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RECORD AND RETURN TO:

LASALLE TALMAN BANK FSB
10000 SKOKIE BOULEVARD
SKOKIE, ILLINOIS 60077

NTION: TODD W. SEYL oy Abuve Thin Lime For Revordiog Puts)

MORTGAGE
HE TERMS 0F THIS LOAN 310950-0

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {"Sevarity Instrument®) is given on - MARCH 26, 1992 . The morigagor s

MICHAEL A. LATIMFR, BACHELOR
DEFT-01 ReCORDLHa $35.50
THIii TRAN 3745 03/2//92 13:43:00
F9522 PR % ~22--215999
(“Burrower™). This Security Instrument as gives t (0K COUNTY RECORDER
LASALLE TALMAN BANK FSB

which is orgunized and existing under the laws of UNITED(STATES OF AMERICA , and whose

address 15 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 i“Lender™y. Borrower owes Lender the principal sum of
ONE HUMDRED SEVENTEEN THOUSAND ONE HUNDRLD

AND 00/100 Dollars (115, $ 117,100.00
Thes debt v evidenced M Borrowes's pote dated the same dale as this ‘sm ity Instrument §"Note™), which provides for
moathly payments, wath the full debt, 1 oot pad earher, due and payabis= on FRIL 1, 1999

This Sevurnity Instriment sevases W Lender: (a} the repaymest of the debt ev nlunud vy B¢ Nuke, with interest, and afl rcm:wnlx
extensions and modifications of the Note; (b) the payment of all other suims, with inieret. advanced under paragraph 7 1o
protect the secunty of tus Security [nstrument, and {u} the perforprance of Borrower's covenants and agrecments under this

Secunsty lastrument and the Note, For this purpose. Borrower does hereby imortgage, grant and conyey to Lender the following
County, flinois:

described praperty located in COOK
UNIT 3-B IN LOT 4 IN CLUSTER 41 IN SHADOW BEND PHASE 3, A SUBDIVISION

OF A TRACT OF LAND BEING A PART OF LOTS 2 AND 5 IN THE RESUBDITVISION OF
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Pl

.-38'6

66653

<
03-02-418-116 ‘ggfé
F2205999

which has the address of 244 WOODMERE-UNIT 3-B, WHEELING Straet, Clty ,

tlinois 60090 "Property Address™);
B Zip Code { perty 57 )
ILLINOIS-Singte Fanwy-Fannie Maa/Fraddie Mac UNIFORM INETRUMENT Page 1 of 8
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payments may no fonger be thedN dptiof of J paye ML dveravd (in the amoun and for the period

that Lender requires) provided by an insirer approved by Lender again becomes avatlable and is obtained. Borrower shall pay
the premitms reyuired to mamtain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
nsurance ends in accordance with any wniten agreement between Borrower and Lender or appheable law,

9, Inspection. Lender of s agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablz cause for the inspection.

i0. Cundeninution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaiion or other taking of any part of the Property, or for conveyance in Tien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid fo Borrower. In the event of 4 partial taking of the Property in which the fair
market vaive of the Property unmediately before the taking is equal to or geeater than the amount of the sums secured by this
Sceunty Tnstrument immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured hy
this Secunity Instrument shall be reduced by the amouat of the proceeds muluplicd by the following fraction: (a) the total
unont of the sums seeired immediately hefore the taking, divided by (h) the fair market value of the Property immediately
hefor e taking. Ay batance shall be paid to Burrower. In the evenat of a partial taking of the Property in which the fair
market value of e Property tmmediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowerand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphied 1o the sums seCiied by this Secunty Instrument whether or nat the sums are then due.

It the Property is shaudned by Borrower, or if, after notwe by Lender to Borrower that the condenor offers t make an
award or seitle a claim for dapag=s, Borrower fuls to respond to Lender within 30 days atter the date the notice is given,
Lender 1s authurized to cotlect and 2pply the proceeds, st its option, either to restoration or repair of the Property or to the sums
secnred by this Secunty Instrument, whether or not then due.

Unbess Lender and Borrower otherwile agree in wriling, any appheation ob procecds o prncipal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbewruiee Ry Lender Not a Waiver. Extension of the time for payment or modification
of wmostizaton of the sums secored by this Secunty Instrument granted by Lender to @ny saceessor in interest of Borrower shall
nol operate (o release the liability of the original Borrewer or Borrower's successors inanterest. Lender shall not be required 1o
commence procecdings againsl any successor in interest or refuse o extend lime for payment os otherwise modify amortization
of the sums secured by this Security Instrument by reasin of any demand made by the onginal Borrower or Borrower's
suCCessars i interest. Any forbearance hy Lender in exercising anv right or remedy shall not be u waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakafity: Co-signers. The covenants and agreements of this
Secunty [nstrument shall hind and benefit the successors and assigns OF Lender and Borrower. subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall he joint and severssl Any Borrower who co-signs this Security
Enstrument but Joes not execute the Note: {a) is vo-signing this Security Insicumert only o mortgage. grant wnd convey that
Borrower's witerest in the Property under the terms of this Secunity Instrument; €6055 not personally obligated to pay the sums
sectred by this Secunty Instrument; and (o) agrees that Lenrder ind any other Borrower e agree to extend, modify, forbear or
mithe any acvormnodalions with regand to the terms of this Secunty instrument or the Nais without that Borrower’s consent.

13, Loan Charges. IF the loan secured by this Secunty tastroment is subject tooa lave waich sets maxunum loan charges,
and that law is finally mterpreted so that the interest or other loan charges collected or 1o be iniccted in connection with the
luan exceed the permmtted limits, then: (a) any such loan charge shall he retuced by the amountioscessary to reduce the charge
to the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted firits will e refunded to
Borruwer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1t a refund reduces principal, the reduction will be treated as a partial prepayraent without any
prepayment charge under the Note.

14, Notices. Any notive to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first cluss maii undess apphicable law requires use of another method. The notice shall be directed o the Property Address
ar any other address Barmower designates by notice to Lender. Any notice to Lender shall he given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security [nstrument shafl be deemed to have been given to Borrower or Lender when given as provided ia this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the Jaw of the
Junsdiction in which the Property is located. En the event that any provision or clause uf this Security [nstrument or the Note
contlicts with applicabl= law, such conflict shalh not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisians of this Security Instrument and the Note are declared
t be severable.

16. Borrawer*s Capy. Borrower shali be given one conformed copy of the Note and of thas Security Instrument.
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UNQEFICIEECOPY  ioose-s

THIS BALLOON RIDER is made this Z2&€TH day of MARCH ., 1992, and is incorporated into and shall
be deemed to amend and supplement the Mortgage. Dead of Trust or Deed to Sacure Debt (the "Security Instrumeant”) of the same
date Jiven by the undersigned (the “8arrower”) ta secure the Barrower's Note (o

LASALLE TALMAN BANK FsSB

ithe “Lendar”] of tha same date ang covering tha property described in tha Security Instrumaent and located at
244 WOODMERE--UNIT 2-B
WHEELING, ILLINOIS 50090

(PFrope-ty Aootess)
The inferest rata stated on the Nota is called the "Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lendet may transfar the Note, Security Instrumant and this Rider. The Lender or anyone who takes the Note. the Security
Instrument and this Rider by transter and wha is sntitled to receiva payments under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. (n addition to the covenants and agraements in tha Security Instrumant. Borrower and Lender
further cov~+~,.{ and agree as follows (despite anything 1o the contrary contained in the Security Instrumant or the Notel):

At tha matuciiv date of the Note and Security Instrumant {the “Maturity Gate’], | will be able to obtain a new loan (“New
Loant with a naw Maturity Date of APRIL 1 . 20223 amt with an interast rate squal to the "New Note
Rate* determined in accirdince with Secticn 3 below if all the conditions provided in Sections 2 and 5 below are mat (the
“Canditional Refinancing upiior*} If thosa conditions are not met, | understand that the Nota Holder is under no obligation to
rafinance or modify the Noto, i to exiend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lendar willing to lend mea the noney to rapay tha Note.
2. CONDITIONS YO OFTION
It | want to exercise the Congit cmal Retinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These canditions ara. {11 1 must still b~ the owner and occupant of the property subject to the Security Instrument ithe
“Property’t: [2) } must ba current in my moniily payments and cannot have been more than 30 days late on any ot the 12
scheduled monthly payments immaediately Lreceding the Maturity Date; (3] no lien against tha Proparty (except for taxes and
special assessments not yet due and payable} o/ her ‘han that of the Security Instrumant imay exist; () the New Nots Rate cannot
be more than 5 percan‘age paints above tha Nopt= Pcts; and {S] | must make 3 written request to the Note Holder as pravided in

Saction 5 helow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will bes a tixed rate of interar, ayual to the Federal National Mortgage Asscciation’'s required nat yisld
for 30-year lixed rate mortgages subject 10 a 60-day mand>iocy delivary commitment, plus one-haif of one percentags point
{0.5%), rounded to the nearest one—aighth of one percentage point {0.125%) (the "New Note Rate”). The requirad net yield shall be
the applicable nat yield in effact an the data and time of day w7 the Note Holder recsives notice of my election ta exercise the

Conditional Refinancing Qption. If this raquired net yield is not cva'abla. the Note Holder will determine the New Nots Rate by

using comparable informaticn.
[4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is nc¢ ¢reatar than 5 percentage points above the Note Rate
and aH other conditions reguired in Section 2 abovs are satisfied, the MN-la Holder will datermine the amount of the monthiy
payment that will be sufficiant to repay in full (a) the unpaid principal, plus (b) arcrued but unpaid interest, plus (¢} all other sums |
witl owe under the Note and Security Instrument on the Maturity Date {assuniing ‘ny monthly payments then are current, as
raquired under Secticn 2 above), over the term of the New Note at tha New MNote fa%y in squal monthly payments. The result of
this calculation will be the amount of my naw principal and interast paymant avary month un’il the New Note is fully paid.

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION !

Tha Note Holder will notify me at least 60 calendar days in advance of the Maturi(y Dute and advise me of the principal,
accrued bul unpaid inferast, and all other sums | am axpected 1o owe on tha Maturity Date. Tiie Note Holder also will advise me
that | may sxsercise the Conditianal Rafinancing Option if the conditions In Section 2 above are me (. The Note Holder will pravide
my payment record information, together with the namae, title and address ¢l the person representinc tto Note Holder that | must
notify in arder to exercise the Conditional Refinancing Option. If | meet the conditions of Section . z.0re, | may exarcisa the
Conditional Refinancing Option by notitfying the Note Holdar no later than 45 calendar days prior to tte M -turity Date. The Note
Holdar will calculate the fixed Now MNote flate based upon the Federal National Mortgage Associatiov's anplicsble published
required net yield in effact on the date and tima of day notification is received by tha Note Holder and as caiv.lated in Section 3
above. | will then have 30 calendar days to provide thae Nota Holder with acceptabls prcof of my required ownership, occupanc
and property lien status. Before the Maturity Date the Note Holder will advise me of the new intarest rate (the New Note Rate),
hew monthly payment amount and a2 date, time and place at which | must appear to sign any documents required to camplats the
required retinancing. | undsritand thae Note Holder will charge me raasonable fees and the costs associated with exercising the

rafinance option

(Seall {Seal)
Borrower Borrower

(Seal} [ {Seal)

Borrower Borrower
(SEGN DRLIGINAL ONLY)

MULYISTATE BALLOON RIDEA - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 538
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PLANNED UNIT DEVELOPMENT RIDER

i ANNED UNIT DEVELOPMENT RIDEH is made this 28TH day of MARCH
, and is incorporated into and shall be deemet to amend and suppiemant the Mortgage, Deed
< or Security Deed {the "Securily Instrumen:*} of the same date, given by the undersigned (the

v 1r®) to secure Borrower's Note to

“der”t of the same date and covering the Properly described in the Security  Instrument and

locatec ol
244 v 2ODMERE-UNIT 3-8B, WHEELING, ILLINOGIS 60ava

{Poueer Ty 403G 206)

The Pr nerty includes, but Is not limited to, a parcel of tand improved with a dwelling, together with
other ¢ ch parcels and certain common areas and facilities, as described in

THE C{ vENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Daclaration™).

The Pr oerty s a part of a plarned unit development kinown as

SHAD! ~BLND

frawrs 3+ Fluarcied Lei: Cavsr. ol 1}
{the “f UD"). ~-The Property diso includes Borrower's interest in the homeowners assogiation or
equiva it SHGTY OWning OFf managing the common areas and facihilies of the PUD (the *Owners
Assoc fjon"} xid the uses. benetits and proceeds of Borrower's interest.

PL  COVERAP TS, In addition to the covenants and agreements made in the Soecurity nstrument,
Sorrus ar and Len(fer further covenant and agree as foliows:

A
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main:
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pay
Borr-
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Ride’

U0 OBLIGATOMS. Borrower shall perform all of Gorrower's obligalions under the PUD'S
jent Documen’s The “Constituent Oocuments® are the: ) Declaration; (W) articles of
ration, trust INst ument or any egquivalent document which creates the Owners Association; and
by laws or other ru'cs or regulations of the Owners Association. Borrower shali promptly pay,
Je, all dues and assesowints imposed pursuant 1o the Constituent Docameants.

1AZARD INSURANCE. So !mng as the Owners Association maintains, with a generally accepted
e carrier, a “master” or (blanket” policy insuring the Property which is satisfactory to Lender
ich provides insurance coverage in the amounts, for the perieds, and against the hazords
roguires, ncluding fire and hazards included within the term “extendeda coverade.” ther:

g1 Lender waives the provisios v Lnitorm Covernant 2 fur the manthly payment to Lender of
rly premium installments for hazar” surance on the Property; and

it Borrower's obiligation under Uniform Covenant 5 to maintain hazard insuruance coverage on
-perty is desmed satisfied to the extint 'hat the required coverage is provided by the Owners
stion policy.

‘rower shall give Lender prompt notice o/

:d by the master or blanke! pohcy.
the event of a distribution of hazard insurancte proceeds in fieu of restoration or repair

ng a loss tv the Properly, or to common areay 2ad facilities of the PUD. any proceeds payable
-ower ore hereby assigned and shall be paid to LenZer. Lender shall apply the proceeds to the
scured by the Security Instrument, with any excess paiz o Borrower.

PUIBLIC LIABILITY INSURANCE. Borrower shall take sdch uctions as may be réasonahle 1o insure
‘o Owners Association maintains a public liabihity nsurarce policy scceprable n form, amount,
rent of coverage to Lender.
CONDEMNATION, The proceeds of any award or claim for uumages, diract or consaquential,
= to Borrower in connection with any condemnation or othere taking of all or any part of the
ty or the common areas and facihties of the PUD, or forany conveyance in lieus of
<nativn, are hereby assigned and shaell be paid to Lender. Such proceeds shati be applied by

to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notics (o Lander snd with Lender's
Jritten consent, either partition or subdivide the Property or caonsent to:

‘he abandonmenti or termination of the PLD, except for abandonment or (el minatian required by
the nase of substantial destruction by fire or other casuadlly or in the (cas~ of a taking by

mnnation or eminent domain; )
any amandment to any provision of the “Constituen Documents

-3 benefit of Lander:
terimination of professional management snd assumption of self-management of the Owners

iation; or
any action which would have the effect of rendering the public liability insurance coverage

rined by the Owners Association unacceptabie to Lender.

REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
em.  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
wer secured by the Security Instrument Unless Borrower and Laender agree to other terms of
nt, these amounts shall bear interest from the date of disbursement st the Note rate and shall be

:, WiLh interest, upon notice from Lender 1o Borrower requestling payment.
prowisions cytaineﬂ’in this PUD

any lapse in requred hazard insurance coverdna

® if the provision is for the

SNING BELOW. Borrower accepts and agrees 1o the terms ar

. / / 7
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NQERICIAL, COR Y. v, 2557203
17. Tramsler of the Pr b ol widl Inferstin BotTholaer, Nalk Seadylpart of the Property or any interest in it

15 ~old o transfereed (or 1 @ beneficas] interest 1 Borrower 1s sold or transferred and Borrower 15 not a natural person) without
Lender's prior written consend. Lender nuy. at its oplion. redquire immedinte payment i full of all sums secured by this
Securily lnstrument However, thes option shall not be exerased by Lender il exercise s prohibiied by federal law as of the date
of this Securny tasioumen.

1 Lender exercises thas ophion, Leader shall give Borrower notice of acceleration. The notice shall provide a penod of not
lews than 3 days from the date the notive i delivered or nraied withio which Boreower must pay all sums secured by this
Scounty insirament. 1Y Borrower finls o pay these sums prior 1o the expsration ol this penod, Lender may invoke any remedies
permutied by thes Security Instrement withous further notice or demand on Borrower.

18. Borvower's Right to Reinstate. If Bummower meets certan condiions, Borrower shall bave the right o have
enforvem-.. o this Security Instrument discontinied At oy tine prioe o the vadier of: (a) § days (o8 such other peniod as
appheable law may specify for renstatement) before sale of the Property pursuant 1o any power of sale contwined n this
Security Instument; or (b entry of 4 jJudgment enforcing this Secunity Instrument. Those conditions are thal Borrower: (a) pays
Leader all sums which thea would be due under this Security Instrument and the Note as it no acceleration had occurred; (h)
vures any Jefuelt of any other coverants or agreements: (¢} pays all expenses meurred m enforcing this Security [nstrument,
including, but not bovted 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonubly require to assure
that the fien of this Socunty [nstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Secunty Instrurers shall continue unchinged. Upen renstatement by Borrowe:, s Security Instromemt and  the
ubligations sevured hercky chall remain fully effective as if no acceleration had oceurred. However, this right to remnstate shall
aot apply in the case of sooeleration under paragraph 17.

19. Sabe of Note; Change ot Loan Servicer. The Note or a parital mferest in the Note (tagether with this Security
Instrumenty may be sobd one or miie umes without prior notice o Borrower. A side may resubt i a chaage in the entity (known
as the "Loan Servicer™) that collecis monthly payments due under the Note and thes Secunty Insirument. There also may be one
or more chankiges of the Loan Servicer winelai @ o 4 sale of the Note. 11 there 15 o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance-with paragraph 14 ahove and applicable law. The notice will state the name and
address of the pew Loan Servicer and the addiess to which poyiments shouid be nuade. The notiee vall also contain any other

stormation required by applicable law

0. Huzarduus Substanees, Borrower shall nln Jarise o pernut the presence, wse. disposal, storage, or release of any
Hazardous Suhstances on or i the Propery, Borrowe shad not do, nor allow anvone else to do, anything affecting the
Property that s i violation of any Eavironmental Law. Fhe poceding two seatetives shall not apply to the presence, use, or
sternge on the Property of small quantities of Hazurdous Suesticgs that are generally recogmized to be approprte to normal

restdential uses and to maintenance of the Property.

Borrower shall promptly wive Leader watten notice of any invesiation. clam, demand, lawsuit or other setion by any
vovemawrntsl or regulatory agency or private party mmvolving the Property end any Hazardous Substance or Environmentsl Law
ot which Borrower has actual knowledpe. 1F Bortower leamns, of s aolfiza by any yovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prdpert) as necessary, Borrower shall promptly tuke
all Aevessary remechal actions 1p sccordance with Environmental Law.

As wied n this paragraph 20, "Hazurdous Substances™ are thuse substances steiipead as tonae o3 hazardous substanves by
Environnwntal Law and the foltowang substances: pasoline, kerosene, other lombiz-or wxwe petroleum products, toxic
pesircides and herbicides, volatle sobveats, matertals comtamng ashestos or formaldehyde, andradivactive matenals, As used in
thes paragraph 20, “Environmental Law” means federal laws and laws of the jansdichon wherpsthe Property s Jocated that
relute 1o Realth, satety or environmental prorection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Accelerution: Remedies, Lender shalf give notice to Berrower prior to aceeleration follorig Borrower’s hreach
al any covenant oF agrecment in this Security Instrument (but not prior to acceleration under pacagraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the defauldt; (b) the action required to cure the defauli;
() a daite, not less than 30 duss Troo the date the notice is giver to Borrower, by which the defuuelt must be cured; and
{dy that failure to cure the delault on or hefore the date specified in (he notice atay resylt i acceleration of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The natice shall further
infurm Burrower of the right to reinstate after aceeleralion and the right to assert in the foreclosure proceeding the
aun-existence of o default or any ather defease of Borrower 1o accelerstion and foreclosure,  [F the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lastrument withuot further demand and may foreclose this Security Instrument by judicin)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but swt limited to, reasonable altorneys” fees and costs of title evidence.

22, Release. Upon payment of alb sums secured by this Security Instrument, Lender shall release this Security Instrument
withows charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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