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MOR'TGAGE

S62é451 RS
. THIS MORTGAGE ("Security ipstrumemt”) is givenon  MAXCH 24, 1992 .. The wongagor is
CMICHREL J VAN DRUNEN A%D LISA VAN DRUNEN, HU:.JHND AND WIFE
: ,,{‘BOHOwcr'). This Security Insirument is given to NORWEST MORTGAGE, INC,
which is organized and existing under the lawsof ~ THE STHTE  OF MINNESGTA , and whose

Caddressis . . BUx DLO7, DES MOINES, 1A F0I065157
. (“Lendery. Borrawer owes Lender the princpal sum of

"__,‘.fi'JINET'Y HINE THOUSAND SND 00/ 10w ) L
DoVars (U.S.§  *¥*#*99.000,00 ),

Thls debt is evidenced by Borrower's note dated the same date as this Secuncy instrument {"Note” ) v.hn:h;m\ ides for

- monthly payments, with the fulf debl, if not paid carficr, duc and payable o MERIL DL, 1997

“This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and 21 rcnc“ah < |

extensions and modifications of the Note: {b) the payment of all other sums, with interest, advanced under pan graph 7 1o 23
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreement: under this
~ Security Instrument and the Note. For this purpose, Borrower does herehy mwngage. grant and convcy’so Lender ihe following

dt.-smbcd property located in - COOK Courty, Ilinois: j‘_'}
a
(*3EE ATTACHED LEGRL DESCHIPTIGN®)
Tﬁx STATEMENTS SHOULD BE SENT TU! )

L NORWEST MORTGAGE INC,, P.0, 80X 5137, DES MGINES, IA SOSf'éSi

_ whichhastheaddressof 14538 EVANS AVE soum HOLLAND ISireer, Ciyl.

b ,7_.'}l-‘lmons &ina72 {Zip Code] {*Propenty Address™): i
: S Form 3014 9/90
WLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pagelot6 —_ A nenged 5/91
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TOGETHER WITH all the improvemeats now or hereafter erectend on the property. and all cagcmienfs, appurters.aces, and
fixtures now or herealter a part of the property. All replacements and additions shall alss be covered h) thi:  Security

. Instrument. Al of the forcgoing 1s referred 1 in this Security Instrument as the ~Propesty.”

BORROWER COVENANTS that Borrower is faafully seised of the estate hereby conveyed and has the right to nongage.
grant and convey the Propeny and that the Property is unencumbered, except {or encumbrznces of reoond. Borrowe * warrants
anz witl defend generally the title to the Property against all claims and demands. subject to any eacuinbrances of reco .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and swon-uniform covenants with lisnited
variations by jurisdiction to const:tule a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Barrower and [ender covenant and agree as follows:

I. Pavment ef Principal and Intersst: Prepayment anmd Late Charges. Borrower shall prompily pay wiin due the
principal of and tnterest on the debt evidenced by the Note and any prepayiment and fale charzes due under the Note.

© - 2. Funds for Taxes and Insurance. Subject to applicebie law or to 3 written waver by Leader. Berrower stall pay 10
Lender on the day monthly pavments are duc under the Note, umi! the Note is peid in full, 2 sum (Fonds™) for: (a) yardy taxes
a=d assessments which may attain prionity over this Securily Instrument as a lien an the Propenty: (b) yeariy leaschoid payments
or ground rents on ik Propeny. if any; (c) vearly hazard or propenty insurance premivms: (d) yeardy fiood insurance remiums,
if any: (&) yearly moiicage insurance premiuns, if any: and (fy any sums payable by Borrower 10 Lender, in acconance with
the provisions of paragraph 8. in licu of the payment of morigage insurance premiums. These lians arc calied "Esorw hems.”
Lender may, at any timc, Collect and hold Funds in an amount not to ¢tcced the mzximum anoun! & lender for < federally

related mortgage Joan may sequite for Borrower's escrow account under the federal Real Euate Scttlemnent Procedunes At of

1974 as amended from time te oc 12 U.S.C. Section 2601 e1 seq. ("RESPAT), unless another faw that applics 1o the Funds
s£1s a iesser amount. If o, Lendir asy, 31 any time, colicct and hold Funds in an amount oot 1o exceed the leswr amount.
Lender may esiimate the amount o7 Fundz due on the basis of current data and reasonsble estimates of expenditures of future
Escrow lrems or otherwisc in accordance vt applicable law.

The Fupds shall be held in an instnutivi whosc deposiis arc insured by a foderal agency. instrumentality  or entity
(including Lender, if Lender ts such an institotion) or in any Federai Home Loan Bank . Lender siall apply the Funds to pay the
Escrow ltems. Lender may net charge Borsower fug Folding and applyiag the Funds. annually analyziag the escrow pooount. of
verifying the Escrow ftems, unless Lender pays Bomows s interest un the Funds and applicsble Jaw permits Lender 1o make such

‘a charge. However, Lender may require Borrower to pay s onc-iime charge for an independent 1¢al estate 1ax 1epost ng service

useG by Lender in conncction with this Joan, unless applicible law provides otherwise. Uniess an agrecment b made or
appliceble iaw requires interest to be paid. Lender shall not be rrquired 10 pay Borrower any interest or camings on the Feads.
Borrower and Lender may agree in writing, however, that interzst jnat] be paid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing credits 2ad debits 10 the Funds and the purpose for ~vhich cach
débit 1o the Funds was made. The Funds are pledged as additional securicy tor all sums secured by this Security Instn ment.

If the Funds held by Lender exceed the amovnts permitied 10 be held-by applicabic faw, Lender shall account e Bogrower

. for the cxcess Funds in accordance with the reguircments of applicable law, ¥ (he amount of the Funds held by Leader at any

time is not sufficient (o pay the Escrow items when due, Lender iay so notify Borsovicr in writing. and, in such cas: Borrower
shall pav W Lender the amount necessary to meke up the deficiency. Borrower shail-wuneap the deficiency in no mare thae

welve monthly payments. at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument. Lender <hall poomnptly sefund (o ﬂo‘m‘.\cr any

" Funds heid by Lendzr. If. under paragraph 21, Lender shall acquire or sell the Property. Lender, prios 1o fe aoguisi 3on or lc

of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credic aguiet the sunis secunod by

this Security Instrument.
3. Apolication of Payments. Uniess applicable law provides otherwise, all payments roccived by LirGe: under paragraphs
1 &l 2 shail be applied: first, to any prepavment charges duc unider the Nole: seoond. to amaunts pavable indir paregraph 2:

third, fe interest doe: fourth. to principal duc: and 1ast. to any laic charges due under the Note.

4. Charrzes: Liens. Borrower shall pay all taxes, assessments, charges, fines and imspositions auribatable (o e Propeny
which may attain prioniy over this Security Instrument, and feaschold payments or ground rents. if znyv. Borrower shall pay
these obligations in the muaner provided in parzgraph 2. or if not paid in that manner, Bormower shall pay hem on tine dircctly
ta the person owed payment. Borrower shall promptly furnish te Lender all netices of amounts 1o be paid under this parapraph.
If Borrower makes these paymenis directly, Borrower shall prompily furpish to Lender receipis evidensing the payaynis.

Borrower shall promptly discharge any lien which has prinrity over this Secunity Instrument unless Borrower: (1) apfees in
writing 10 the payment of the obligation sccured by the lien in a manner acceplable 1o Lender: (b} contests in good fith the lien
by, or defends against enforcement of the lien in, legai proceedings which in the Lender’s opinion operale to jrevent the
enforcement of the licn: or (c) secures from the holder of the lien an agseement sansfactory to Lender subordinating the Yien to

- this Security Instrument. If Lender determines that any pant of the Propetty is subject to a lien which may altain phority over
.. this Security Instrumeni. Lender may give Horrower a notice identifving the lien. Bormower shatl satisfy the fien or {ake onc or
" more of the actions set forih above within 10 davs of the giving of notive.

- >
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. Bazard or Property fnsursnce, Borrower shail keep llw 1 n.rmunuﬂs How nhnn;: m lulm!ul civadfed ot the
":Pmpcny insured aganst inss by fire, hazards included withia the term “extembed coverage™ s any other hazands, inclading
floods or flooding, for which Lender requires insurance. This insuranes shall be maintaaed in the snounts and for e periods
" that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrawer subject to Lender s approval
which shall not be unteasonably withheld. 1l Borrower fails 1o mainiain coverage deseribed above, Lender may, i Lender’s
~ option, obtain coverage fe protect Lender's rights in the Propenty in accardance with paragraph 7.
All insurance policies and rencwals shaudl be acceplable to Lender and siadl include o standard mongage clause. Lender
-shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promply give to Lender al - receipts of
paid premtiums and renewal notices. In the cvent of lass, Borrower shall give prompt notice to the tsurance carsier il Lender.
~ Lender may muke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurasnce procecds shall be applied to restaration or sepair of the
Praperty damaged. if the restoration or repair is economically feasible and Lender’s secuniy is not lessened. 1f the nostoration of
" .repair is not economically feasible or Lendes's security would be lessened, the insurance proceeds shall be applied 1o the suins
secured by this Seeumity Instrument. whether or not then due, with any excess paid 1 Borrower. If Borrower asandons the
Propenty. or does e arewer within 30 davs 2 notice from Leader that the insurance carrict has offered to seitle 2 elaim, then
Lender may collzct ihe-insurance proceeds. Lender may use the proceeds 1o repair or restore the Propeny o7 "o pay sums
secured by this Security facimiment. whether or not then due. The 20-day period will begin when the rotice is given

Unless Lender and Bar-awer otherwise agree in writing. any application of procesds to principal shall na extend or
. pesipone the due daie of theuwibly payments referred 1o in pararraphs 1 and 2 o1 change the amount of the | xaymenis. If

-under saragraph 21 the Propenty 75 sequired by Lender, Borrower™s right {0 any insurmce policies and proceeds rosulting from
damage to the Property prior ta the scquisition shall pass to Lender o the extent of the sums secured by this Secunity Instrument

immediately prior o the acguisition, .
6. Occupancy, Fresenvation, Maintvaancsand Protection of the Property: Borronwer's Loan Application: Leascholds,

. ‘Borrower shail occupy. establish, and use the Propernty as Borrawer™s principal residence within sexty days after the execution of 5
&

« this Secority Instrument and shall centinue to ociupy the Prpenty as Borrower™s principal sesidence for a3 least ¢ne vear afier
the daic of occupancy. unless Lender otherwise agices inavriting, which consent shall not be unrcasonably withls $d. or uniess
cxtenualing circumstances ¢xist which arc beyond Burrower’s control. Borroawer shall aot destroy, damage <1 smpair the
Property, allow the Property in deteriorate, or commit wase ¢n the Propeny. Borrower shalf be in default #f :ny forfeitare
actien or procecding, whether civil or crmnal . 2s begun that-ip-lender’™s good fuith judgment could result in fo: feiture of the

- Property or otherwise materially impair the lien created by this oGty Instrament or Lender's security interest. Forrower may

cure such a defauit and reinstate, as provided in paragraph 15, by caustip the action or proceading 16 be dismissed with a mling

that, in Lender’s good faith determination. precludes forfeiture of the Nerrower's interest in the Propeny or «ther matenial
tinpairment of the lien created by this Scourity Iastrument or Lender™s szamy interest. Barrower shall also v in default #

Borrower, during the loan application process, gave materially false or inaccursc information or statements to Leader {or failed

to provide Lender with any materizl information} in connection with the loan evidenced by the Note. including. Fut not Himited

to, represetations concerning Borrower's occupancy of the Property as a principal sesidence. If this Security inst ument is on 2

leasehold. Borrower shall comply with all the provisions of the lease. ¥ Bormwer pognires fee title o the Propenty, the

feaschold and the fee title shall not merge unless Lender agrees to the merger in wrting.

7. Protection of Lender’s Rizhs in the Property. If Borrower {ails 1o perform the coveants-and agreenien s contained in
this Secunity Instrument, or there is o legal procecding that may agnificantiy affect Lender's aghts 'a e Propenty wch as 2
proceeding in bankrupicy. probate, Jor condemnation or forfeiture or o enforce laws or regefation)! im Lend iy may do and
pay for whatever is necessary 10 protect the value of the Propenty and Lender™s rights in the Propeniy. Lunder s activns may
~include paying any sums secured by a lien which Bas priority aver this Security Instrument, appeatia in cenn, paying
" reasonable attorneys” fees and entering on the Pruperty i make repairs. Although fender may tike action usndes this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parapraph 7 shall become additional detit of Borower sacured by this
Secuniy Instrument. Unless Borrower and Lender agree 1o other terms of pavment. these amounis shall bear irgerest from the
date of dishursement at the Note rate and shall be payable, with inlercat. upon natice from Lender 10 Borrewer reguesting
payment.

§. Muortgage Insurance. If Lender sequired morigage insurance as a condition of making the loan secured sy this Secunty
Instrument. Borrower shall pay the premiums required 1o maintzin the mottgage insarance i cfiect. . Yor snv reason, the
mortgage insurance ceverage required by Lender lapses or ceases to be in offect. Borrower shall pay the premizms roquized to
obtuin coverage substantially equivalent to the mortgage insyrance previously in efiect, at a cost substantially ¢ mivalest e the
cost tu Borrower of the morngage insurance previsasly in effect, from an alicrnale motigage insurer approved by Leader. I
substantially equivalent mongage inmrance coverage is not available, Enrrowsr shall pay to Lender each montt a sum equal 16
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fagsed or coaed 1o
be in effect. Lender will accept. use and retain these payments as a loss reserve in licy of mongepe insuranc:. Loss reserve
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