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1500 N. Kain Street 1 it el S
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MORTGAGE

THIS MORTGACE ("Security Instrument’) isgivenon masrch 23, 1992 . The mortgagar is
Noemt Figueroa tsk/m Noemi Al§ and John A, Figueroa, Warried toe each other

LOAN NO.

("Batrowear").
This Security Instrument is Jvanto btd Kent Bank \

which is organized and existingurderthe laws of the uUnited States of America , and whose address is
1508 N, Main Street, Wheaton , 1L 860787 ("Lender”).
Borrower owes Lender the principal sum 0! €ighty Three Thousend Six Hundred Dollars and no/
Dollars (US. $83,600.00 ). This debt s
evidenced by Barrower's note daled the sa ne Cate as this Security instrument {"Note™), which provides for monthly
payments, with the full dett, if not paid earler; #ue and payableon April 1, 2022 . This Security
instrument secures to Lender: (a} the repaymentcfthe debt evidenced by the Note, with interest, and all rerrewals,
extensions and madifications of the Note; (b} the payrient of all other sums, with interest, advanced under paragraph 7 O
to protect the security of this Sacurity Instrument; and (c) the performance of Borrower's covenants and agreements <d
undler this Security instrument and the Note. For this purose, Borrower does heraby maortgage, grant and convey (o ' )
Lender the following described property focated in Coo <2

County, lilinois: e

LDOY TWERTY NINE (29) IN BLOCK NINE (9), IN AVUNDALE BEING A SUBDIVISION OF )
LOTS 1, 2, 5 AND 6 OF BRAKRD'S SUBDIVISION OF /40 NORTHEAST QUARTER (1/4)} o
OF SECTION 26, WITH THE NORTHWESYT QUARTER (174, UF THE WNORTHMWEST QUARTER

C1/74) OF SECTIUN 25, ALL IN TOWNSHIP &40 WNORTH, RAWGF-33, EAST OF THE THiIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, JLLINOIS.

PIN X 13-26-207-018

COMMONLY KENDNN AC: 3113 H. SAMYER
CHICAGOD, ILLiINOLS 60518
DEFT-11 THCLRDLT t31.00
TATTTY TRGLOIART AZSTEIRT 110400
$94%% 3 G ¥a~f}f'2~-2|.‘!4-123
COOF Cutel(RELORDLR

which has the address of 31135 N, Sawyer Avernue , thicago
[Sireat) [City}
Minois 60618 ("Property Address").
{Zip Cade]
TOGETHER WITH al the improverments pow or hereafter erected on the property, and all easements,
appurterances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coveted by this Securlty Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of recorc.
Borrower warrants and will defend generally the thle to the Property against all claims and demands, subject 10 any
encumiwances of record.

-~ .
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Aii nsurance policies and renewals shall be acceptabie to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all raceipts of pakd premiums and renewal notices. in the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of ioss if not made gromptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall ba applied to restoration or repair
of the Property damaged, if the restoration or repalr ls aconomically feasibie and Lender's security is not lessened. if the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
he applied to the sums sacured by this Security ingtrument, whether or not then due. with any excess paid to Borrower.
If Bosrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has ofiered to setfe a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day perlod
wiii Hegin when the nctice ls given.

Unless tendr: ard Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats-of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of the
payments. If under peias;raph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting fromi ~antage ta the Property prior to the acquisition shalf pass to Lander 1o the extont of the sums
secuted by this Security listment immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occup v.-establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resideirca for at least one year after the 3% of occupancy, unlass Lender otherwise agrees in writing, which consent
shall not be urrgasonably withheld, or uiless extenuating circumstances exist which are beyond Borrower's controi.
Borrower shall not destroy, damage or imp<ir tha Property, allow the Property to deteriorale, or commit waste on the
Property. Borrower shall be in default it any fortaitire action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coukd result in forigirary of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s securily interezt. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to de dismissed with a ruling that, in Lender's good faith
determination. oreludes forteiture of the Borrower's interest 11 the Property or ather material impairment of the lien
createc wy this Security Instrument or Lender's security inieiasi, Barrower shall also be in default i Borrower, during the
loan application process, gave malenially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the foan-avidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property 25 wnrincipal residence. IF this Security Instrument Is
on a leasehold Barrower shall comply with all the provisions of the leasa.-if Borrower acquires fee title to the Property,
the leasehold and the fee tila shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails to parform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may signii canily affect Lender’s rights in the
Property (such as a proceeding in bankniptcy, probate, for condemnation or forigrure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiug of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering un th2 Property to make
repairs. Although Lendet may take action under this paragraph 7, Lender does not have to €0 §¢.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 507, avwer secured by
this Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these ameur: shall bear
interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice fiom Lender to

Borrowar requesting paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrisment, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. if, for any
reason, the martgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the
premiums reguired to obtain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost
substantially eguivalent to the cost ta Borrower of the mortgage Insurance previously in effect, from an aiternate
mortg=ge insurer approved by Lender. If substantiaby equivalent mortgage insurance coverage is not avaable.
Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yeary mortgage insurance premium being
paid by Borrower when the imsurance coverage fapsed or ceased to be in offect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, # mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avafiable and is obtained. Borrower shali pay the premiums required to
maintain mortgage Insurance in ettect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accardange with any written agreement between Borrower and Lender or applicable law.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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. UNOFFICIAL CORX\w

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not igss than 30 days from the date the notice Is delivered or mailed within which Borrower must pay aif sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ar demand on Boriower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement befare sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then woukd be due under this Security Instrument and the Nate as if no
acceleration had accurred, (b} cures any default of any other covenants or agreements; (c) pays al expenses incurred
in enforcing this Security Instrument, including. but not limited ta, reasonable attorneys' fees: and {d} takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Propenty and
Borrower’s abligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by 3o rowar, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceteralion had Goourred However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Zaeane of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ole-ar more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer'; thot collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writtes.notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ade.pcs of the new Loan Servicer and the address to which payments shouid be
made. The notice will also contain any otherinformation required by applicable law.

26, Hazardous Substances. Borrowe) sha! not cause or permit the presence, use, disposal, storage, or release of
any Hazarcdous Substances on or in the Propetty. Rorrower shall not do, nor allow anyone sise to do, anything affecting
thz Property that is in violation of any Environme(ta! l.aw. The preceding two sentances shall not apply to the presance,
use, or storage on the Propernty of small quantities ¢/ <azardous Substanices that are generally recognized to be
appropriate to normal residential uses and o maintenanse uf the Property.

Borrower shall promptly give Lender written notice o any investigation, clsim, dernand, lawsuit or other action by
any governmental or requtatory agency or private party invoiviey the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge. Ii- Eo:rawer learns, or is notified by any gavernmental or
regulatory authority, thar any removal or other remediation of any Pazardous Substance affecting the Property Is
necessary, Borrower shali promptly take all necessary remedial actions iz accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine, ¥arsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials cintaining asbestos or lormaldehyde,
and radioactive materiais, As used in this paragraph 20, “Environmerital Law" meaiis federal laws and laws of the
jurisdiction where the Property is located that relate to health, salety or environmenit;ii piotection.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Barrower's
breach of any covenani cr agreement in this Security Instrument (but not prior to accelerriiv under paragraph
17 unfess applicable law provides otherwise). The notice shall specity: (») the detsult; (b) tas aciion required to
cure the deiault; (c) a date, not less than 30 days from the date the not'se Is given to Borrowcr, by which the
defaull must be cured; end {d) that failure to cure the default on or before the date specified in {no notice may
result in acceteration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to agsert in the foreciogure proceeding the non-existence of a delault or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immaediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall he entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable attorneya’ fees and costs of title evidense.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoun charge to Borrower. Borrower shafl pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead examption in the Property.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 $/80
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