lender is authariced 1o collect and apply the proceeds, at its option, eitl er 1o restoration o1 izpair of the Property or to the &
sums secured by this Security Instrument, whether or not then due. *3

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds 10 Jrincipal shall not extend or 2
postpone the due dats of the monthiy payments referred to in Paragraphs | and 2 or change the areonnt of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for avinent or madification
of amorli].'alion of the surms secured by this Security Instrument granted by Lender to any successor irnterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors ininterest. 1ende’ shall not be required
1o commence proceedings against any successor in interest or refuse ta extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successars in interest. Any furbearance by Lender in exercising any right or remedy shall not be a waiver of or
pregiude the exercise of any right or remedy.

12. Swmccessors and Assigas Bound; Joint and Several Liability; Co-Signers.  The covenaats and agreements ol this
Sechrity Instrument shall bind und benefit the seccessois and assigns of Lender and Borrower, subject to the provisions of
Paragraph |7. Borrower’s covenants and agreements shall be join: and several. Anv Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inteiest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sitras secured by this Security Instrument; and (¢} agrees that Lender and any other Borrawer may agree 1o extend, madify,
forbear or make any acermmaodations with regard 1o the terms of this Security lnstrument or the Note without that Borrower's
consent

13. Loan Charges. {f the loan sccured by this Security Instrument 1s subject to a law which sets maximum loan charges,
and that faw is finally incerpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge 1o the permirted iimit; and (b) any sums already collected from Borrower which exvecded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dirsct paymeni to Borrower. 3f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,
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