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ADRIENNE OROFI
QAK LAWN, IL 60453

RECORD AND RETURN TO:
LASALLE TALMAN BANK FSB

4740 WEST 95TH STREET
OAK LAWN, ILLINOIS 60453

ATTENTION: ADRIENNE OROFING | spove Thia Line For Recording Deta]

MORTGAGE

299-854-8

THIS MORTGAGE ("Secusiiy Instrupent”) is givenon  MARCH 23, 1992 ’ . The mortgagor is
MICHAEL L. THOMAS
AND MARY THOMAS, HUsSDAND AND WIFE

("Borrower"), This Instrumnent is given 'o
LASALLE T BANEK F5B

which is organized and existing under the lsws of UNITED STATES OF AMERICA , and whose
address is 4242 NORTH LEM

NORRIDGE, ILLINOIS 60634 (*iender), Borrower owes Lender the priocipal sum of
NINETY SEVEN THOUSAND

ARD 00/100 Dotlars (U.S. § 97,000.00 ),

This debt is evideaced by Borrower's note dated the same date as this Socurity Instrument ("Note”), which provides for
maonthly payments, with the full debt, if not paid earlier, due and paysble on  #PRIL 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all n:ncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
prolect the security of this Security Instrument; and (c) the performance of Borrower’s cuvensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev to Lender the following

described property located in  COOK County, Ilinois:
THE NORTH HALF OF LOT 13 IN BLOCK 3 IN CICERO AVENUE ACRES  FIRST

ADDITION A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4
AND THE NORTH 30 ACRES OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 28 TOWNSHIP 37 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

24=-28-206-023-0000
VOLUME 248

which has the address of 11937 SOUTH LAWLER, ALSIP Street, Chty ,
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» 5 Hazard or 7 Borrower & : ww exlsting or hereafter erected on the

Property tusured against loss by fire, hazards included within the term “extended coverage™ and uny other hazaids, including
floods or flooding, for winch Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance caerier providing the insurance shall be chosen by Bormower subject 1o Lender’s approval
which shall not he unreasonsbly withbeid. If Borrower fails to maintain coverage descnibed shove, Lender may, at Lender's
aption, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender reyuires, Borrower shall promptly give 1o Lender sll receipts of
paid premims und reiewal notices, [ the event of Joss, Borrower shat! give prompt notice to the insurance carrier und Lender.
Lender ma+ make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be spplied 10 restoration or repuir of the
Propenty dimuged, if the restoration or repair is econumically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wvuld be lessened, the insurance proceeds vhall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to seitle & claim, then
Leader may collerd the insumance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aud) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of (he monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies und proceeds resubting from
damage to the Propenty prior fo (ke acquisition shall pass to Lendet to the extent of the sums secured by this Security [nstrument
immediately prior 10 the acquisitiop.

6. Occupancy, Preservation, Mairinance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrowee shatl occupy, establish, and us< the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalf continue 10 xvupy the Property as Borrower's principal residence for at leass one year after
the date of occupancy, unless Lender otherwis: sgies in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are b yord Bomower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ¢ r comun” waste on the Property. Borrower shall be in default if any forfeiture
action or procesdiay, whether civil or crimina!, is begun thei-in Lender's good faith judgment could rasult to forfeiture of the
Property or otherwise materially impair the tien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstute, as provided in paragraph 18, 0y czusing the action or proceeding to be dismissed with a ruling
thal, in Lender's good fuith determipation, precludes forfeiture ©f he Borrower's interest in the Property or other materialh)
impairment of the lien crealed by this Securily Instrument or Lendet’s vecurity interest. Borrower shaif aiso be 1 default i
Burrower, during the loan spplication process. gave materially false ur iaeccumte information of statements (o Lender (or failedC
to provide Lender with any material information} in connection with the loan svidenced by the Nute, including, but not limitedw'}
10, representations concerning Borvower's occupuncy of the Property as n principal esidence. [f this Security Instrument is on 274
leaschold, Borrower shall comply with all the provisions of the lease. If Boirjawver acquires fee title to the Property. the T
leasehold and the fee title shall not merge unless Lender agroes to the merger in writing. : ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendec's rights in the Property (such as 8
provex Jing in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulitions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rghts in the Fiopaty. Lender's sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, spresring in courl, paying
reasovable attorneys’ fees and entering on the Property to make repairs. Akhough Lender may take action under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sevunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishurserncat at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of muking the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage nsurance caverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortigage insurance previously in effect, ut a cost substantially equivalent to the
cost (0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgags insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effecy. Lender will accept, use and retain these payments 8s a loss reserve in licu of mortgage insurance. Loss reserve
Dry 1081
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24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower snd recorded topsther
with this Security Instrument, the covanants and agreements of esch such rider shall be incorperatad into and shall amend
and supplement the covenants and sgresments of this Security instrumant ag it the rider(s} ware 2 part of this Security
instrumant.

{Chesk spplicable boxies)}

Adjustable Rate Rider D Condominium Rider (\__1 1-4& Family Rider
Graduated Psyment Rider Planned Unit Developmant Rider ‘9} Biwaekly Payment Rider
Belloon Rider Rate improvement Rider (i Second Homs Ridar

D V.A Rider D Othar(s) (spacify)

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s| axecutnd by Borrower and recorded with it

%‘#ﬁ X ﬁ\ \\// // ’W‘L’J {Seal)

Witnass MICHAEL L. THOMAS Rortower

JZ@L’ Sl {Seall

Witness Borrower

[Seal]

Borrower

(Soal)
Borrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED . 8 Notary Public in and for said

county and stats do hersby certify that
MICHAEL L. THOMAS AND MARY THOMAS, HUSBAND AND WIFE

parsonslly known to ma to be the sams personis) whose namels) subscribad to tha foregoing instrumeni, appeared befora
me this day in person, and acknowledged that THEY signed and dsliveted the said instrument a3 THEIR
free and voluntary act, for tha uses and purpous thersin st fnn(h. o

Given undar my hand and official seal, this ¥ ﬁﬁbw of 1A c}. co /. . , /f/i/:,{_

o
My Commission Expires: . /,r f/ o {___J._f:_.(ig'_’gh_‘,: / / "" S

TN A Natwy Puble .
M W .
'I{ C' Ty ay :%W ’

¢ Poge § cf 6 DPS 1094




