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("Lerder”). Borrower owes Lender the principel sum of

D00

DG"".TS(US 5 sev ey,
Th:s debt is evidenced by Borrower's note dated the same date as this Securit .nslmnx-:::( Nowe”), uh;ch provides fo5 3%
-monthly payments, with the full debt, if not pasd carlier, duc and pavable on
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" This Secusity Instrument securss to Lender: (a) the repayment of the debt evidenced by the', toic.
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\uth imerest, and ali renewals, -

extensions anc modifications of the Note; (b) the payment of all other sums, with interesr. advanced under paragraph 7 0 ;_
_ protect the security of this Security Instrument: and (c) the performance of Borrower’s covenan's aid agreements under this .o
~Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey *6 Lender the following

. described property focated in

B33 ) ,a

County. Hlinvis:

{Sueee, Cinl,
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TOGETHER WiTH n!!lFJimpmn.n tents now or hereafter crectad on (e propeny. an
fixtures now or hercafter a part of the propeny. All rq\lawmcms and additions shall also .'x. an'cm} b} this Sccunn ;
mstrument. All of the faregoing is referred to in this Security Insiniment as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate herchy conveyod and has the right to mongage,
gzani and convey the Property and that the Property is unencumbered. except for encumbrances of recond. Borrower warranis
and will defend generally the title 1o the Property against all clzims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants fo: national use and non-uniform covenants with limiied
.variations by jurisdiction to constitute a uniferm security instrument covering real propeniy.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Fate Chanzes. Borrower shzll prompily pay when due the n
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note. it
2. Funds for Tazos and Insurance. Subject 10 applicable law of to a writien waiver by Lender. Borrower shall pay 1o X

o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: () veardy taxes e
© amd assessments which may attain priority over this Security Instrument as a lien on the Propenty: () vearly leasehold pavments 93]

" .or ground rents on the Property, if any: (¢} vearly hazard o1 propenty insutance premivms; {(d) vearly Nood insurance premiuins, na
if any: {c) yearly rorygage insurance premivms, if any; and (1) any sums payable by Borrower o Lemder, in accordznce with b
the provisions of paragiph 8, in licu of the payment of mortgage insurance premiums, These items are called “Escrow liems.” Q

Lender may. at any tirie, collect and hold Funds in an amount not W cxcoed the maximum amount a lemder for a federatly
related merigage loan may rejuire for Borrower's escrow account snder the federal Feal Evate Setlameat Procedures Act of
1974 as amended from time 1o time. 12 U.S.C. Sectionn 2601 ef seq. ("RESPAT), unless another jaw that applies to the Funds
sets a lesser amount. If so, Lendermay, at any fime, colicer and hold Funds in an amount noi to exceed the lesser amount.
. Lender may estimate the smount of Frads due on the basis of current data and reasonable estimates of expenditures of future
Escrow Htems or otherwise in accordance with applicable law.
- The Funds shall be held in an instibiion whose deposits arc insured by a federa! agency, instrumentalisy, or cntity
Q ncludmn ender. if Lender is such an institution) or in any Federsl Home Loan Baak. Lender shal? zpply the Fuads to pay the
Escrow [tems. Lender may not charee Borrower for Rolding and applving ihe Fonds. annually analyzing the escrow account. or
verifying the Escraw ltems, unless Lender pays Bossower interest on the Funds and applicable law permits Lender 10 make such
- a charge. However. Lender may require Borrower ta pavd one-time charge for an independent real estate tax repodting service
used by Lender in connection with this loxn, unless applics™e law provides otherwise. Unless an agreemen is made of
applicable Jaw requires interest 0 be paid. Lender shall not te required o pay Borrower any interest of carnings on the Fumds,
" Borrower and Lender may agree in writing, however. that interdst thall be paid on the Funds. Lender shadl give o Borrower,
wiihout charge, an annual accounting of the Funds, showing credics ziv) debits 1o the Funds and the puspose for which cach
debit to the Funds was made. The Funds are pledged as sdditional secudity for all sums secured by this Security Instrunseat,
- If the Funds held by Lender exceed the amounis permitied to be held b applicable Iaw. Lender shall account 10 Borrower
* . for the excess Funds in accordanice with the requircments of applicable faw, If theamount of the Funds held by Lender at any
~ time is not sufficient to pay the Escrow [tems when due. Lemder may so notify Borrower in writing, and, in such case Borrower
" shall pay to Lender the amount necessary to auke up the deficiency. Borrower shal’ mike up the deficiency in no more than
twelve monthly pavments. at Lender’s sole discretion.
+ 7= Upon payment in full of all surs secured by this Security Instsument. Lender shal, prompily sefund to Borrower any i
Funds held by Lender. if. under paragraph 21, Lender shall acquire or sell the Propenty, Lende:. 'prior to the acquisilion or sale
. of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a crediragains the sums secured by
this Security Instrument.
. 3. Application of Puyments. Unless applicable law provides otherwise, all pavinents received by Lépder under p.sra«mphs -
- .and 2 shail be applied: first, to any prepavment charges due under the Note; second. 10 amounts payabl: uader paragraph 2 .
_ .. third. to mnterent due; fourth, to principal due: and last, 1o any late charges due under the Note,
E: - 4. Charges; Liens. Borrower shall pay all taxes. ssessments. charges. fines and impositions attributable to the Propeny
“which may attain priosity over this Securily Instrument. and Ieaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on 1ime direcily
to the person owed payment. Borrawer shall promptiy furnish 1o Lender ail notices of amounts to be paid under this paragraph.
I£ Borrower makes these payments directly. Bossower shall prompsly fumish 1o f.ender receipts cvidencing the payments,
. Bomrower shall prompily discharge any lien which has priority over this Security instrament uniess Borrower: (a) agrees in
* writing to the payment of the obligation secured by the lien in 2 manner accepiable 1o Lender: (b) contests in good faith the tien
by, or defends against enforcement of the fiea in, legal proceedings which in the Lender’s opinion operie 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien 10
this Secunity [nstrument. If Lender detenmines that any part of the Property is subject 1o a lien which stay altsin priosity over _
this Security Instrument, Lender muy pive Borrower a notice iderifving the fi=n. Borrower shall satisfy the lien or take one or .
" . more of the actions set forth above within 10 days of the giving of notice. : -
2 Form 3014 9790
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5. Harard or Property Insurance. Borrower shall keep the improse wenty ow \\ng. <l~ héfeafter erovted o ihe
Property iasured against loss by fire, hazards included within the form “extended coverage” and any othier havands. including
floods or flooding. for which Leader requires insurance. This insurance <hall be maintained in the amounis and for the pcm-ds
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Bosrower sebjeat to Lesxder’s apprival
which shall not be unrcasonably withheld. If Borrower fails to maintyin coverage described above. Lender nuy, af Lemder’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
. All insurance policies and rencwals shall be acceplabic to Lender and shall include 3 standard mortpage clause. Leader
ehall have the right to hold the policies and renewals. If Lender requires, Borrower shali prompily give w0 Leader all seocipts of
paid premiums and renewal nitices. In the event of loss, Borrower shall give prompt notice 10 the inwtance catnier arsd Lender.
Lender may make proof of foss if not made promptly by Barrawer.
" Unless Lender and Borrower othenwise agree in writing. insurance proceeds shall be applied 1o sedoration or sepair of the
P'upcﬁv damaged. if the restoration or repair is cconomically feasible and Londer’s secunty 3s ot fesseaed. I the redoration or
repair is not cconomically feasibie or Lender™s security would be lessened. the insurance proceeds shisl! be applicd to the swms
seciired by this Sccurity Instrument. whether or nol then duc, wiik any excess paid 10 Borrower. If Borrower abandons the
Property. or does 7at snswer within 30 days a notice from Lender that the msurance carricr has offered 1o settle a claim. then
_Lender may collect the insurance proceods. Lender may use the proceads 10 repair or sestore the Properiy or to psy sums
secured by this Security (ns.mment. whether or not then due. The 30-day period will begin when the notice is given.

", Unless Lender and Terower otherwise agree in wnling. any application of proceeds 1o principal shall pat exicad or
postpone the due date of the meathly payments referred to in paragraphs | and 2 or change the amount of the paymens. If
under paragruph 21 the Property 1s scquired by Lender. Borrower™s right to any insurance pelicies and proceeds resalting from
damage to the Propenty prior to the 3 guisition shall pass 1o Lender to the exieni of the sums secured by this Securnity Instroment
" immediately prior o the acquisition.

- 6, Occupancy. Preservation, Maintenzace and Protection of the Property: Borrower™s Loan Application: Leascholds.
Borrower shatl occupy. establish, and use the Plapeay as Borrower™s principal residence within sixiy days after the exocution of
this Sccurity Instrument and shall continue 10 occuyy the Propenty as Borrower's principal 1esidence for a1 least ane year afier
‘the daic of occupancy. unless Lender otherwise agreer in weling, which consent dhal! not be unreaworably withhield, or unicss
-extentaling circumstances exist which are bevend Doriswer’s control. Berrower shall not dewtroy. damizpe or impair the
Propenty. allow the Propesty 1o deteriorzte. or commit waste o the Property. Borrower shall be in default if any forfatsre
action or proceeding, whether civil or criminal, is begun thaiin Lender’s good faith judgment could sesult in forfeiturc of the

- Property oF otherwise materially impair the iien created by this Secvivy Instrument of Lender’s sevurity inferest. Bomower auy
cure such a default and reinstate, as provided in paragraph 14, by caisiuse the action or proceeding 1o be disminsed with 2 roling
that, in Lender's good faith determination, precludes forfeiture of the Foraswer's interest in the Property or otlier matesial
impairment of the lien created by this Sccunity Instrument or Lender’s sooupty interest. Borrower shall alw be in defauit if
‘Borrower. during the loan application process. gave marerialiy false or inaccurate infarmation or statements io Lender (or failed
1o provids Lender with any material information) in connection with the Joan evidencrd by the Note. including. but rot fimited

© 10, represertations concerning Borrower’s occupancy of the Prepeny as a principal (cudince. If tiis Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. 3f Borrower acorires fee title 1o the Propenty. the
leasehold amd the fee titie shall not merge bnless Lender aprees to the merger in wriling.

- 7. Protection of Lender's Rights in the Property. If Beriower f2ils to perform the covenanis and agreements contained in

. this Security Instrumem. or there is a legal proceeding that may significantly affect Lender’s nghis w the Propeny {such as a
* proceeding in bankrupicy, probate. for condemnation or forfeiture or 1o enforze laws or regulation:). B.zo. Lender may do and
_'pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Propeniy: Jender’s actions may

- include paving any sums secured by a lien which has prionity over this Security Instrumeni. appeariog in court, payving

- reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may iake action under this paragraph

7. Lender does g0t have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
~ Security [nstrument. Unless Borrower and Lender agree 10 other tenms of payment. ihese amounts shall bear interest from the
“date of disbursement at the Note rate and shall be pavable. with interest. #pon notice from Lender to Borrower fequesting
payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the loan secured by this Secumty

Instrument, Borrower shall pay the premiums requited 1o maintain the mongage insurance in effect. 1L for any reason. the
-morigage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required
.obtain coverage substantially equivalent to the mongage insurance previously in effect. a1 a cost substantially equivalent to the
‘co;st to Borrower of the mongage insurunce previously in cffect. from an aliernate mortgape insurer approved by Lendes. If
- subswastially equivalem morgage insurance coverage is not available. Borrower shall pay to Lender each month 2 sum cqual to

. ‘one-twelfth of the vearly mortgage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased o
be in effect. Lender wil] accept, use and retain these payments as 2 loss reserve In lico of monpage insurance. Loss resenve

Form 3014 9/80
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